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DEED OF TRUST

. 'THIS DEED.OF TRUST is mad this. .
. .42among the Grantor.. . RAN.
SBAND AND Wiks

- - (herein “Trustee”), and the Bcncﬁciary,
: » & corporation organized and

P ST +, whose address is
7601 een ceeeaan e v oo (herein “Lender™).

hic;cin:r;ecit:d,ahd:thc trust herein created, irrevocably grants
e, the following described property located in the County of
» State of Oregon} S S
+-DARROW. ADDITION IN THE CI1TY OF KLAMATH FALLS,
amath, State of Oregon.

33 White

Pl i [Streety
- -(herein “Propcrty Address”)’

. "TOGETHER with: all the improvements. now or hereafter crected on the property, and all easements, rights,
appurtcnances, rents (subject however to’the rights and,amhoritiésﬂgivcn: herein to'Lender to collect and apply such
rents), royalties, mineral, oil angd gds rights and profits, water, water. rights, and water stock, and all fixtures now or
hereafter attached 1o the property, éll-ofvwhich,‘ including replacements and additions thereto, shall be deemed to he
and remain a part of the property covered by this Deed of Trust; and all of the forégoing. together with said property
(or the Icaschold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property™;

. ToSECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated. .Novemher
- 9.,. 1978 (hercin “Note™), in the principal sum of . . NINETEEN . THOUSAND . SIX. HUNDRED .AND
- NO/100~~rm e B Rk el Dollars, with interest thiereon, providing for monthly installments
of principal and interest, with the balance of the indebteduess, it not sooncr paid, due and payable on
-~ December. 1,. 2004 s the payment of all other sums, with interest thercon, advanced
in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein containcd; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant.to paragraph 21 hercof (hercin “Future ‘Advances™), | |

Borrower c,ovcxinméjdmgiqu,ro,werfis‘ _ln‘;\{fglly,:sciscd of. the
and convey the ‘Property, that

M E L
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UNIFORM COVENANTS. Borrower. and Lender covenant and agree as follows: -

- Payment of Priricipal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by'the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any:Future Advances secured by this Deed of Trust. : . :

2. Funds for Taxes and Insurance. Subject to applicable law. or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full.
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust. and ground rents on the Property, if any, plus onc-twelfth of yearly premium instaliments for hazard insurance.
plus onz-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

Tke Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender,if Lender is such an institution). - Lender-shall apply the Funds to pay said taxcs. assessments.
insurance premiums and grotnd rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a-charge. -Borrower and lLender may ‘agree in writing at the time of exccution of this
Deed of Trust that.interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shull not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by .this Deed of Trust. . . R . . .

If rhe amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates of taxes; assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, insurance: premiums: and ‘ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid ‘to.Borrower. or. credited. to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay tc Lender any ‘amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting ‘payment thereof. o ‘

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwisc acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Decd of Trust.

. Application of Payments. Unlcss applicabie law provides otherwise, all payments rcceived by Lender under the
Note and paragraphs-1 and 2 hereof shall be applied by. Lender first.in payment of amounts pavable to Lender by Borrower
under paragraph 2 hereof, then to in!crcsit~payag]c on' the Nete, then to the principal of the Note, and then to interest and
princ‘i'pal on any Future Advances.

. -Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Berrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shali not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to.prevent the enforcement of the lien or forfeiturc of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erccted on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower stbject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

- All insurance policics and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right 1o hold the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoncd by Borrower, or if Borrower fails to respond to Lender within 30 days from the

ice i i at the insurance carrier offers to settie a claim for insurance benefits, Lender
. liect ar insur; i to restoration or repair of the Property
or to:the sums-secured by this ‘Deed of Trust. R

Unless Lender and Borrower:otherwise agree in writing, any such application of procceds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs ! and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, titie and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by ‘this Deed of Trust immediately prior to such sale or
acquisition. : e

9 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall kecp the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall: perform all ‘of Borrower's obligations under the declaration
or covenants -creating or. governing ‘the condominium or.planned unit development, the by-laws and regulations of the
condominium or planned unit development;.and constituent documents. If a condominium or planncd unit development
rider is executed by Borrower and: recorded: together with: this Deed: of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were-a part hereof: - - .

