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together. with all and si gular the ¢ 11t8, her

now or hereafter appertaining, and the rents, issues and profits thereof

tion with said real estate.

-+ FOR THE. PURPOSE OF SECURING PERFORMANCE of each
HBEE._THOUSAND AND NO/10 O5=3mmosssm——=———— (53,000,

: I . v
Val. 17 { Page 54 . &
19.78 ., between
«.-e.-.. , @as Grantor,

, as Trustee,
e, @S Beneficiary,

AR

5 ITNESSETH:
grants, bargains, sells and conveys fo trustee in trust, with power of sale, the ‘property
-.County, Oregon, described 45> " RERECHTEN

s and appurtenances and ail other rights thereunto belonging or in anywise
i

and all tixtures now or hereafter attached to or used in connec-

grantor herein contained and payment of the

00

:agreement of
) ===~

<. . Dollars, with interest

thereon aocogdihg,lo the tei’m; of a érpl{ﬁssqry note of even date h_qr'ewith' payable to beneﬁcia;:v- or ¢V:r-¢};=-al'uand made by grantor, the

final ‘payment of principal and.interest: hereof,

The date of maturity of the debt secured by, this instrument is. the.date, stated above, o§e
: @ ithin' described property, :
grantor without first having obtained the written consent or
all ‘obligations secured by this Instrument, irrespective of the maturity

d, assigned or alienated by the
at the beneficiary’s option,

herein, shall becomns immediately due and peyable,

if .}:ot sooner paid, to be due'and payable ... 3 .

19
igh. thel En?al '%sgfa%ment of said note
therein is sold, agreed t0 be
approval of the beneficiary,
dates expressed therein, or

or any -part thereol, or any interest

The above du:ribod‘ngllv,‘prgpppyuh ot currently used:for agricultural, timber or grazing purposes.

To protect the security ‘of ‘this trust deed, granior ‘agrees;
©o a4’ To protect, preserve and: maintain said property in good condition
and repait not 1o remove or demolish any- building or improvement thereon;
not {o.conunit or- permit any ‘waste: ol said. propeéty - v e

(L) join in
P (e} join in any
¢ lien or charge

thereol;. (d) reconvey, without warranty, all or any part of the property. The

‘ 2. To complete or restore cpromptly - and : &ood and k
manner any ' building or improvement which may be contructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with' all laws, ordinances,.. regulations, covenants, condi-
tions and ‘restrictions allecting said property; if tho beneliciary so requests, to
join in executing such linancing staternents purpucnlvlo‘-!h\ Uniform Commer-
cial Code 83 the beneficiar may reqaire and’ to' pay for<liling’ same in_the-
proper pubiic ollice or “offices, as well as the cost of all lien searches made
by filing olticers or searching agencies y be deemed desirable by the:
beneticiary. Gooska EASEEN oo t: . i

.. 4. To provide ', onti; y insurance onithe buildings
now -or hercalter erected “on’thé said. remises”agairst sJoss oz di ge by lire
and such other lhuargs‘a; the beneficiary may froka ke o “time'sequire, in
an amount not: less than §..... 3 PREN y . written in
companies acceptable to’ the mﬁﬁm%ﬁ 3,;1@},1}5@]}311% latter; all
policies ol insurance shall be delivered’ to the beneliciary as 306n asinsured;
if the grantor shall fail for any reason to procure any such i

surance and: to
deliver said policies to the beneliciary  at least tifteen days prior. to the expira- "
tion of any policy of insurance now or herealter “placed on said buildings,
the  benelicisry may procure the -sarme at drantor’s cxpense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciaryupon any indebtedness secured hereby and’ in such order as beneliciary
may determine, or-at option of beneliciary the entire amount so collected, or
any: part. thireol, may be released 'to' Rrantar. Such’ application or release ahall
not ‘cure or waive any delault or notice of detault hereunder or invalidate.any.
act done pursuant fo such notice, L PR .
To keep said premises Iree from construction I'ens and to pay all
sments and other chargdes that may be ' levied or assessed ‘upon or
against said property before any part of such taxet, assessments and other
charges becorne past due or; delinquent and promptly” deliver receipts’ therelor
1o beneliciary; should “the génntor lail lo make paymient: of any taxes, assess-
ments, insurance prémiums, .liens or--other.charges’ payable by fgrantor, either
by direct payment < or ' by’ providing “beneficiary with! funds with which 1o
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, togerher with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of .any rights -arising from .breach .of_any.of Ahe
covenants hereof and for such payments, wth interest as aforésaid, the prop-
erty ' hereinbelore described, “as” well ‘as  the grantor; ‘shall -be bound fo" the :
same extent that they -are bound for the pay . ofithe sobligatic herein .
described, and. all such payments shall be immediatel v due and payable with-
out notice, and the nonpayment thereof ‘shall, at the "IP".,""‘ of the ‘beneficiary,
render’ all sums secured : by 'this. trust deed 'immadiately 3
constitute a breach of.this trust deed. R R TR R L T
- 6. To pay all costs, lees and expenses .of this trust including the cost
of title search as well as the other costs

