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- TRUST DEED

w1, 1978, between
» as Grantor,
- s as Trustee,

> @s Beneﬁciary,,.-

_day of _October .
gton

‘ - o WITNESSETH: e , ;
Grantor .irrevocably grants, bargains, selis and ‘conveys to trustee in trust, with power of sale, the property
i ~..County, ‘Oregon, described as: o :

Lot(s)__ 39 and 40 in {js‘léac{k‘ 2 : L rof" !

MOUNTAIN LAKES HOMESITES, according to the officfal plat’

<

tv:hére\of_.on"f;l‘.lné inthe office of the County Clerk of

P LT R

‘Klamath County, Oregon.

together with all and singular the ¢ ts, heredit s and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in conpec-
tion.with said real estate. R : L. T

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot grantor herein contained and payment of the

: J
sumol ... ]\‘jne Th°“§§.nd s.o.» e Dollars, with interest

. seeceas r .
thereon according to the ferms of a Promissory note of ‘even date herewith, payable to' beneficiary or order and made by grantor, the

final payment, of principal and interest hereof, it not sooner paid, to be due and payable . . R L L0 .
The date of maturity of the debt sacisred by this instrument is the dafo, stated above, on which the tinal instaliment of said note
becomes duc and payable. In the event the. within doscribed Property, or any part thereof, or any interest therein is sold, apreed to be
sold, canveyed, assigned or alionated by the' grantor without Lirat having obtained the written consent or approval of the benoliciary,
then, at the bsneliciary's option, all obligations secured by this instrument, irrespoctive of the maturity dates expressed therein, or
herein, shall become immediately due and payable, . Ll PN s
The above described reol property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat oi said property; ) join in
"1 To protect, preserve and maintain said property in good condition - granting any easement or creating any restriction thereon; (¢) join i
ad repair; not -te renove or.demolish any building ot -imp t th, ;. 0 or other agreement atlecting this deed or the Ui
2t ta cammit or Lormit any waste of said property. thereol; {d) reconvey, without warranty, all or any part of .

To corplete or restore promptly and in good and workmanlike grantee in any reconveyance may be described oy the “person or persons
manaer any building or improvement which may be ecnstructed, damaged or - legaily entitled thereto,” and the recitals there'n of any matters or tncta shall
destenyed theresn, and pay when dur all costs incurred here. be conclusive proof of the truthlulness therest, Trustec's fees lor any of fhe

Ta rewnphy wilk all laws, ordinances, regulations, cavenants,  cond;. services mentioned in this paragraph shall be not Jres than $5,

fns and restrictions allecting said property; if the hensticiary sn requests, to ) 10, Upon any default by Arantar heceunder. henel, 7Y ey at any
90 in execuring uch Linancing statements pursuant to. the Unilorm Comner- e without: notice, either in resson, by adent or by a receives t be ap.
vird Code av-ghe liensficiary ‘may require a Vor tihmg same in the rointed by. a court, and without repard (o ol anv <ecurity for
peoper smablic oitice or olhces, ns well as the cost ol Wl Len searches made the indebicdness hereby secured, enter Uen wnd tabe possenion o aaig op.
by il officers sor searching Adencies ‘as may be decmed Jesirabile by (he erly. or any part thereol, in irs own nare sue or otherwise eofiect he rengs,
Beneticisey - sssucs and prolits, including thase DSt due and unpaid. and aprly tlhe wwme,
P4 Ta provide and cantinuously maintain i less costs and exprenses of operation amd collection, meluding reascralile attor.
now or; hercaiter vrectad or the said premises against loss or damage by tire ney’s fees: upon any indebtedness securcd hereby. and in ruch nrier ay bepe.
and Y uch’ wther hazards as’the hencliciary may from tise to time require, in  ficiary may determine.
A0 aoant not jess than. 8 - G e e < » Written in o 1L, The entering upon and taking posseasion ol said nipperty, the
camparies acceptanle to the bene ciary, with, loss payable, to “the latter; all collection of such rents, issves and profits, or the proceeds ot iee pnd orher
palicies Al insuranie shali be delivered to the beneliciacy as «oom as insured; f licier or ion or awards for any taking or damage of the
il the geantor shall 1oil lor any reason . to procure any ‘tuch irsurance and to property, and the application or release thereof as aloresaid, shail vot cure or
deliver sant policie. to the hencliciary” at teast tilteen days pricr’ fo the £apira-  waive any delault or notice of default hereunder or invalidate any act done
tinn ot any pely. ol insurance now or. herealter placed on said buildings, pursuant to such notice.
the lenslniary may _procure  the same "ot Hrantor's crpense . The amount 12. Upon delault by grantor in payment of any indebtedness secyrsd
collecied under amy: live o other insurance policy .may be-applied by benefi- hereby or in his performance of any adrecrrent hereunder, the beneticiary may
ciary upan any indebtedress secured hereby and in sucl: order-as bereticiary 'y immedialc-ly due and payable. In such an event
riav. defermi ption of beneficiary the entire amount o .collected, or ©is currently used for agriculiural,
anw part ‘thireot, ‘may be released to drantor. Such application or ‘release shall ek ¢

