A parcel of iand situate in the SE%SE% of Seétiop 10, Township 40
south,'Range'S'East'of;the Willamette Meridian, in the County of
Klamath, State of Oregon, more .particularly described ag follows:

Township 40 South .
; thence MNorth 00° 03' 04"
st line of saig Section 10, 999,95 feet;fthence
2avi i i ’ West 1325.75 ect;
éE$Z§ngOfaig'se0t10n 5 int on the North line of
Spring Lake (Ryan Sump); thence along the Northerly line of
Lake the following courses; South 62° 30 East 438.77 feet; i
South 77° East 450.00 feet;  thence South 46° 30' gasgt 420.09 feet;
thence South 23° 45° Easgt 255,00 feet to a point.on the South lln? of
said Section 19; thence,leaving said line of Spring Lake 3nd running
along the South line of saigd Section 10, North 89° 44' 08" ERast 90.00

feet to the point‘of‘beginning.
EXCEPTING the Easterly 30.00 fect therefrom that 1ljes within the
Spring Lake Road as the same now exists,
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Thnee_Ihousand;andTnoj1QO@, SO ; —Dollars (23,000, 00~ erith

e date of ini}lfal‘iiisbu@seme{:t‘by the State of: O;expn. at the ratei of ..5.9 percent per X
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"' interest from the date of inftial dhbu;ﬁemgﬁt By]thq State of Oregon, at the rate of. . -_.'--”"..percent Der annum,
~ et : ). with

%Intereat from the date of lﬁlﬁal disbursement by the State .ot Orﬁdn. at_the rate of . Tpercent per annum,
until such time. ng & different Interest rate s established pursuant to ORS 407.072,

Principal and:interest 1o be paid in’ lawtul money of the United States at’ the office of the Director of Veterans' Agtairs

In Salem, Oregon, as tollows: 3. 245.'0(2!':":"‘" ZF™on or before .D,e.cf'.mbﬂr..“li.,...l_g 78 ~—and
.2 100 on ] f.each n on| RTINS therpatter, Plus . ON@etwel Fth_of
e ad- valorem taxes for each successive ‘year on the . prémises described ‘fn - the mortgage, “and continuing until the tull
amount of the. rincipa, interest: ang advances shall be fully paid, " such Payments to be applied first ag interest on the
unpaid principal, the remainder:on the principal, . - ! A r X
1] i i prine CE November 115, 2008~
yment shill be: on' o8 betare P,

Hrrve; Do, .. oss 0400 ssavenas
event of transfer: 1 -ownershib of the premiscs Or_any. part thereof; I.will continue to be 1ia
e:balance ‘shal] draw interest as’ pregcrgbed ;b; -ORS 407.070 {roen da f.:sﬁch transter.
This no ‘s secured by':a:mo age, ‘the ‘termg of _‘whlch.a’re'mgde; pgi‘t:he&of.
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, nd - that, in mortgage !byifti::e‘movrtiagon herein to the State of
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The 3ﬁ6rtgngor'u6vendnn, Wns the premises in, fee.siy e, has good right te mortgage same, that the premises are
w:ﬂh §).o‘ 1

from encuiqiorsBage that e will® and- defend same thteny’
. €ovenant snall not be exti ed by reclosure, but shalj Tun wf
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; ), permit’ the' build N ecome ,\Eaca rmit. the removal. or demolishment of any. bulldings or jm.
Provenents Jxow.or'mré{!‘ftex:_ei:mn' v. 105k same ' { d_repatr; 1o com lete. all construction within & reagonable time gy
‘“!—‘,F‘?"!’?S‘FPP:W""‘ iﬂﬂy'??ﬂ_‘,“mé m‘ﬁg&t“““ oo parties hy : p vl 0o EH R

3. Not tc: permit - the cutting 7 1 et i ot to commit or sulfer any waste;
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ind: .ste:;hiamumou,n t:as:shall :be;:lau.xﬂetory‘to':the fnort:uee::to
:kowlnz payment :in full ‘of - all Premiums; . all “such Insurance " shaj) -
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toﬁhther wlth the _t. edi| lneludln¢ roads and easemenu used in connection
the prem: H . ,,lurn water: heaters, storn%e receptacles; plumb: bing,
ventilating, irrl s blinds, - shutters; cablnets bu; -ins linoleums and fioor
coverings. stoves, ir :re!r igerators, freezers dishwash ixtures now or hereatter
Or on the premises; and Y- shrubbe: OW: growing or ‘hereafter growlns thereon; and an. any
replacements of any one or more of the foregolng ems, - In whole or m part al, o! which are hereby declared to be appurtenant to the
land ‘and all'of € rents,” issues, and p rofits ‘o th mortx ge d:p rty
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to secure the payment o “_Ikismty 'L'hxee_ .
10, QQ:“"} .and lntereat thereon. and a: 31t _> curity. for an . exhune bl!n on upon wmch there !s a belance

ndzedJamyjou -and. 'solmn ez Dollars ®.18,244_ 59,
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ot initial dlsbursement by the state of Oregon. at the rate ‘of 25,9 percent per .,

sand.Two_- an Ired. J’ and-.39 /J.Oﬂ_-ag-?oz_m (<18 244,595,....), with

mterest Lrom the’ date of initial dlsbursemenrv by the State of Oregon, at t.he rate ol ARl ::_.: - percent per annum,
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; ‘interest h‘om the date of initial dlsbumment by the State of Oregon. at the rate of "‘"""--—" “percent per annum,
. until such time ‘as a dllterent lnterest rate As utabl!shed pursunnt to ORS 407 072,

: prineipal and interest to be paid in: lawful money of the- United States -at t.he otﬂee of the Director of Veterans' Affairs

.In Salem, Oregon, as follows 245 Q.QH TRISTr0N or before December .15 1978 d
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10. 1 To. promptly’ notuy mor‘ ges it tinig ‘of - o 3 : rem! iny part or interest in same,
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r lﬁd orm - same in’ whole or in part and all expenditures
ce. with” u:e termsi of .the . mortgage or the.note. shall
jmimedi. ble by the mortgagor. ‘without

;{?rﬁon of the loan for purposes
efore the. expenditure made.
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to: the proyisions.of » ‘Afticle XI-A’of the Oregon
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