‘s and “expenses of the ftrustee incurred
in connection with or in enforcing this obligation and “trustee’s’ and aftorney’s
fees actunlly incurred. ) K

- To appear in and_ delend any action or procecding purporting to
allect the security n‘ghn or: powwtol{:{bp‘nrhﬂhty or frustee:'and -in any wuit,
action or proceeding in which the beneliciary or ‘trustes may appear, including
any suit lor the foreclosure ol this deed, to pay ail and expenses, in-
cluding evidence of title and the
amount of atrorney’s lees mentioned. in this ‘parageaph 7 in all cases shall be
fized by the rrial court and.in the event of .an.appea’ Irom any Juddment or
decees ol the trial court, grantor Iurther agdrees to ey auch sum as the ap-
nellate court thall adjudde ¢ hla ad the Benelleiars or frustes's aftor.
nev’s less on such appeal.

It in inutually agroed that: S } s

B An the event (hal any portion e afl of sahi ,-rh{-mly shall ba takeiy
vnefer tha cight ot H e In or eaml i heneficiary shalt Mava tha
thaht, it s alects, ro requirs that-all oe Any. portios ot the monies payabla
an compensation for such faking, which ars iy sveess af the amount requited
1o pay all rensonable cvafs, svperses amd RHDERe ') S ras - neovasarify Pakt o
neurred by Jdrantor in such  proceadings, shatl e PRt o Deneliclary . and
applied by it lirst upon any reasonable costs and riprrses amt attorney's loes,
both in the tiial and . courts, ilv pakl or incurced by bene
ticiary in such proceedings, and the balance applied. upon the iml-bruipux
secured hereby: and . grantor agrees, af.its cwn oxpense, to take. auch actions
and ekecute such instruménts  ns’ shall be necessary i dblaining such com.
pensation, proraptly upon benelicia, 3's request. :

%. At any time and lrom time (o time upan written request of bene-
liciary, payment. of ita fees and presentation of this ‘eed and the note . for
endorsement (in case of full 'yances, for Harion), without allecting
the liatility of any person for the payment of the indsbiedness, trustes may

y’ollech'nh ol such

'ORS 86.760, may pay to the b,
Atively, the entire amount the:

ducand payable and | “'ajt forecimirn pr

-.place designated in the notice of sale. The

beneficiary’s or trusree’s attorney's fees; the

o tinwe appoint. 4 suecessor or ACCnANOIE (0

: Clerk: or; Recarder: of the county
" shall br conclusive prool of proper apg

 acknowledged ix made a public record as provided by law.

in any r yance may be described ‘as the “person or prrsons
legally entitled thercto,”” and the recitals there'n of any matters or facts shall
be conclusive proot of the truthlulness thereol. Trustee's fees for any of the
services mentionod in this paragraph shall be not less than $5. )

3 10. Upon any delault by granter hereunder, beneliciary may at any
time without notice. either in person, by agent ar by a receiver fo be ap-
poim.‘ed by a.court;, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney’'s fees upon any indebtedness secured hereby, and in-such order as bere.
ticiary riay determine.,

:11.: The entering: upon and taking
rents, issues and profits, ire and other
r ion or awards fo; any taking or damage ol the
or release thereof as aloresaid, shall not cure or
of ‘default hereunvier or invalidate any act done

possession of said property, the

ce o
property, and the application
waive any -delault ior notice
purauant to such notice.

12. Upon default by 4rantor in payment ol any indebfedaess secured
hereby or in his performance of any adreement herounder, the beneliciary may
declare all sums secured hereby immedintely due and payable. In such an event
and it the above described real property s currently used Jfaor agricultural,
timber or grazing purposes, the beneliciary mny proceed to foreciose this trust
deed in-equity, as a mortgnge in the manner provided by law lor mortgage
loreclosures, However it said real property is not wo currently
liciary at his election may proceed ta foreclose this trust de,

Im’lﬂlff or direct the trustee to foreclose this trust deed by

e. In the latter event the beneliciary or the trustee shatl execute and
cause (o be recorded his written notice of detlault and his electi
said described real property to satisfy the obligations secured hereby, where-

he time and place of sale, give notice thereof as then
eed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertiserent and sale
then after default at any time prior to five days before the date ser by the
trustee for the frustee's sale, the grantor or other person_so privilegded by
liciary or his in i

