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. TRACT i sl Faow
o T eEE&NEk and NkSEX% of Sectio ship 39 south, Range

12 E.W.M., EXCEPTING from the NELNEX thereof portion heretofore
conveyed by| Deed volume 158 page 336, records of Klamath County,
Oregon. ALSO EXCEPTING from the NXSE% a strip of land 80 feet wide
for Langell! Valley Market Road #3 heretofore conveyed to Klamath
County by Deed Volume 127 page 466, records of Klamath County. Oregon.
ALSO EXCEPTING that portion of the NWYSEX lying Northeasterly of

the right of way of Langell valley Market Road #3.

together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom; all improvements an perty now or fater attached thereto or
reasonably necessary to the use t N i . clothes washers, clothes dryers,
or carpeting purcha i i , all water, water rights, and water stock pertaining

thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, oF condemnation
of any part thereof or interest therein-all of which are herein called “the property”;
TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER for himself, his heirs, executors; administrators, successors and assipns WARRANTS THE TITLE to the
property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances, easements,
reservations, Of conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and 1o indemnify and save harmless
the Government against any loss-under its insurance of payment of the note by reason of any default by Borrower. At
all times when the note is held by an insured ‘holder, Borrower shall continue. to make payments on the note to the Govern-
ment as collection agent for the holder. . :

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration. ’ ‘ :

(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessmichts, insurance premiums andd other charges upon the mortgaged premises.

{4) Whether or not the note is insured by the Government, the Government wny a1 any time pay any other amounts
required herein o e puld by Borrower and ot patd by him whei die, as well as any costs and expenses for the ‘preservation,
protection, of enforcement of this lien, as advances tor the account of Borrower, All such advances shall bear interest at
the rate borne by the note which has the highest interest rate. .

(5) All advances by the Government as described in this instrument, with interest, shall be jmmediateiy due and payable
by Borrower to the Government without demand at the place designated in the Tatest note and shall be secured hereby. No
such advance by the Government s Borrower from breach of his covenant to pay. Such advances, with interest,
shall be repaid from the first available collections received from, Borrower. Otherwise, any payment made by Borrower may
be applied on the note or any indebtedness to the Government secured hereby, inany order the Government determines.

(6) Yo usé the loan evidenced by the note solely for purpose authorized by the Government.

_(7) To pay when due all taxes, liens, ju@gugcqlg._cngun_\brancc;, and assessments lawfully attaching to or assessed against
the property, including all charges and assessments-in connection with water, watet rights, and water stock pertaining to or
reasonably necessary to the use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing iuph pay{nents. Al 3’:5'*3‘
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(8) To keep the property insured as required by and under insurance policies approved by, delivered 1o, and retained
by the Government.

(%) To maintain improvements in good repair and make Tepairs required by the Govemment;operate the property in a
good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may ;
impairment of the security covered hereby, or, wij
timber, gravel, oil, 8as, coal, or other mincrals exc

(10) To comply with all laws, ordinances, and regulations affecting the property. B

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any

. including but not limized to costs of evidence of title 10 ang
f the property, costs of recording thi i \ attorneys’ fees, ¥ .
dv’ert’ising,‘ selling, and conveying the property.

(12) Neither the property nor any portion thereof or interest therein shall be assigned, sold, transferred, or encumbered,
voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole and exciusive
rights as mortgagee hereunder, including but not limited to the power to grant consents, partia] releases, subordinations,
and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits hercof.

(13) At all reasonable times the Government and its agénts ascertain whether the covenants

the debt evidenced by the note

entany party so liable thereon,
telease portions of the property from i i N i ights hereunder. without affect-
ing the lien or priority hereof or t any other party for payment of the note or
indebtedness secured hereby.

(15) If at any time ‘it *shall appear to the Government be able 1o obtain a loan from a production
credit association, a Federal land bank, i i ivate credit source, at reasonable rates and

é : ! similar purposes and periods of time, Borrower will, upon the Government's request, apply for and accept
such loan in sufficient amount to pay the note and any indebtedness sccured hereby and to pay for any stock necessary
1o be purchased in a cooperative lending agency in connection with such loan,

(16) Default hereunder shall constitute defauit upder any othet real estate or ¢rop or chattel security instrument held or
insured by the Government and executed or assumed by Borrower, and default under any such other security instrument
shall constitute defaut hereunder. ) . i .