net cire o waive iny delault or notice of delault. hereurder or invalidate any
act done pursuant 1o such notice. . c

. Te Reep' said ‘premises free from construction tens and to pay all

trzes. asseratents and erher charges that may be. levied .or assessed upon or

idainst ravd propeety - belore any part ol such taxes,’a-sessments and other

Garfes becimie past due or delinquent and promptly deliver. receipts therelor

i should the grantor fail 10 make payment of any taxcs, fAsses-

e premviume, Lens or ather chardes paynble by Arantar, either-

rieat or by praviding heneliciary with funds with which to

parrcenat. beacdiiasy may, at its option, muke pavment thereof,

Bt 26 paid, with interest at the rate sef forth in the note secured

thaer with the oblifations Jescribed in paragrepha 6 and 7 of this

i ke added 1o and become a part of the:debt -secured by. this .

u waiver of any rights arisiqg krom’ breach ol any’ of the

T mortgage

is not so currently uscd, the bene-

liciary at his. election may proceed 1o foreclose this trust deed in equily as a

nmiortdage ‘or diréct the trusses to forecluse this trust deed by advertisement

and sale. In the latter evenr the beneficiary or the trustee shall erecute and

cause to be recorded his written notice ol detault and Lis election to sell the

wnid deaceibed  real nroperty (o axtisly the obligations secured hereliy, wherne

apon the trustee shall fix’ the titne and place of sale, give notice thereot as then

required by law and proceed to toreclose this trust deed in the minner pro.
vided in ORS 86.740 1o 86.755. .

13. Should the beneticiary elect to foreclsse by adverrisemert and sale

then alter default at any time prior to five dags before the date sef by the

s trustee for . the: trustee’s sale, the. grantor or other persan so privileged by

86.760, - rnay pay -to the beneliciarv or kis HUCCESLOrS in interest, respec-

. tively, the entire amount then due under the terms of ‘the trust deed and the

-+ obligation secured thereby (including costs and erpertes actuaily incurred in

H o~} and for such ‘payments,. wth interest as afore<aid.’ f
Sereinhetore doscribed, as well as the grantor, shall -be
wrient that they are hound for th .. - enlorcing the terms ol the obligation and trustee’s uy aTOtney’s fery not ex.
sod; and all cuch pavments shall be y d ble with-' " ceeding $50 cach) other than such portion of the principal as would noé then
ned the nonpayment thereof shall, at the option of rhe bene Jeiarss Lo due had no detasit e amd therehy cure the defanlz, in which event

<etvred By this trust deed immediately. due: an-d payable and -

&
Dreach o thin trust deed, I [ L .
Py ail casts. fees and expensey of this fruy including the coat

wofras well n the orher costs and expenses of the trustes incurred

foar dn enfotcing this obligation and try tee's and attorney's
redd

appear in and delend any . action or: proceeding purporting. to

rights or powers of heneliciary or trustoe;” aned in any suit,
fins.in which the beneticiary or trustee may. appear, including
3

foreclosure of this deed, to pay - all covs and cxpenses, in. .

