OBE68  \ore anp MorTeAGE

7z monToacon, _ STEVEN.A..GLAWE and MAUREEN V. GLAWE, husband and wife

mortgages to' the STATE OF 'OREGON represented and acting by the Director of Veterans' Affairs,

pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of .....Klamath

A ﬁraét'of'lﬁhd'Siﬁﬁatcd‘in‘thé:NW%SR&rof Section 36, Towq@hip 39
R st ‘ Il WD o

South, Range 7 East of the willamottcfﬂcridian{ POCET SaL
G60-foot ‘access easement  within the WHSEY of saild Sfcu\on 3o an
the NWiHEY% of Seckion 1, Township 40 Souih, Range 7 East of Ffe
willamette Meridian, all in the County of Xlamath, State of Orogon,
more particularly described as follows: : .

Bcginning at a Y-inch iron pin bcing'South 0?0 aat lﬁT_FaﬁtNa By
distance of 550.03 et and South 490 an* A2 Rast a Tlatfnao‘p.
600.11 fect from tho common % corner of said :ma:'t;’;.ng ’(’f {Ll(f‘luk A
South 89° 48' 42" East 418.28 fecl; thencs douth Gu2 00% 58" Mast
200.00 feet; thence North 299 48" 42" Jest 410.28 foot; thence
North 009 09' 58" West 200.00 feet to the point of hchnﬂan{ o
TOGETHER WITH a 6O-fnot acceens casement of which iils centerline is
described as follows:

Beginnihg at a Y%-inch iron pin on the Songhwnnt“cftTorveﬁm?ﬁs
above described tract of land situated south 099 24 ”13 hast o
550.603 feet, South 899 483° 42" RFast 600.1L1 foet “”9.”“??“,?9'»?,_
58" East 200.00 fact from the common % cornor of sqxd ?GCYAGHAJA'
thence Scuth 002 17' 28" Fast 1956.5)1 feat to t?c &Suﬁ?.lxis o
said Section 36; thonce continuing: South Nnoe 17" 08" Bast “_O.:7

feet: thence South 329 02' 22" wast 740,70 feet o the Norihoiwv
t; thance Bouth 132V 027 20 ast 7
right of wav lina of Stato HHighway o, 66.

to%ether with the t ts, heridt ts, rights. privileges, and appurtenances tncluding ronds and casements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heoaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ing, Hnoleums and floor
coverings. buflt-in stoves, ovens. electri¢ sinks. air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or -timber now: growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing ftems.\m whole or in part, all of which arc hercby declared to be appurtenant to the
land. and all of the rents, Issues, and profits of the mortgaged pro perty;

gh

to secure the payment of _ThirtyFivaThQusan

Dollars

(5..35,869,00==—~~

and interest thereon, avidenced by the ioll&wiﬁf Brori\lséﬁory ﬁole': P

PRV E R SR N -

1 promise to pay to the STATE OF OREGON Thirty’Fiye Thousand Eight Hundred Sixty Nine
~and.ne/100 Dollars ($.372.5.869,00m—=——== Lih imte

Test from the date of

..................................... Péfcent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.213,00=m=z===ommmon or before . JANUAYY. 1, 1979 0mmmm— e e and 5..213,00 on the
st of _each monthomm==m~ thereafter, plus .ORe-twelfth of m——————o the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest

and z;dvances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before December 1’ 2008- /.

In the event of transfer of ownership of the F{:remlscs or any part
the balance shall draw interest as prescribed by ORS 407.070 from date 9

This note is secured b\yva‘ mortgage, the terms of which are made

Dated at ...Klamath Falls, Oregen
November A~ 7

The mortgagor or subsequent owner may pay all or any mr‘At the loan at any time without penaity.

g Tha  mortgaxor covenants that he ownx the Premtaea in fee simple, has good right to mortgage same. that the premises are frec
from encumbrance, ‘that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not-be extinguished by foreclosire, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

™

2, Not'to permit the buildings to‘l'soc'bmo vacant or unoccupied: not to permit the removal or demolish t of any buildings or im-
provements now or. hereafier - axisting; to Keep same in -good repalr;: to complete all constructien within a reasonable time in

accordance..with ‘any -agreement made butween the partles hera )

Not to permit the cutting or _removal of any timber .except’ for his own domestic use; not to commit or suffer any waste;

Not to permit the use of Qhe'pipmis;-s for any objectionable or unlawiul, purpose;

Not to permit any tax, . llen,_or' b " to exist at any ti;ne;

A ;e

Mortgagee is authorized to ‘pay all real roperty taxes assessed against ihe'pr'cmlses and add same to the principal, each of the
advances to bear interest as provided in the note;

