ITLAND,

DEED Vol. 13 Page”S508 - ..
,-pday.of November . 19 78 Tetween
eBeéVson ‘?.hgsband and WIfe) , as Grantor,
e e e S » as Trustee,
. Young. . i » as Beneficiary,

STEVENS-NESE LAW PUBLISMING Co.. pon

TRUST DEED

3

¥ Grantok ité%%cgﬁly

Tt s WITNESSETH:
&rants, bargains, sells and con
:.County, Oregon, described as:

veys. to trustee in trust, with power of sale, the property

of

; Lot(s) . . 37 - ’li',ffiﬂfB;ock“ o3
_MOUNTAIN LAKES HOMESITES,

according to the official plat

vg’lq,thégﬁffiéé pfsthé»CouhtY~c1¢rk of

Ih

:*“”KlamdthftduﬁtyyrOregoqi;w o
. S I |

together with all and si gular the ¢, . heredit. s and appurtenances and all other rights thereunto belonging or in amywise
now or hereafter appertaining, and the tents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
.7 tion with said real estate. :

e e e, - Dollars, with interest
ith, payable to beneficiary or order and made by grantor, the

f principal and interest hereof, if not Sooner paid, to be due and payable .. .. ... . T L S
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. -In the event the within described property, or any par¢ thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the gran

tor without first having obtained the written consent or approval of the beneficiary,
then, a! the beneliciary's option, all obligations secured by this instrurme;

nt, irrespective of the maturity dates expressed therein, or
" herein, 'shall become imme. iately due and payable,
The above -described . real Property :is not ly -used for agricull 2

To protect the security of this truss deed, grantor agrees: (a) consent to:the making of any map or

- To protect, preserve and maintain ‘said property in Kood condition ~ &ranting any
and repair; not to remove or demolish any building or improvement thereon; .. subordination 24 4 e lien or ckarde
not to commit or permit any waste of said property, N thereol; (d) reconvey, without warranty, ail or any-part of the property. The
#dood and workmanlike grantee in any reconveyance may be - described. 33 the “person or persons
here'n of any matiers or facts shall

- - final payment of

manner any building or improvemcnt which may be constructed, damagéd or  legally ertitled thereto,” and the recitais ¢
destroyed. thereon, and pay when due all costs .

e t.:onclu:ive' prool of the truthiulness: thereol. Trustee's tees for any of the
f i To comply with all laws, ordinances, regulations, covenants, condi.  Rervices mentioned in this paragraph shail be not less than $5,~-
tions and relhiclionsha{{ecling said property; il the beneliciary so requests, to 10 Upon any default by drantor hercunder, b
join in ing suc it f 4

o 8 pursuant to the Unilorm Commer. time. without notice, cither J k X receiver 1o be ap.
cial Code as the beneliciary may require and (o pay for tilind same in the pointed by n court, and without redard to the adequac, i
proper public oflice or offices, ay well as the cost of all lien searches made the indebtedness heteby secured, on

» enter upon and (ake possession of aaid prop.
by filing -ollicers or searching agencies as may be deemed desirable by the erly or any pare thercol, in its own name suc or otherwise collect the rents,
eneliciary. issues and profirs, including those past due and unpaid, and apply the same,
4..To provide and i ly intain insurance on the buildings  less costs and expenses of ion and collection, inclidi ¢ r le attor-
now or herealter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and ' such other hazards as the beneliciary may {rora time to time require, in ticiary may determins, .

an amount not less than §. . . . ieia L e written in 11. The entering upon and taking possession of said propesty, the

P 'ptable to the benel ¥, with Ioss pasable to the latter: all  coltection of such rents, issues and profits,
policies of. insurance shall be delivered to the benetici

i c su . s or the proceeds of fire and other
STy 3 soon as insured! . insurance policies or compensation or award:
any such insurance and to rroperty,

n days prior to the cxpira- . waive an;

il the grantor shail Inil for any reason to procure
deliver said policies to the beneliciary at teast liltse

s for any taking or damage of the
and the application or release therrof as atoresaid, shall not cure or

! 4 0 TP y delaslt or notice of delault hereunder or invalidate any act done
tion of any “policy of insurance now or herealter nlaced on said buildings, pursuant to such notice,

the ‘beneliciary may procure fhe. same at grantor's expense. The. amount - 12. Upon detault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneti-  heroby o in hie performance of any agreement hereunder,

clary upon any indebtedness secured hereby and in such order as beneliciary g

the beneficiary may

e he; ? declare all sums secured hereby immediately dye a d able. 2
may determine, or at option of beneliciary the entire amount so collected, or B ¥ mi ¥ Sue and payable. In such an event

. o Y S

any part thereol, may be released fo_grantor. Such application or release shall nd I the above de scribed real

not cure or waive any default or notice of delault hereunder or invalidate any

act done pussuant to such notice, . . . B} y
5. To keep said premises ‘Iree lrom construction L'ens and’ to pay an liciary "at his election may proceed to foreclose this trust deed i

taxes, assessments and other charges that may be levied or assessed upon .or. i

against saicl property belore any part of such taxes,

chardes beoome past due or delmque.nt and promy

: %, 2 ke % 4 . upon the trustee shall lix the time and place of sale,
by direct payment or byAp_rowdmg brne!n:mry.w:lh funds with which .to0 rr'::ind by law and proceed to ,D,,c,f,’,, this trust
make such- payment, beneliciary may, at its optinn, make payment thereol,

deed in the manner pro-
B v 4 vided in ORS 86.740 to §6.795.

