TRUST DEED

_ THIS TRUST DEED. made this 2t1 _ gay of .

November,

Vol };’{ Page 254_%3

et et e e e e e 194 between

+eveeseien..... RAYMOND. D, HENDERSON.and . NANCY.L...HENDERSON, . hugband .and .wi fe.....
Bttt sttt tteaaacaeatitrsataaeaatiaananenaanasserereta. s 88 grantor, Willlam Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:

The grantor. irrevocably grants._.bargain's.,sg!ls and conveys to the trustee, in trust, with power of sale. the property in

Klamath. county, Oregon, described as:

~-
<3

Lot 7, Block 5, Tract No. 1007, WINCHESTER. in the County of

Klamath,,  State -of Oregon

which said described real property is not currently used for agricultural, timber or ' grazing purposes,

together with all and. singular the appurtenances, ‘enemants, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywisc appartaining to the above described premises,” and oll. plumbing, lighting, heating, venti-
lating. " air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting ard linoleum, shades and builf-in appliances now or heresfter installed in or used in connection
with the abovs described premises, including all interest therein which the grantor has or may heseafter acquire. for the purpose of securing

=B ARRLNCZRODT, To°

performance of sach agreement of the grantor heriin contained and the payment of the sum of %
($...35.200.0 .) Dollars, with interest theieon according to tha torms of a. promissory not

beneficiary or order apd_made by the grantor, prin
Dacember ‘25th 19 .

“This trust deed shall further secure the payment of such additional money,
if ang, a3 may be loaned here by the b ¥ to the grantor or others
having an interest I the above- described property, as may be evidenced by a
note ar notes. ‘the fndebtedness secured by this trust deed is evidenced by
more-than one not:, the benefliclary may credit payments received by it upon
any of said- potes or part of any payment on one note and part on another,
as the beneficiary inay elect. -

The grantor hereby covenants to and with the trustee and jthe beneficiary
herein that tl
iree and clear of ‘all encumbrances an

that the grantor ‘will and his heirs,
an shall and defend bifs safd title thereto
against the claims of all persons whomsocver, K

The grantor covenants and agrees to pay sald noté nceording to the terms

thereof and, whenv due, all-taxes, assessments and other charges levied agalinst
said property; to leep sald property free from all encumbrances having pre-

ence over this trust deed; to complete all bulldings in course of coastruction
or hercafter constructed on sald premises within six months from the date
hereot or the date copstruction is hereafter commenced; to repair and restore
promptly and In good workmanlike manner any bulldinj or improvement on
3aid property which may be damaged or destroyed and pay, when due, all
costs [ncurred therefor; to allow beneficiary to inspect said property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notlece froma beneficiary of such
fact; vol to remove or destroy ADK building or jmprovements now or hereafter
constructed on said premises: to keep all buildingz anid improvements now or
hercafter ‘erected upon sald pmgetty th good repair and to commit or suffer
no waste of salid premises; te keep all bulldings, pmpert{ and hmprovements
now or hereafter erected on sald premlses contlnuousty lnsured against loas
by flre or such other hazards as the beneficlary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable to the bene-

ary, and to dellver the original policy of insurance In coriect form and with
approved Joss payable clause in favor of the beneficiary attached and with
remium pald, to the principal place of business of the beneficiary at [east

teen days prior to the effective date of any such policy of Insurance. If
sald policy of insurance is not so tendered, the beneficlary may in its own

for taxes,

he said’ premlises and property” conveyved L this trust® deed are’

acquisition of the property by the beneficiary after default, any balance rematning in the
reserve account shall be credited to the indebtedness. If any authorized reserve account

i p and other charges is not sufficient” at any
time for the payment of such charges as they become due, the grantor shall pay the
defleit to the beneficiary upon demand, and if not paid within ten days after such demand,
the beneficiary may at its option add the amount of such deflcit fo the principal of the
obligation secured hereby.

* Should the %ranwr 1ail to keep an?' of the foregolng covenants, then ths
heneficiary may at its option carry out the saine, and all its expenditures there.
for shall draw interest at the rate specified In the note, shall be repayable by
the grantor on demand and shali be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in [ts discretion to complete
any. improverments made on tald premises and zlso to meke such repalrs to said
property as In its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to pay all cos
feea and expenaes of this trust, including the cost of tltle scarch, as well as
the other costs and expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hereof orthe rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title aud attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficiary or trustee may appear and in any suit brought by bene.
’Ijlclalry to foreclose this deed, and all sald sums shall he secured by this trust

eed,

The heneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further atatements of account.