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this
instrument, or should any one of the parties named as Borrower die or be declared an incompetent, 3 bankrupt. or an
insolvent, or make an assignment for the benefit of creditors, the Government. at its option, with or without notice, may:
(2) declare the entire amount unpaid under the note and any indebtednessta the Government hereby secured immediately
due and payable, (b) for the account of Borrower incur and pay reasonable expenses for Tepair or maintenance of and take
possession of), operate (¢) upon application by it and production of this Instrume.:t . without other
evidence and without n i aid applicati iver i i property, with the usua powers
of receivers in like ca s is i t i i d (e) enforce any and all other
rights and remedies provided herein or b

(d) inferior liens

ion, any other indebtedness

At foreclosure or other sale of

ranger and may pay the Govern-

bts of Borrower owing to or insured by the

(19) Borrower agrees that the Government will not be bound by any present or future laws, (a) providing for valuation,
appraisal, homestead or exemption of the property, (b) prohibiting maintenanee of an action for g deficiency judgment or
limiting the amount thereof or the time within which such action may be brought, (c) preseribing any other statute of
limitations, (d) allowing any right of redemption or possession following any foreclosure sale, or (¢) limiting the conditions

which the Government may by regulation impose, including the interest rate
transfer of the property to a new Borrower,
relinquishes, waives, and conveys all rights, in . .
(20) If any part of the loan for which this instrument is given shall be used 1o {inance the purchase, construction or
fepair of property to be used ds an owner-occupjed dwelling (herein called “the dwelling™ and if Borrower intends to sell
or rent the dwelling dnd has obtained: the Governtient's consent to do so (1) neither Rorrower nor inyone authorized to act
for him will; after receipt of a bonn fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise make
unavailable or deny. the dwelling to anyone because of race, color, religion, sex, or nationsl origin, and (b) Borrower
recognizes as illg:gal:andhereby.dis,claims; and;will:not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion, sex or national origin.~ | = - s i
(21) This instrumentshall be subjécti to the present:régulations of the Farmers Home Administration, and to its future
regulations not inconsistent with the express provisions hereof.




(”2) Nonces gwcn»-hereunder ‘shall-be’ sent ‘by certlﬁed mail,’ unless otherwnsc required by law, addressed, ‘unless and
;until some:other:address.is designated in;a notice so given; in the case of the Government to Farmers Home Administration,
; United: States Department of Agnculturc at=Portland Orcgon 97205 and in. the case of Borrowcr to him at his post office
address stated above.. s

(23) If 'any prov:sxon of: thl linstfunient’ or apphcauon thcreof to any person ‘or ¢ircumstances is held invalid, such
mvahdlty will-niot -affect: other: provxsxons or appllcauons -of “the! instrument ‘which c¢an be given eﬂ'eu without the invalid
provmon 'pphcanon, and to't I the prov ons hereof are decl ed to be sevemble
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::Wl"l'NjE;SVS";t;ﬁq‘Ahand(S) of Borrower this - \3 e dly of‘,!('v “OV&M&LV , 19 7%

B iyl RobertG Parsons 7&

Winifred’ E. Parsons

' AbKNéWLEDCMENT'FOR;OREGONzv’ e

STATE OE' OREGON

CQUNTY»,()F  Klamath

- On this : \ 3 . day of “0\) Q\[\(\\?)QV e ', : 19 ’] d w;’eared the above-
e Robert 6. Par.smqgwjnf}_ﬂi.n\mgdm‘ﬁ..«rar '
e /

named

\ 1)

rg

?»:',:f e Orégon otary Public.

My Commission expires 8-3-79

STATE OF OREGON; COUNTY OF K{AMATH s8..

| hercby certify that the within instrument was received .and filed for record on the . 2220 13th day of
.._NO_VE“_L’LAD 19 78 at3° 17 —_o’clock P, M., and duly recorded in Vol___ﬁ]_g___._,

R ' S : WM MI[NE, Count s Clesk
FEE”‘-Z—'-Q—O——* / Jl./(/L(g}-,,‘ . Deputy

“of _Mortgages on Pagc‘ 25514