4 B and the amount 80 _paid, wrfh_mlgresl at ll_:e rate set lorth in the note secured 13. Should the beneficiary elect to foreclose by advertisement and sale
5 hereby, together with the obl described -in naragraphs 6 and 7 of ¢his then alter

K frust deed, shall be added to and becone a part of ¢h,

’ er default at any time prior to five days before the date sef by the
e debt secured by this trustee for the trustee's sale, the grantor or other person sa privileged by
breach of any of the ORS 86.760, may pay to the beneiiciary or his SUCCessors in interest, respec-
3 0 23 aloresaid, the Prop-  tively, the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, as well as the grantor, shall be“l?ougd to the obligation secured thereby (including costs and cxpenses actually incurred in -
same extent that they are bound lor the ent of the herein enforcing the terms of the obligation and frustee’s and attorney's fees not ex-
described, and all such payments shall be immediately due and payable with. ceeding $50 each) other than such portion of yhe principal as would not then
out notice, and the nonpayment thereof shall, at the option of the beneliciary, be due had no default occurred, and thereby cure the default, in which event
render all sumns secured by this trust deed immediately due and payable and all foreclosure § ings shall be dismi. d by the trustee.
constitute a hreach of this trust deed. AT oo cost 5 714 Otherwise, the sale shall be hetd
. . -To pay all costs, fees and expenses of this trust including the cost iplace designated in the notice of sale. The trustes may sell said
of title search as well as the other costs and £xpenses of the trustee incurred in one parcel or in separnte parcels and shall sell th
in connection with or in enforcing this obligation and frustee's and attorney’s H i 3} ._payable at the time of sale. Trustee
fees actually .incurred. . . . . shall deliver to the purchaser its deed in form as required by Jaw conveying
o appear in and delend any action “or proceeding purporting fo the property so sold, but without any covenant or WAarranty, express or irm-
e ¥ R A Fers beneliciary or trustee; and in any suit, plied. The recitals in the deed of any matters of fact shall be conclusive proot
> utlee ‘may appear, including 04 the truthlulness thereof, Any person, excluding the trustee, byt including
R a < e, to all costs and cxpenses, in- the grantor and beneficiary, may purchase ot the snte,
cluding evidence ol' title and {l‘ge b!nrhcmrrl or friistes’s attorney's fees; the 5. hen trustee. sells pursuant (o the powers provided herein, trustee
ammunt ol aftorney’s frex_mentioned in this parageanh 7 in alt cases ahall. be shall apply ‘the procecds of nale to payment of 1) ,ﬂ,‘ cxpenses of sale, in.
tixediby the trial court and in the svent of an apn-al trom anv jidgment or ehnting the compensatian of the trostee and o reason.
decras ol the trint court, deantor lurther adrees to nay mech aim an the ape

"y e o A hle rh‘nrge by trustee’s
. h 4  the trust deed, ()
N: p-ll‘nlo court ahall nd,m;dr reasonable an -the heneticiary's o trustes's atters ;"':),',:';",N(ka:; ,';,;, IE'"‘ n '.W;:,m,h,, v, '. - _.m:,, ‘,ﬁ:d,,,‘:,,,)”"}:‘r,'hf",ﬂ::
i ney'n I“l.l on Wc"' lul;;’“ -‘ - od that o deed an their interestn may eppear in the order ol their peivity and (4) the
§ . 13 mutually agreed that: -

. surplus, il any, to the Arantor or ta his successor in inferest entitled to auch
. In the event that:any portion or alf of ankt ptoperty shall he taken surplus, .
under the right of eminent domain or condemnation, beneliclary shall have the {6. For any reason permitted by law beneliciary
right. il it so.elects, :to requite that all o any. portion of the monies payable time appoint a or NOrs te any frustes nam,
. A% compensatikmn for such taking, which afe in excess ol - the amount required. puccessor trustee appointed hereunder. Upon such appaint.
‘o fo pay. all ‘rensonable costs, expenses and aftorney's fees necessarily paid or conveyance to the successor trustee,
incurred by grantor in such proceedings,” shall be paid to beneliciary and powers and duties
apph’eq by it iirst: upon any reasonable costs nm_i. expen

ma&v from time to
ed herein or to any
ment, and without
the latter shall be vested with all title,

Conferred upon any frustee herein named or appointed

ses and attorney’s fees, hereunder. Each such intm and substitution shall be made by written

th in the trial and 1 ‘courts, V. paid or incutred by bene. instrument execufed by bencticiary, cantaining relerence o thie trust desd

iciary. in wcﬁr"prochings,\;lnd\the: bala,ncc)appliui upon: the indebtedness and its place of record, which, when recorded in the ollice of the County

secured hereby; and Arantor-agrees, at ity owrn ‘expense, to take such actions Clerk or Recorder of the county ar counties in which the property is situated,
and execute such instruments . as shall be"ﬁmcelury in obtaining such con:. shall be conclusive proo! of propes appointment of the successor truatee,

pensation, promiptly upon"bemlic:‘ary’s request, 17, Trustee accepts this truse when this deed, duly executed and