7. To keep all bul'ldimiu unceasingly tnmired during the ferm ‘of the moﬂ{hc{u; agalnat Joss by fire and such other hazards In such
compuny or compantox and In much an amount ns shall be satlsfactory to the mortgagee: 10 deposit willi the mortgages all mich

olicles with receipts showing pavment (n full of all premjums; all such Insurance shall- be made “a));‘nl;l:l‘l\loe;hu mortgagee;
€ Y2 .

nsurance shall be kept In force by the mortgagor In case of foreclosure untit the period of redemp




25324

or for any security volun-

8. Mortgagze shall be entitled o all compe! stion and s received under right of ‘erinent domain,
tarily. released, same .to be applied upon the indebtedness; . .
without written consent of the mortgagee:

9. Not.to iease or rent u_:e prémises,
1¢0. To promptly nbtify mortgagee in writing of & ifansfer of owneréhip oivtvhe premises or any part or interest in_ samc, and to
furnish'a copy of the  instrument of- transfer to. the mortgagee: ‘a’purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due fm_m:the date “of transfer; in all other respects this mortgage shall remain in full force and effect.
erform same in whole or in part and all expenditures

at his option, in case of default of the mortgagor,

made in so. doing. including_ the. emrloyment of an attorney, to:secure compliance with the terms of the mortgage or the note shall
draw . interest at the rate provided -in ‘the note and all such expenditures shall - be immediately repayable by the mortgagor without
demand and shall be secured by this mortgaje.

or any part of same,

N The. mortgagee maa;,
n,

i Detault in any of the co tg or agr ts horein contained or the expenditure of any %oruon of the loan for purposes
X ified in .the application, axcept: by written permission of the mortgagee given efore the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become jfmmediately due and payabie without notice and this
mortgage subject to foreclosure. R o

gee to exercise any options hereln set fo

rth ‘will not constitute a waiver of any right arising from a

e failure of the mortga
breach’ of the covenants.
d, the mortgagor shall be. liable for the cost of a title  search, attorney fees,

In-case for re is
incurred in connection with such foreclosure.

and all other costs

Upon. the breach of any covenant of the mortgage, the ‘mortgagee shall have the right to enter the premi take P i

collect the rents, jssues and profits and apply same, less reasonable costs of. coliection, upen the indebtedness and the mortgagee shall

‘have the right to the appointment of a receiver to collect same, FREEERELEREE - R R
Anvits'and agree ts herein shall extend to ahd:be bindin

The. T
assigns of the respective parties hereto.
o -1tiis distinetly ;
Constitution, ORS 40
issued. or may pe;ga;tgr e
- WORDS: The line shall be
_appllcab]e}\ereip. ARSI R

4 upon the heirs, executors, administrators, successors and

: RN O] R RS R
undersxood“and}agreéd that this/note and mortgage' are subject. fo the ‘provisions of Article XI-A of the Oregon
7.010. 1o 4072107 and any “subsequent amendments _ thereto. and to all. rules’ and re| lations which have been
be issued by, the Director, of Veterans’ Affairs pursuant to the provisions of OR: 407.020.
B NS P N Vi 8 Fi5 Loofn TSR N B
and thg‘siyxr\gyllar the plural where such connotations are

ned to include the ?emigipg. .

The mortgagors have set their hands and seal

IN WITNESS WHEREOF,

ACkNowiéDGMENT

STATE OF OREGON. R LI : }
County Of o Kiamath

a Notary Public, personally appeared the within named StegenAO.“GJ-

Before me,
.. his wife, and acknowledged the fomgol@nstrumem 10 be . .TLlLS

v. Glawe

act and deed. N :
- WITNESS by hand and official seal the day and year last abové written.

My Commission expires ...

'MORTGAGE
o ORI - 010 XY /—

TO Department of Veterans' Affairs

FROM ..

STATE OF OREGON, m : }
: ) 88.

County of K'ﬁmath

tved and duly recorded by me in K]amath County Records, Book of Mortgages.

wo. MIB.... Page 253330n ny .t asy ot November.,1978...#...D. MILNE... Klamathumy Clerk...

. ‘November -9, 1978 ..

Fued - amathEalls, Oregon
County - " K1 am.gth

. After recording rel\wmtw_'»’zm‘zﬁ"s 3;;‘; o

DEPARTMENT OF VETERANS' A AMRS
Guneral Services Bullding
Salem, Oregon 03310 § ’ . . : . R : o

I certify that the within waa Tece

. Deputy.

Form'L-4 (Rev. 3-71)