It 1s mutually agreed that:
In the event that any portion or all of said properli' shall be taken
i d in or d tion o]

1
under the right of the beneficiary shail have
the right to commence, prosecute in its own name, appear in or defend any ac-

discretion obtain insurance for the benefit of the beneflciary, which
lt;n,nlll bi oon-cancellable by the grantor during the full term of the poliey thus
obtaine

That .for the purpose of prosiding regularly for the promat payment of all taxes,
assessments, and govcrmnental charges Ievied or assessed agalinst the above deseribed pro-
perty and insurance premium while the indebledness secured herehy fs in eveess of §0¢h
of the lesser of the original purchase price pald by the grantar (. the time the loan was
made or the beneflctary’s orighal apprafaal value of the propaty at the time the loan
was made, grantor wil pay to the beneficlary in additlon fo the »vthly payments of
principsl and Interest. payuble vnder the ferms of the nete or obligstton secuted lierehy
on the date installments on peincipal and Dnterest are payable an ameunt equal to 1712
of the taxes, asseswments, and other chargex due and payshle with cespiect to sald propeety
within each succecdlitg 12 months and also 1 /3G of the Ineuratcy premium payadble with
tespect to mald property within each succeeding three yems wid'e J’.u Tist” Dot B8 i
effect as . extimated aml directed by the beneflclary. Revefletary shall pay to the grantor
Interent un safil amotnta al n rate not less than the hichest el autharized do be pald
by tanka ob thelr efien panshonk accounts mist /8 ul 166,10 such rate I lete than
494, the rate of intereat paid shall be 0%, tntoreat shull be computed ot the merage
monthly balanco In the aceount and shall he pahl quarterly o the grantor by croditbng
to the ederaw account the amaunt of the Interest due,

While the granter [+ to pay any and all taxex, ussessmieots and othier charges fosbed
or amsessed agalmst snld property, or any part thereuf, -before the sume begln to bear
intereat and alse to pay premiums on all insucance palleles upon sald properly, such pay-
ments are to be made through the beneflelary, as aforesald. The grantor hercby authorizes
the benefleiary to pay any and all taxes, assessments and other charges lesled or Imposed
against sald property in the amounts as shown by the statements -theceof: furnished by the
collector of such taxes, assessments or other: charges, and to pay the |

tion or or to make any compromise or settlement in connection with
such taking and, if it so elects, to require that ali or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re-
quired to egay ail reasonable costs, expecses and attorney’s fees necessarily paid
or incurred by the 7rantor io such proceedings, shall be paid to the beneficiary
and applied by It first upon any reasonable costs and expenses and attorney's
fees necessarlly pald or incurred by the heneficiary in such proceedings, and the
balance appliod upon the jndebtedness sccured hereby; and the grantor agrees,
at its own expense, to {ake such actions and execute such instruments as shall
he o y In obtalnlng such P tion, promptly upon the beneficiary's
request,

2, At any time and from time to time upon written request of the bene-
ficlary, payment of ita fees and presentation of this deed and the note for en-
dorsement (i case of full reconveyance, for cancelintion), without affecting the
lemllli‘ of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or piat of said property; (b) joln in nuting
any rvasement or creating amd restriction thercon, (¢) Join in any subordination
vt other agrectent affecting thie deed or the len or charge horeof: (d) roconvey,
without warranty, slf or lhr part of the property, The grantee $h auy roconvey.
ance may be described as the “prrson or persons legally entitied thereto” and
tho recitals tharein of any matters or facta shall he oonclustve proof of the
({u“:fl\;lnglmtlwrmf. Trustee's fees for any of the services !n thla paragraph
shall be $3.00.

3. As additional security, grantor hiereby assigns to beneflclary during the
continuance of these trusta all rents, fxsues, royalties and profits of the pro-
perty affected Ly this deed and of any personal property located thereon. Untll
grnntor shall delault in the ipayment of any Indebtedness secured herehy or in
he performance of any ag ereund shall have the right to col-
lect all such rents, Issues, roysalties and proflin earmed prior to default as they

in the amounts shown on the statéments submitted by the Insurnnce: carrfers’ or: their rep.
resentatives and to withdraw the sums which may' he required from the reserve account.
if any, established for that purpuse. The grantor agrees-In no . eveit to hold the beneflclary
responsiible for failure to hme any Insurance written or for any luss or damage growing
out of & defect In any Instirance policy, amd the bemeliclary betely i1 authorlzed, n the
erent of any loss, to compromise amd gettle with any Insurance ¢wmpniy and to apply any
such Insurance receipts upmn the obligations secured by this trage deed  In computing  the
amount of the ndebiedness for payment and satifactlon In tul or npon sale or other

due and payable. Upon any default by the grantor hereunder, the bene-
ticlary may ‘at any time without notice, elther In person, by agent or by a re-
celver to be appointed l:’y a co and: without regard to the adeguacy of any
sccurity for the Indehtedness hereby secured, enter upon and take possession of
said property, or any part thereof, In ita own name nuo for or otherwise oollect
the renta, lasues and profits, including thote past due and uanpaid, and appiy
the snine, lesa custs and cxpenses of oporatlon and collection, tacluding romson.
able nttorney’s feep, upon any Indebtedness secured botedy, mnd 4 such order
as the hencflelary may determine. REAOSEN S
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In scasion of aald property, the collection Bouncement at the Ume fixed by the preceding pos cmeant. The trustes shal]
‘ep:.me of {lre and other insurance pol. deliver to the purchaser his g i form as nqn.lre?; law, oonveying the
uklndg or damage of the property, and perty 30 sold, but without any covenant or Warranty,” express or implied.
reanid, shall not cure Or waive any de- recitals in tha deed of B0y matters or facts shall bo conclusive proof the
under or invalidate any act dome to  tr ereof. Any person, excluding the trustee but including the grantor
and the beneficiary, mAay purchase at the pale,

