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Linda: L. Akeyson, :Husband :and. Wife .-

IR PR

. THIS DEED OF RUST;i§;mi\d~e/arid ‘éﬂtérg&”i‘n:tq by, ,énd;,between,ih;e undersigned Monty A. Akeyson
(SO F1 S i ; BN A TR . § : .

County, Oregon, as grantor(s), herein
nt of Agriculture, acting through the

2 Sl R IV R o ooe Q
+ State Director of the thtei"s H se-post office address is .12 20.S. W. L

— TlsurdAw{e, Pcirtl!.'anfi‘;;; ferienes i Oregon' 27204 1 56 trustee, herein' called “Trustee,” and the United States of
America, .actxpg'thrgug.'l}'(}]gf Farmers Hemé Administration . Uited States Department of Agriculture, as beneficiary, herein
called the “Governmient!" aid:} i o - v . P e e e R - /

;e 34,
ed “n

';{ias;’b;e“en‘ ‘executed by ‘Borrower,’ 1§ payable to the order of the Government, -

thori ! L dness at ion of ‘the'Government upon any default by Borrower, and is

> NEE AT 00N ; R R T "- s _‘}AnnualRate' X . o DueDateofFindl,
S zPrincieaLAmoum: I’ i+ o o of Interest Installment

“11-713-76? T H ‘:-: -~;5"'5‘503002

chted to the sovernment as_evidenced by one or more promissory note(s) or assumption
ote,” whic S : y

11-13-2011
SR TR O N R F T

;‘ d5s L, t0: Real'Estate /D I"Trust r’ga‘co;:ded ‘the:24th day of February , 1977
v a;: 12:28 PM, ‘and’ duly’re -ordedi'in ' olume M 77 of Mortgages on page 3252, County
“And :}r‘;%%’g‘?e%deﬁ’éég%%f (oqﬁggg\{}e}‘;and the Governinent, at any ‘time, may assign the note and insure the payment
thereof pursuant'to Title'V'of the Housing Act 0f 1949, - v R :

And it is' the purpose’ and iftent of ‘this insttument’ that, among Gther things, at ‘all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment of ‘
the note or attach to-the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage to !
secure the Government against loss under its insurance contract by reason of any default by Borrower: by ¥ ;

NOW, THEREFORE, in consideration of the loan(s) Borrower hereby grants, bargains, sells, conveys, warrants and
mortgages to Trustee the following described property situated in the State of Oregon, County(ies) of

* 'Subjeéct to: Real® Estate ‘Deed’ of Trug

i

which said described real property is not currently used for agricultural, timber or grazing purposes:

Lot 14, Block 11, WEST CHILOQUIN, -according. to the official plat thereof on
file in the offi{:ejof?the‘(:ounty Clerk of Klamath County, Oregon.
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ttcl)gétj{érf’\v":b:fz‘stl‘l rights sts, et “hereditaments axid"‘apputtcndricés’tHéreﬁnlo-bélonging,’the rents, issues, and’
profits’ therfof and reve §'and-incol from; all improvements and personal property now of later attached thereto or
oriably - ccessary’ to;the use; 1he 2 .j’m;ltxding,fb‘minot’limhed to, ‘\‘ahges,‘fr‘cﬁigcralors,:c\othcs washers; clothes dryers,
or carpeting purchased or. financed in whole o7 in_part y‘yj:_ll},\!pan,fupds,_hgll water, walgr rights, and water stock pertaining
theréto, and all p::iy‘mgg\_!s‘ at any time wing to Borrower by virtue of any:sale, \ease’, transfer, conveyante, of condemnation
of any'part thiereof or interestihéréiiali’of ‘which.are hiétein called “theTpropertyr 5! oo

TO HAVE AND TO HOLD the property unto Trustee, his successors, grantees and assigns forever;

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the evem.the__Govemmcm

shonldfassign: this instrument without insurance of the payment of the note, 1 secure prompt payment of the note and any
renewals and extensions thereof -and any agreements contained therein, including any provision for the payment of an

insurance :or- iher charge, (b) at all times wihen fhe niote is held by an insured; holder, to secure performance of Borrower’s

erein go,lndemnify and save harmless the Government against-,}oss,undgr,its insurance endorsement by, reason.of
“Borfower, and (c) in any event and at all times to secure the prom st payment of all advances and expenditures
eint, with Interest, ‘gréi'qilflcfEdp‘.s',(:iibcd,'a'nd"'th’e"pérfbrxj1‘:ix\ccfof every covenant and agreement of

rower contal ;or il J y hgreement, th rbvisi_pﬁs’bfwl ich'are hercby incorporated herein and made
a part’hereof” - e SRR deiieit v M ' p
- ?BORROWER*’fbr"himsélfi‘his heirs, executors, administrators, Successors and assigns WARRANTS the property and the
title theset: imtoTrustce for the benefit of the Goveriiment gainsttall lawful' claims and-demands whatsoever eXct L any
7encumbrances;. cnsemgms;'res{ér\/aiions‘, or ‘conveyance$ épébiﬁéd%fhercinabo“ve, and'COVENANTS AND AGREES as
follows:. ) _ . i
# ¥ (1) To' pay ~p1‘6i'npﬁ'y-Whéﬁidﬁe"aﬁyf indebtedness to-the Gévemme‘nt?hcreby§s‘ecurcd and to indemnify;and save harmless
the Government against any loss under its insurance of 'payment'of the note by reason of any default by Borrower. At all
dimes when the note isheld by'nn,_insqxc«ihn\dgr,‘Boryowe(.sl\all continue:to _rpakc.paymems on the,nate 10 the Government,
a5 gpllection agont for the holder. o e L ‘ B