9. At any time and from time -to_time . upon written request of bene. acknowledded is made a _public record as vided by law. Teustes is not

ticiary, payment of its fees and prexentation: of this deed a the note for obligated (0. notily anv party hereto of pending sale undee any other deed of

- endorsernent (in case of full Teconveyances, lor cancellation), i

without affecting frust or ol ‘any action or proceeding in which grantor, beneliciary or trustes
the liability of any person for: the paymaent ol .the indebiedness, trustee may shall be a party unless such action or proceeding is brought by trustee,

- f " !

o must be either an altorney, who is 6n “active member” of . the Oregon Stote Bor, a bank,
a
G

‘:NOTEx'Tbe Trust. Deed Act ‘provides thot: the frustee hereunder k, st compan:
- or :savi ‘ioan i 10 “do - busi under the fows of Oregon .or the United States, o title Insurance company authorized 10 insur
“property of this state, it subsidiaries, affiliates, ogents or bronch, 0y

¢ title 10 rea
o3, o the United States or any agency thereof




i o if  this msmnncn! is NOT to be a first lien, use Stevens-Ness Form No. ‘1306, or

. STATE oF OREGON,

and ih%:tf he will warrant and forever defend the sarne against all persons whomsoever.

piey

The ‘nntor warrants ., that the proeeeda of the loan repreaented by fhe above dexcribed note and this trust deed are:

(8)* primarily for grantor’s I, {amily, .h “purposes (see !mportanr Notice below),

(b) for an orgamxahon, or ( even xf grantor is a natural person) are for i or cial purposes other than a‘uﬂlfwﬂ

This deed appl:es to, inures to the benehf of and bmds ‘all parr:es herero, rha:r heln, Iegntees, devisees, admlrustmlon, execu-
tors, personal representatives, s and ig The term beneficiary shall mean the holder and owner, including pled(oa, of the
‘coniract - sacured heroby, whether or. not d ‘as a beneticiary hersin. In construing: this deed and whenever the context so requires, the

line g des the feminine and the ter, and the singular pumber .mcluden the plural.

IN WITNESS WHEREOF said grantor has hereu

‘IMPORTANT NOTICE:. Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if y {a) is licable ‘and the heneficiary is o creditor
or sush word 7s defined in the Truthein-Lendi g Act and Rogula"on Z, ”Il
bcmﬁdary MUST -comply with the Act and Regulati

' for: this if this i isto be @ FIRST lien fo finance
the punl\nu of o dmllms, use Stevens-Ness Form No. 1305 or . equivalent;

*qui 14 pli with the " Act nol required, disregard this . notice.

llf the ﬁmu of, Qb- oban isa tcmorchan, . . N
Obc foﬂn ef ndmuwhdgmm opponh) Tl i o
i AT A (ORS 93.490! R

' County of . Klaméi:h : ¥ S P 25 LT
Nnvg_m_ber 1300 00828 1 o : Er - S5rene st darycimmsosn e

ety '"EWBL"; :3: e o o sl S St T s o

',, err'y e Beesonk T R R "‘ BEREETIR N R president and that the latter is the

secretary of . ... ... aregeses

. . e L, @ carmhon
“and that rxad o the loregomg instr t ia the cor
...of said corporation and that said instr t was signed and led in be-
'; half of said " corporahon .by authonty of its board of directors; and each of
’them k smd instr to be its voluntary act and deed.
> Before me: . :

S s (OFFICIAL
1 Notary Public “for Ougon ‘SEAL)
i My commlnuon oxpircl.

Le.
’

_REQUEST FOR Fl.ll.l- I!CON\I(VANCG ;
Te bo vied only wh-n ohll'c!loul hm bnn nid :

Tine undcru‘ned is tho la‘.l ownar and h ""

1t e lealred by md frust deed (wtuch are da!rvemd to;nu
huemth Jogether mth sam' trust dees ) and ' to’ reconvey. Wlthout warranty : fo the part:e: dengnatcd by: the terms of said trust deed the

esl‘ato now heId by'you under tbe same Matl reconvoyanco and dommén!s to..

Cou,,,y of K] amath 7
[ o PRt RS i I certity that the within’ xmtru- ;
B'Besgn ; o S m§nr was' received. for record o é}l
Sl : . e Ehday of . November. ﬂ7
ats 317 o ock..P...M.;'and recorded
in,bdok.‘.MZB ............. on pa‘ezss X ..;' or
.83 file/reel number.......‘....584 il
Record of Mortgages of said County. L
SRR : : L Witness my - hand and aealol*
B""”d"’ [ A T R County attixed. :
AFfZR R!CORD'NG RE_TURN [EI . -

attn: Milly S o j:‘ : \ '. . ; ..nue j
, SIS SN/ ILL‘»DGW”

Fee $6.00