S in interest, respec-
en due under the terms of the trust deed and the

“obligation secured thereby (including costs and expenses ‘actually incurred in

of the principal as would not then

delault joccurred, and thereby cure the default, in which event
dings shall be dismissed by the trustee,

14. Otherwise, the sale shall be held on the date and at the time and

trustee may sell said property. either

shall .sell ‘the . parcel or parcels at

in. one parcel or in separate parcels and

“‘auction to the highest bidder for cash, payable at the time of safe. Trustee

shall deliver to the purchaser its deed in form as required by law conveying
the. property so sold, but without ANy Covenant or warruanty. express or im.
plied. The recitals in the deed of any matters ol fact shall be conclysive proof
of the truthfulness thereolf. Any person, excluding the trustee, but including
the grantor-and beneficiary, may purchase at the sale.

. 15. When trustee sells pursuant to the powers provided herein, trusten
shall apply “the proceeds of sals fo payment ol 1) the expenses of snle, in-
cluding the ‘compensation of the teustee and reascnable charge by frustre's

-attorney, (2) to the. abligation recticed by the trust decd, i3) 10 all persons

having” redotded tisnn sihaequent (o the inferear o the trosfee in the finuet
deed - an thele infoenste’ piay appear bt the order ol thuit priveite ard (4} the
surplue, I anv, 1o .the drantor OF 1o, hie succesmar in Intereat entifled te euch
aorplun. ¢

: 4 Inw hanetlclary may b time 10
ANV trnistea named horeln vr 1o any
SIRCPINE truates appilnted  horewnder, Upan soch appointroent, amd without
uaveyance 10 the succossor trustes, the intter shall e vented with all title,
penoras and dutien conlecrod upon anyv frustes herein nand or appointed
preunder. Bach such appointment and substitution shall be made by written
iratrument executed by beneficiary. containing reference is trust deed
and its place of record, which, when recorded in the office of the County
ot counties in which the property i witunted,

i of the succeasor’ trustee.

when this deed, duly esecuted and
Truatee in not
ling sale under any other deed ol

18, °For any reastn’ pennitted hy

17. Trustee “accepts this frust

obligated fo notily any party hereto of pe:

‘feust or ol any action or proceeding in which grantor, heneliciaey or trustee

shall be a party unlesa such action or proceeding in brought by trystes,

NOTE ‘The Trjer :
or suvings and

loan owmociotion  outherized 1o do. businesss - iode: the; lawe of O
proparty of this state, its subsidiaries, affiliates, agents

or bran:bes, or the Unita

. L Ty T
Dot Act piovides that ‘tha trinled heteurder ‘muit be plther an. a11osney, ‘who i
0on or. the - United 3
States or tny agency thersof,

an active member of the Oregon State Tur, o bank. st company
Staten, ;0 ’miu Imuiones company aquthorzed o Insvte titie to real




“and that he will warrant and forever defend the same against all bersons whomsoever.

The grantor warrants that the proceeds of the loan: representcd by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, {amtly, household or agricultural purposes (see Important Notice below),

«(5) ' for.an, organization, or (even if grantor is a natural person) are.for business or commercial purposes other than agricultural
purposes.

This déed applies’ to, inures’ to ‘ths benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, s und assigns. The term beneficiary shall mean the holder and owner, including pledgee of the
contracx‘ secured hereby, whether or not named as a beneficiary herem In consfrumg this deed and whenever the context so requires, the

line gend des the femini, and the neuter, and the ingul. includes the plural.

IN WI TNESS WHEREOF said grantor has heteunto .set his hand.the day and year first above written.

* IMPORTANT NOTICE Delete, by lining out, whichever warranty {a)’'or (b) i’
not appli if y {a} is applicable and the. beneficiary.is a sy
or such word is defined in the Truth-in-Lending Act and chulahon z, the o
heneficiery 'MUST "comply ‘with “the "Act and Regulatl “hy
disclosuras;. for this purpose, if this instrument is, lo be o FIRST. lun to fmanuf
the purchase of o ‘dwelling, use Stevens-Ness Form: No.:1305: or:equivalent;

. it this instrument is NOT to be a first Hien, use ‘Stevens-Ness Form No. 1306, or
.qulvalmv 14 compliance - with the Aci not roqu-md, dhugmd lhh notice.

C{If the s’pn-r of the obove is a corporation, )
[ use lhc Farmy nf acknnwlndgmcnl opposite.