7. . Protection: of :Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust; or if any action or. proceeding is. commenced which materially affects Lender's interest in the Property,
including,, but not limited to, eminent, domain. insolvency; code enforéement. or arrangements or procecdings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
rensonnble attorney’s fees and entey wpon the raperty 0 make repairs. If Lender required mortgage insurance as a
condition of making the loan secured b this Deed of Trust, Borrower: shall pay the premiums required to maintain such
insurance in cffect until such time as the iréquirement’ fof -such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law. Borrower shall pay the-amount of: all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

... Any.imdunts .dibursed by - Lender. pursuant to this: paragraph .7, with- interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest, from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment.of interest
at such ratc would be contrary to applicablc law, in which cvent such amounts ‘shall bear interest at the highest rate
permissiblé: tinder appliciable’ lawi ‘-Nothing;cOnmf,hcd in this paragraph'7 shall rcquire Lender to fncur any expense or takc
any action hereunder. -, iy : :

8. Imspection. Londer may make or cpuse Lo be made reasonable entries upon and inspections of the Property, provided
that Lender shall give’ Bérrower notice' priorio’ any such inspection specifying reasonable cause therefor related io Lender's
interest-in:the Property.: | -+ iv v :
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ard or claim for damagcs, direct or consequential, in connection with an
roperty, or part thereof, or for conveyance in liey of condemnation, are hereby assigned
and sha]| Lender. :
In the event of a total taking of the Property,
with the e, i i

any.such application of proceeds to princip;'xl shall not exteng
d td"in“pa'r:igraphs I and 2 hereof or change the amount of

such right or remedy.
be a waiver of Lender's

13. Successors and Assigns Bound; Join¢ and Severa) Liability; Captions. -The covenants and agreements hereip
contained shal] bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.,
subject 1o the s of Paragraph 17 hereof. AJ Covenants and agreements of Borrower shajj be joint and several,
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. After the lapse of

Property at public

! ) sale in one or more

S determiine, Trustee HEY postpone rany parcel of ghe Property by

nouncement gt of any previously schednled sale. Lender of Lender's designee may purchase the
Property ot any sale, . ) )

Trustee shall deiiver 1o the purchuser ‘1, rustee’s deed conveying the Property S0 sold withoyy any covenant or warranty,
expressed or implied, The recitals in the Trustee's deed shall by prima ‘facie evidence ‘of the truth of the statements made
therein. Trusee shall apply the proceeds of the sale gy the followtng‘ (a) to all reasonable costs pngd expenses of the
sale, includlng, but not limited to, rcnsonﬁb!é Tru costs of title evidence; (b) to an sums secured
by this Deed of Trust; and (c) the excess, if any, p bally entitled thereto,

19. ‘Borrower's Right to Reinstate, 'thwithstanding Lender's acceleration of the $ums secured by
Borrower shajj have the right to have egun by Lender to enforce this Deed of Trust disco,

i d rsbant to the

including, buit not limited to; ’ 1ey's fees: and (d) ower takes ; acti may reasonably require
to assure that:the lien' of this Deed of Trust, Cender's r's obligation to pPay the syms
s Wy *

i




Upon request of Borrower, Lender, at Lender’s option prior to full recorveyance of the
WCT, ‘may ‘make Future Advan Such Future Advances, with inter
ed of Trust when e Y i
s reconvey
this Deed of Trust
persons legally entitled

time remove Trustee and appoint
e of the Property, the suceessor trustee shaj]
- Truste ein ind by applicable law.
of P C i “used for agricultural, timber or 8razing purposcs.
; "25;"Attorney’s‘Fe'es. As used: tis Deed of Trust and in the Note, “attorney's fees™ shall include altorney’s fees, if
any, which shall be ‘awarded by an‘appeliate court, - P

- IN WitNEss WHEREGF,

L

.

9th <.dayof, .’ ; er. . 19, .7,8)crsonnlly appeared the above named

,.Randé‘l;l. ‘and. udi. Wood e R and acknowledged -
the foregoing ipstrumcnt tobe::: their. .. -voluntary ’act'gndedcmL :

(Offiéi;'ll Seal) "’ v o ey “ ’ K .Bcforc me: V', ‘ >
Commiecinn S S S . 4 VITKIE THARG

My Com‘mx;sy_xc/)_nb ?xplrgs‘.. o | Notary pup;

AR 1 Mivaormmiatgecs
o » : )Nf‘. mfﬁgsﬁw

et RﬁEOUESTFOR'RECONVEYANCE

ToTrustee:. .. 7 P ‘ B ) ,
The undersigned s the holder of the note or'notes secured by this Deed of Trust. Said note or notes, together

with all Vothc{r‘;ind@btcvqjicssiSpc:urécl by this Deed of Trust, have been paid in full, You arc hereby dirccted to cancef

said. note or notcs-‘and ithis Deed-of - Trust, which are delivered. hereby, and to.reconvey, without;warramy, all the
5 of: Trust to'thé person or persons legally entitied thereto, )
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“TF OF OREGON; COUNTY OF KLAMATH; ss,
‘k“rec‘i fér recqrd at réquésr'kof‘ ;ﬂ‘i"iﬂieiica Title Co.
. 13th . day of Jﬂlﬂnb.er-...__._AD 1978 ofl1: @clock AWM., an
;;iy;reéardod-in Vol. "M78 , of -_"hlnr_tgages.__,;_ on Pagel5313
L L ) We D, MILN Sounty Clars

'

o Fee $12.00
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