5. The grantor shall notify beneficiary in writing of any gale Or oon- 9. When the Trustee solls pursuant to the powers provided horein,
tract for sale of the ve described roperty and fumnish beneﬂdlry on s ply  the Pprocecds of the trustee’s sale Tollows:
form supplied it with such personal in ormation conceralng the purchaser as ) o8 ¢ sale including the compensation of the trus
would or narily be required of a new loan appiicant and ahall Pay beneficiary h Y. (2) To the obligation e
& serrice charge, ed. 8 rded liens subsequent

eir interests appear In

8. Time is of the ity. , any, to grantor of the trust
grantor in deed such surplus,
agreement ", declare all sums secured hereby
mediattel. i

n
trustecs sp,
required by ja

., h d i oounty clerk or recorder of the
7. After default and any time prior to five situated, shall be conclusive proof of
by “th: Trustee for the  Trustee’s sale, h he trustee.
Pay the entire and

ed ‘thereb: 1l. Trustee accepts this truat when this deed, duly executed and acknow.
igation and trustee’s and made a pudlic record, ag dglmvided by Iaw, The trustee is not obligated
any party hereto of bending sale under Other deed of trust or of
oceurred and there ] 3 pn;]ceed{?g in which 3." sr?ntgr, b;;lt ibd"t’h Or trustee shall be a
: ¥ : such action or proce *Dg i3 broy, e trustee.
8. . After the. lapse of such time as ma; then be required b law foliowing P & v
of "said notice of defanlt ap giving of said no: ce of sale, the 12. ' This deed applies to, inures to the benpefit of, and binds alf parties
d pro at the time and Place fixed by him in said notice hereto, their heits, L devi; N i s, 2
arate parcels, and in such order as he ma "de-  assigns, The term “beneficlary” shall mean the holder an
the highest bidder for cash, jn Iawful money o the ledgee, of the note . secured herchy,
tes, payable at the time of. sale, Trustes IMAY Do erein, In construlng this deed and whenever
2oy portion of sald Property by public fnnouncement at sych time and culine gender Includes the feminine and for ne:
:8ale and from time to tige thereafter ‘may postpone the. sple. by publio “an. - cludes the plurai,

IiJ MTNESS WHEREOF,‘ said gmﬁtor has hereunto set his hand and sea the day

e ASEAL)

';TATE OF OREGON ; _ X—ﬁ&% Vm%’liﬁ? - e (SEAL)

e No____\_vember ey 19._.Z§, before me, the undersigned, a
personally appeared the within named..__

SIS T
Doy
- :

hhy,

it

Nslmy Public for Oregon
ires:

p .
& AL m

My commission oxp; 3/ @/ ? (4

H

I certify ‘that the within instrument

was received for record on the],3thw

day of . Novemb:r 1978

{DON'Y use THIS t]:077 ’ M" d
SPACK; mEsERVED :1 bOOkA M%_ } ee—.on u;‘ag;efgw

FoRr RECORDING EEN—,

Grantor LABEL IN'-couN. Record of Mortgages of said County,
TIES WHERE

: ! TO
KLAMATH FIRST FEDERAL SAVINGS sy Wit hond e f
. AND LOAN ASSOCIATION B | dlfixed - ¥ hand and seal of County

. ; Beneficiary -

, Alter Recarding Retum To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

e ey P e - ¥y -~ -

REQUEST FOR FULL RECONVEYANCE |
To be used oaly whon obligations: have boen paid.

10: William Sisemore, sy Trqs:oe

e uhder;slqned Is the legal owner and holdar of all,lndoblod;xpns secured by the foregoing trust deed. All sums Secured by sqid trust deed
have been fully paid and satlsfied, You hereby are: directed, on' Paymoent to you of ‘any ‘sums owing to you under the torms of aald trygt deed or
pursuant to siotuto, to cancel all evidences of indabiedness socured Dy sald. irust deed (which are delivered 1o you herewith together with said
trust deed) and 1o reconvey, without warranty, to the parlles designated by the*terma of said: trust deed the estate now held by you undsr the
same,- it s e T : C : .

8 Klama}hFirsfFed;ral Sévihgé & Loan Association, Beneficiary

WP by,