‘itie and the heneticiary's or frisstee’s attorney's. fees: the
crevTd deew piontionsd in this paradeaph 7 in all cases shall be
{ et and i the event of an appeal tron any judgment or
Court  grantor further agrees to pay suth sum as the ap-
miiudge res ble as the benelrciary's or trustee’s attor-
swuchoag poal

Ie i ssstuaily agrecd that: -0 s

E thie cveiit that any portion or all of saiid property shall be taken

Aol erginent daunasin or condemnation, henetn fary shall have the

Voelrets o regire thad all or any portion of thd muniex payable

fov vt Kiogo which are in excess nf the ‘amount reguired

WL Cost o1 nnd attorney's tees - necesaril; paid or

W et peacesdings, shall be paid 1o henet, iary and

#it oty cononabily costa amd expenses ond atiorney’s lees,

] et e eanarts, ascessarily paid or incur: ed. by bene-

sanl the  baiincs spplied. upon the indebtecness

crered oy rantor adice, af i own evpine, 1o take such attions

T oerecate wucl inatfraneanrs shall be necessany in obtaining such com.
: - hencticiane's request, A

s ateid Lot tie 1o fime UpOTE WEIl{8) Peqquest af beone

{xes and prosentation of this deed und the' pote . for

s racareesances, for Hation ) : withnut afl, 4

n for the ‘pagment ol the: indebt #23. [ruste¢ may.

SRR
fhr Dbty of ars

all foreclosuse proceedinga shall bo dismissed by the teuatge.

14, Otheewive, the sale shall be held on the dute and at thir time and
place designated in the notice of sale. The trustee 3y aell said PICoerty eithes
in one parcel or in separate rarcels and shall sell the parcel or parcels ar
aucticn to the highest bidder for cash, pavable at the time el aale, Trutre
shall deliver to the purchaser its deed in 1oim oy required by law con, eying
tAe’ property so sold, but. without any covenan i
plied. The recitals in the deed ot any matters o
of the. truthiulness thereol. Any. pesson, eschuding the 1,
the grantor and beneticiary, oy purchase at the sale,

s 1S When trusten sells pursuant to the powers provided Reeein, trestee
shall apply “the  proceeds of it 1) the espenses of
cluding the tompention vf the trustee and a remsonaisle charge by hustee’s
attoency, (2) to the obligation secured by the trust derd, (3) to all persons
having recorded liens aubsequent fo the inferest of the truster in the truss
deed-as theie interests may appear in the order of their priority and 14) the
aum;us, if any, to the grantor or to his successer in interest entitled po mych
rurpluy, "

v 46, For. any rearon pvermitted by lan bLeneliciary may trom tine (e
timie appoint A suceersor or LHCEOXIN LY ANV tristee paned Berels o 16 mny
BUCCHAMN | frustes  appointed bercunder. Upon such appaintmant, and wiihaut
conveyance to the succsnor frustee, the [atter thall e vested with wif titlte,
powera and duties conferred Hpan Any  frustee Rerein named o 25 pointed
heteunder, Bach such appaintenent and substitution shali he made by weitien
insfrument ted by b iciary, ¢ i relerenve 1o thin trust Jeed
ace ol record, .which, when recorded in the office of the Cmn‘y‘g-

.and its pl.

- Clerk or Recorder ol the founty or eountics in which the property is situated,

shall be conclusive prool of proper appointment of the successor trustee,
17, Trustee ‘accepts. this trust when this deed, duly exrcuted and
edded is made & public record as provided by. law. Trustes iy not
K ed ‘to notily any party hereto of pending sale under any other deed of
itrust-or of any’ action or procecding in which grantor, beneliciary or trustee
cshall be a party unless such action or proceeding is brought by trustee,

Tho e AL sitr thet the -truttes haretmder i st b mither an_otomey. .who'is ian. uelive member of the Oregon Stote Rar, o Eank, vt company

avingt
Pepeiy of

1 utherzad 1o da busness unde. the | ws of Qudgsn or tho! United Stotes. o lit'e intutance compony authotizod te inaure fitie 0 real
sdiwiries, afhilates, agents ot bran hes, ¢ - the Usited ‘States or any agenty thereof,

AT
37




' :, beneficiary.
el

b i e b W R

. niot applicable;

| STATE OF OREGON,

The grantor covenal

1

s to and with the beneficiary and those claiming under him. that he is law-

,iullyfééized lin fee ‘simp(g{b said idésc’ribéi‘l‘ re;l property*ahd ‘has ‘a"valid; unencumbered ‘title thereto

[

and that he will warrant and for’eﬁer,de{endv the sarme agaif:;t all ipetsonsi{vlvhémsbéver.

- The grantor warrants that the proceads. of the loan :errénnted by the above described note and this trust deed are:

personal, family, h agri

(a)* “primarily for grantor's

(b) for an organization, or (even if grantor is a natural person) are for b

purposes.
This deed applies to,

) inures to the benefit of
tors, personal representatives, . s and:

diezl,

and binds ail parties hereto,
igns.  The term beneficiary :shall mean

al - purposes (see Important Notice below),
i or cial purposes other than agricultural _ .

