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'I'HIS'IRUSTDEED.madeﬂl_iSiS.‘th.dayof ...‘...;..;.Novenbe,r...‘.7.........................19.78...between.
......DANNY. B.. . TOFELL -AND, BECKY. L. .TOFELL,, : Husba'nd. and. VWife

,.....................{,...........L....,asgrantor,WilliamSisemore.astm‘stee,and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
- United States, as beneficiary; ' ‘ :

R L N

e T oot L. WITNESSETH: '
The grantor. irrevocably ‘grants, b rgdins, sells nd 'g:fop_i,iey‘@s 1o the trustee, in trust, with power of sale, the property in -
Klamath County, Oregon, described as:~ T I : ' ) '

Lot 10, Block 6, Tract No.;1063,.;
“County of ‘Klamath," State of, Orego:

which said dqscﬁbed real property. is not currently used for agricultural, timber or grazing purposes,

together with all and singular ‘the “appurtenances, tenemenis, hereditaments, rents, issues, profits, water rights, easements or privileges now or
: hereafter belonging to, derived from- or in arywise appertaining to the above described premises, and all plumbiqg. lighting, heating, venti.
- lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with’ all a‘wnings. venetian blinds, floor
covering in place such as. wall-fo-wall carpetirg and’ linoleum, - shades and builkin appliances now or hereafter installed in or used in connection
with the: abiove described premises, including all interest therein which tha grantor has or. may hersafter acquire, for the pur se_of segﬁ
performance of each agresment of ‘the grantor herain’ contairied and the' payment -of the sum of %‘qg Rg% 2
(&41,600..0()__‘.‘ ‘Dollars, with interest thereon according to the terms of a promissory note” o gen date” herewith! payable fo the

eneficiary’ or order and made by the grantor, principal and interest beingpayable .in monthly installments of $...367.,.10.. commencing
-Recembexr 10 0 :

: This trust deed shall further sccure the payment of such additlonal money, acqulsition of the property by the beneflelary after default, nny balance remalning In the
it apy,-sa may. be loaned hereafter by the benetielary. to the grantor or others reserie account shall be credited to the Indehtedness. It any authorized reseive account
bavizg an Diterest b the above- descrihed lPropen s s may be evidenced by a: - for taxes, , 7 s and other charges is not sufficlent at any
nole. or -notes. Indebtedness secured by this trust deed is evidenced by . {ims for the payment of such charges as they become due, the grantor shall pay the
more -than’ one note, the. beneficiary may credit payuenta recelved by It upon deflelt to the beneficfary upon demand, and if not pald within ten days after such demand,
any of said notes or part of any payment on one rote and part on another, the heneficlary may at its option add the amount of ‘such deficit to the principal of the
as the beneficiary may elect. = : T : obligation secured herehy. .