(2) To pay o the Government suolts feex g other charges as may how of hercafter be réquired by regulations of the
[Farmers Home Administeation. , ‘ :

(3) If required by the Government, 1o make additional monthly ’l'm'),-menls‘of‘l/ 12 of the estimsted annbual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

@) ‘Whét}\c}g"df‘;'n'ui'3'1\'\61166(&?1’5"‘m'sliipd by the:Government, \fie' Goverriment may at any {ime pay any other amounts

“required hetein to be paid by Borrower and not puid by him when duc, as well as any costs and expenses for the preservation,
. prqt,qc@iou,‘o.xjycpﬁorqcplt;glzof;_xlh'ls liens 0§ ud\(:uu.fesg[omhq acconut; of Borrower. All such advances shall bear interest at the

rate borne by the note which has the highest fnterest rate. _

(5} All advances by the Government as described in this instrunent, with interest, shall be immediately due and payable
by Borrower to the Government:without demand atthe: ph\cc;dcs}gnalcd in the latest note and shall be secured herehy . No
i2'\;‘;:}1\1f_g;(lvlagc:g:f,by the Government shall relieve Borrdwer frgm srenchy of his covenant 1o pav. Such advances, with interest,
shall be ey .

t! R R H L ~
:bpy?ppllied;og the note or any indebtednuss to the Government secured hereby, inany order the Government ({&&%\'}t\cs.
(6) To use the loan evidenced by the note solely for purpose authorized by the Government. by

Y ATEN BN ®

a-from.the ﬁrst‘ix’v’nﬂéi:l&&'dl\c‘élidhsflﬁiéii‘féd flow B‘dr“r’i‘)ﬁvci;!O\hmwlsc.‘-‘m\y'pz\ymcnl wmade by Botrower may







pled with an interest and are irrevocable by death or
ent are.cumulative to remedies provided by law.
bound by any present_or future laws, (a) providing for valuation.
ohibiting maintenance of an action for a deficiency judgment or
tion must be brought, (c) prescribing any other statute of
any of redemption ssion_following any foreclosure sale, or (¢) limiting the conditions
! ment. may by regulation impose, including the interest rate it may charge, as a condition of approving a
iransfer of the property to'a new Borrower. Borrower expressly waives the benefit of any such State laws. Borrower hereby
relinquishes, wajves, and conveys g‘ll‘frigb_tys', inchoate or consummate, 'of descent, dower, and curtesy.

@3 If any,.part. of the loan.for which,this instrument js given shall be used to finance. the purchase, construction or
_tepair. of. property to. be used.as an; owner-occupied dwelling (heréin called- “the dwelling™) and if Borrower inténds to sell
or;rent the dwelling and, has obtajned the Government’s consent: to do so (a) neither Borrower nor anyone authorized to act
for him will after receipt ‘of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise make
‘unavailable or deny the'dwelling 16 anyone because of rate, color; feligion; sex or'national origin, and (b) Borrower recognizes
as ‘illegalsand’ hereby: disclaims;. and will riot comply with of attempt to enforce’any restrictive covenants on the dwelling

relating ‘toirace;:color! relig onj sex: ormati_on?l{ gi'igin.-x LA :ff N ' .
“124) This int nent shall be subject to the ‘présent: régulations of the' Farmers Home Administration, and to its future
regulations'nd cbnE[sggn with the express provision hereof, TAT

(25) Noticés given héretinder sHal be sent by ‘Certified mail; unless otherwise required by law, addressed, unless and until
:some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
United States Department: of Agriculture, Portland, Oregon . 97205 and in the case of Borrower to him at his post office
-address stated above. .i-..;- - Cnnn oy T e R .

(26) Uponfull-and :final payment -of all- indebtedness hereby secured and the performance and discharge of each and
every: condition, agreement and ubligation,  contingent ‘or othérwise, contained herein or-secured hereby, the Gdvernment
ishall: requestetrustee torexecute’ und deliver to:Borrower-at his above post office address a deed of reconveyance of the
property within' 60:days after written demand by: Borrower, and Borrower hereby waives the benefits of al! laws requiring
earlier execution:or delivéry :of such deediof reconveyance, SRR :

(27) “Ui-any iprovision of this instrament or dpplicatioi_thereof to anv person or circumstances is held- invalid, such
dnvalidity will .not:affect:other .provisions or-applications of the instrument which can be given effect without the invalid
provision or :application, and: to that-end-the: provisions:-hereof are declared to be severable:
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" November

—-day of .

ACKNOWLEDGMENT
'FOR'OREGON,

. :‘ - day of ...
SE LA o I DALT R el o
—wciMonty: A; -Akeyson. and:Linda L. Akeyso
il ot ceire g P S R R

“and 'efk:k’n'dwlcqgév the forfegoing instrument to be Lol Sitdenmeain’ VOlUNtary act and deed. Before me:

[NoTARIAL sEAL) Notary Public.

‘ _,V’ 19 .Zg ,'personal]y appeared the above-named

FRIE

n

My Comimizsisn Expires July 13, 1981

‘Mv:Commission expires

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certif\'(:_thf “th 'v‘v‘ithin, instrument ‘was- received'andvﬁlred for record on the.13th_day of

November - AD, 19 78 o 2v46 - i‘o,cléc"::{_{p

of _____ Mortgages —__on Page_2548] . -
.o WI\% MJ\IE, County Clerk
FEE__$12.00 . By e - wOL Deputy

M., and duly recorded in Vol M8