¢heir heirs, legatees, devisees, administrators, execu-.
the holder and owner, inctuding pledgee, of the

contract secured hereby, whether or not named as a.beneliciary herein. In construing this deed and whenever the context so requires, the
g he feminine & . O 2y

the plusal.

ster, and ‘the . ing!

m, line. gender includ : and the

IN WITNESS WHER

et i R ERE : . R
+ [MPORTANT  NOTICE: Delete, by lining out, “whichever warranty (a) or {b) is
it warronty (o) Is opplicable” and the beneficiary Is © creditor
or such: word -is defined In the Tru hein-Lending - Act ond Regulation- Z, the -
Sticians. MUST comply with ‘the Act~and Reg lation” by ki quired
far this purpose, if this instrumient is ‘to be o FIRST lien fo: finance .
the :purchase iof @ dwalling, use Snyons-Ncss,Fprm’Ne. 11305 - or -equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or .
equivalent. If compliance with the Act not required, " disregard. this nofice. .
{if the signer of the above.is @ corparation, IR T ’
use the form of acknowledgment oppotsite.}

|ORS '92:490)

.October..30, 1978 S Perso
Personally appsared the above 0AMOd.. . osiecsvidanrios

_Marlene T. Addington anc.__

. William R.

igﬁ-@wwﬁd the forodolng instru-
elryy - volyntary-gct and desd.
P 7 . them

M

OF, séid giaﬁfor has hl-reu:jfp :set

STATE .QF OREGON, Coun

- aach for Fimaett wnd not one for the othe

| 'I'\.lb“g;r‘;viiil;ifé“l;}
1 - My commisaion expires:

his ’hahdgihe: day and year first above written.

RSN, ———. - |
.......who, being duly sworn,
id say that the former is the
president and that the latter is the
- gecretary of . ... e

., a corporation,

: mlllll'xed tothaloregomg inltn;&na'on‘t is the corporate

ion. and ‘that said instrument was signed and sealed in be-

" :half of said corporation by authority of its board of directors; and each of
acknowledged . said instrument to be its voluntary act and deed.
Before me: - . |

(OFFICIAL
SEAL)

REGUEST FOR FULL RECONVEYANCE

TO: ii e L euten

To be used only when sbligations have been peid

o ppe s omls BT

LA

d by !he foregoing trust deed. All ‘sums secured by said

The undersigned is the Jegal owner and holder of all indeBtedness se

trust deed have been tully paid

‘ufiéii&d‘. You hereby. afb “directed, on payment to you of any sums owing to you under the terms of
. ox ‘ot indebisdness ascure ;

said_ trust deed or pursuant ‘to_statute, to 1 all evide:

)

herewith rogether with said tjrd;t H;;d) ‘ajngl to r'ét':é‘nifé)". ;V'l't)u;uf' v;i;t?;lt'}{:

‘DATED: ST

sscured by said frust deed (which are delivered to you

’tb't));»biflfei Hélﬁinir'aa 'b}'du; teris of said trust deed the

estate niow held bytyou ander the same. Mail wé&nv&yﬁhcé "ind?d@;ci:i’mht:l to

Do ot lovs or destray this Teust Dasd OR THE NOTE which it vecurar. Both must be deliverad to the trutiee for contallati

T e e s

hefore

FRUST DEED |

(FORM No..081) - ; i

ariveson Hass LAW pUS. €O FORTLAN

Addington. e S

EAEFEN

S i 1 | SPACE RESSRVED
: Lol FOR Ly

FE

_Dore &.Young. ...

F R s

AFTER RECORDING RETURN TO °

Klamath cOuni:y Title’:Co.
attn. Milly : : :

RECOMDEN'S USE

STATE OF OREGON
Klamat e

P TN ”'T:"

L County of
e I certify that the within instru-
Y4 inent was received, for tecord on the .
SRR November...., 19.18

ay of.
- at....33) __o'clockP..M., and recorded

. 1zor i

i, a8 file/resl number ~ "

in book......! 178.......on pa 25
i Record of‘Mort‘aéeé of said County. ’
Witness my hand and seal of
_County attixed. . o
C D Milne.

: ’Tme ;

g@a.nepmy s