" (ORS, 93; 490) | :
STATE OF OREGON County of ) ss.
- Grmec erconeins, .19
Persdhpllj» iflbpeared oo e e ...and

who. bmng duly sworn,
»ach for Iumseh‘ and nol one Ior the orher. d:d say that the former is the

! R . S evieerieie .. .....president and that the latter is the

_secretary of

el e eeasban e R . , a corporation,
rererieneri.@nd ncknowledged the loragomg ‘instru- und that the seal alfixed to the loregomg instrument .is the corporate seal
of said corporation ‘and that said instrument was signed and sealed in be-
hall of! smd corporation by authority of its board of directors; and each of
rhem acknowledged said instrurnent to be ifs voluntary act and deed.

ment to be. _,...t}ua- X .voluntary act and deed.

(OFFIC!I
SEAL) 4 4 ¢ ; ,
: : . N (GFFICIAL
No ry P"bhc lor *”X'X Callf Notury Pubhc ior Orenon SEAL)
My compuuwn expires

fa : My comm:saxon exp:rer
/¥ 'Lb /‘7{0 A
- OFFICIAL SEAL LT
L JACQUELIME CUNDIFF . .
{FORNTA"™
" CCLUSA COUNTY - . B R S
My comin < expires DEc 13 1980 REQUEST FOR FULL RECONVEYANCE
et Loy :To.be used only when:ebligations have been-paid.

PANS Trusfee :

Tha underalgned is tha legal owner and holder of all mdebtedncsa secured by the foregoing trust deed. All sums secured by said

+ trust dsed have been fully. pmd and. satul:ed You hereby are directed, on payment-to you of any sums owing to you under the terms of
, said. trust.deed or, pursuant to, stai to I. all .evidences .of indebted: secured by said trust deed (which are delivered to you
) ed) and to reconvey, without warmnty, to rhe parnes demgnated by the terms of said trust deed the

Beneficiary

Do not lese ‘ar ‘destréy this Trust Deed OR THE NOTE which it secures. Both must be dalivered to the iruites for ion befors

TRUST DEED , ’  STATE OF OREGON

(FORM' No. 881}
STIEVENS-NESS LAW PUB, CO., PORTLAND, OIE

I certify that the withia instru-
as received for record on the

e e SPACE RESERVED M., and recorded
D. Donald Plumb - FoR S -or

hkcoRpEns use » e i
: SRR E R R s of said County.

wiand and seal of

23501 S. Beatie Road
‘Oreqon C;Lty, O;egon , 9704

.
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EXHIBIT 'An

A parcel of lang 1
11 E.W.M., more Particularly 4
Beginning
Cut-0ff road: ri
4°11' west £

E.W.M,, and
that certain. parce

of Klamath County, Oregon;
boundary of said parcel
Southwest corner thereof
arc of a cire
nmately 825 fe
South 14°53".

’

le having a 1

et South

Easti 221 then
fore or less, to a point on the we
off road right of way; thence Nort
along saig bbundary to

st
h

g at a point on ¢
oad right of way,

t from that certai
t corner of npy

ty, Oregon, ang

Eas n Brass C

rtheas
Klamath Coun

s

or less,

Cut-off road
more or less,

feet,

ving in the NEYXNWL of s

ce South 89°44-
the point of beg

said point being a

NW% Section 22 To

e

ction 22 Township 38 South,
escribed as follows:

417 feet South
ord, located
ownship 38 South, Range 11
g the Southeast corner of
7, page 21908,
st along the g

East a distance of 778 feet,
of the Bly Mountain Cut-
71 feet, more or less,

ern boundary
15°58"' West 2
inning,

Y of the Bly Mountain

ely 679 feet South

cord located at

th, Range 11 Ew.M,,
g the Southeast

4' West along the

S._to the Southwest

196 feet, more or

he Western boundar
Pproximat

ap (1/4 corner) of re

more or les
istance of
t corner of

rn boundary of v
' West along said

7 thence North 15°s5g
; £ beginning.

to the point o

F ORZGON; COUNTY OF KLAMATH; sy,

“arorecord ot request of

24thdoyof,NOctober,.h‘

iv recarded

\ //

MATH; ss..

o

STATE OF OREGON; CounTy OF KiLA

I heseby certify that the within ing

JMMLA.D.,

of___Mortgagaes

trument was

19&at£4i_\

FEE None .

o‘clock__. P
—__on Page__g§fZ§__

..@.@m.aﬂwgy_n_-‘-_zlitlg_cm;.“
D19 78 at 11:330 kA M., or
—-MI8_, of —Deeds.. .. _ L P(.-ge:~23854

y W D, LyiNg, County Cle
\—" Bwﬁjﬁinaﬁék§>é-ﬂézgcéx A

Fee $9.00

in Vol,
\®)

and filed for record on the _13th day of
M., and duly recorded in VO’—EL_

received

' WM.p MiL E, County Clerk

W

— Deputy