The grantor hereby covenants to.and with the trustee and the beneficiary - "y ~Should*the ‘grantor-.fail to Keep any.of the foregoing covenants, then the
berzin that the said Ppremises ‘and property “conveyed by this  trust: deed are beneticiary may at its option carry out the same,
free ‘and clear of al) encumbrances and’that  the frantor will and .his heirs, for shall-draw interest nt the rate specified in th
an dm; shall and defend his sald title thereto the grantor on demand and shall be secured by t
agalnst the claims of all. persons whomsoever.,  ~ this connection, th
aly improvements made on aald premises and also
i The gﬂmwr covenants and agrees to pa; property as in its sole discretion it may deem n
thereof and, when- due; all taxes,
sald property; " The grantor further
covenants, conditions and
fres and expenses of this
ereafler commencrd; to repair and restore the other costs and expenses of the .
workmanlike manner any bullding or imp tent on in enf g this obllgation, and trustee’
sald property which may be damaged or destroyed and pa » When due, all to appear in and defend any action or proceeding purporting to affect
ts to allow beneficiary to inspect saj property at ail ity hereof or the rights or powera of the beneficiary or trustee; and
H pl. y unsatisfactory costs and: expenses, including cost of evidence of title and attorney’s
reasonable sum to be fixed by the court, in any such action or eed 1
fact; not to remove or destroy ui - - Which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on sald premises; to eep all ficiary to foreclose this deed, and all said sums shall be secured by this trust
hereatter: erected upon said property in < repair to commit or suffer .. deed. |
no waste of sa’d premises: to pmpert{ and Improvementa
now - or hereafter erected uously Insured against loss The beneficiary will furnish to the grantor on written request therefor an
by firc or such other hazards as the beneficiary. may from time to time require, annunl statement of accoitnt but shall not he obligated or reguired to furnish
in & sum not less than the original principal sum of the note or ohligation any further stutcments of account,
secured by this trust deed; In a y or acceptable to the bene- :
ficlary, and to dellver the original policy of insurance In coreect form and ‘with It Is mutually agreed that:
approved loss payable clause in fay
remium pald, to the princ) : L 1In the event that any portion or all of said proper?' shall be taken
&“een days prior to tRe ef, e date of an: licy of insurance. ght of eminent domain or condemnatlon, the benefic shall have
aald policy of i is not so tendered, the bens Iciary may in its own he right to commence, prosecute in its own name,
discretion obtain Insurance for the benefit Gf the beneficiary, which insurance  tion 05&""’“‘3‘”““- or to make any compromise or
shall be non-cancellable by the grantor during the full term ‘of the policy thus . such taking and, if it so elects, to require that all or a
obtained. B K : : payable as compensation for such taking, which are in excess
A ' quired to ﬂf!y all reasonable costs expenses and attorney’s fees nece:
That for the purpose of providing regularly for the prompt payment of al taxes, - OF incurred by the grantor in su proceedings, shall be paid to the be
vernmental charges levled or assessed agalrst the above described pro-  and applied by it first upon any r costs and and
premium while the indebtedness secured bereby is In excess of 80¢g;  fees necessarily pald or ineurred l:‘v the beneficiary in such proceedings, and the
original purchase price paid by the granter ai the time the loan was = balance applied upon .the indebtedness secured hereby; and the grantor agrees,
¥ oL the tim: the loan Bt its own expense, to.take such actions and executé auch instruments as shall
-'mnnuxly hayments of be necessary In obtaining ; such compensation, promptly upon the beneficlary’s
of the note cr obilcation secured herehy ~— Fequest.
nstallments on.principal and interest aro bayable an amaunt egual to 1 /12 2. At avy time and from time to time upnn written regurat of the bene-
of the Laxes, asscssments, and othier clarges die and payable wlith tespeet, to sald Jroperty - flelary, payment of its fees and presentation of this deed and the note for en-
within each succeeding 12 is and alse 1/36 of the Inswance premium pagable with  dorsement {in caxe of tull jeconveyance, for cancellation), without aftecting the
e thivo yoms: wulle (hig Tyne Veet 12 W iability of Ay perron for the payment of the indebtednens, the trustee may'}-)
by ‘the benoficlary, Renelivlaer whall Pay {0 the grantor . consent to the making of any nap or piat of eald property; (b) join In granting
Interest. on sald smounts at a ratg not lews than ‘the ighest " raly aithortzed fo be pall  any casement or orcating and restriction thoreon, (c) Join i an -uborslnmon
by banks on their upen pasibok neesnts minms 3 /4 of 190, I auch tata s less than or other agreement attecting this deod or the lien or charge hereof; (d) reconveay,
494, the rate of biterest paly -shall be 46, Sutersst shall’ to compated on the average without warranty, rantee in any reconvey-
monthly bulance In the account amt shall ‘m pald quarterly s the granter by erediting ] l £ N ally entitled thereto' and
to the tserow acenint thy amount of the nterest due, I be conclusive proof of the
truthfulness thereof, uy of the services in t.hf. paragraph

: L shall be $5.00
While the grautor fs to pay any and all-tuxes, assessments aml uthee clarges lesle:d ' "

or asiessed against sald property, or any part thereof, before the same begin to bear L‘ontlnsiinn:; :n:d:%‘l:::lt:‘e.:g:lt:l.l '::','";',‘orl:',';,r::’ u r;;:ljgt?:a‘zn?!m;rgﬁt.no?“a? the
interest and atso to pay premiums on all “insurance policles upon safil property, such pay. perty affected Ly this lecd and of nny personal property located thereon
ments are: to he mde through the beneffclacy, as aloresatd, The ?rnulnr liereby anthortzes rantor shall ‘delanlt Iy the payment of ahy Mdohirdneen necuted horahy
the beneflclary to pay- any and -all taxer, nesevaments and other charses fevied or - Imposed fho peHtatmanoe of any agraement hereunder, grantor ahinll have the ﬂ‘
againee el praperty In the amounts an shewn by the stiteent: theeeot tuerifaned by the ect il duch fents, fakues, ruynities and profits earned prior to dnhu’t a8 _they
catleetor of wirly taved, akseximihle or wiher ehnrged, it -t 1y the Indueanes . Dremiums osome due and pryabin, ©pon any defanlt y the .""&f hm\mdar the bene
W the amininle akuwn on the atatemeis skt ted by e carbldra . or thelr yep. flelary may 8L any time without notice, elther in person, by agent or hy & re.
resentatlien and (0" whinlesw the -sums whieh y - from the reserve aecount, civer 10 e mppointed hy - o court, and wi hout regard {he adequaoy of
It any, entihlished fer that prse, The genntor agrees In mo it to tohd the heneflelary aceurity for the lmlehtc-ﬁmn herehy accured, enter upan and takn possession of
responshible for fatture to hnve any insursnee written ur for ‘uny logs or damage  growing sald property, or any pmit thereol, “In its own name sue for or othorwise onlleat
GUt of A defect In any lnsurance Dbulley, and the beneflelary he-eby is authorized, - the rents, Iasues and profita, including those past due and unpald, mnd apply
eient of any loss, ta compromise sl settle with any insurance company and to apply any - the same, less costs and expensea of operation and eoll F'l * ron
such Insurance receipts upun the obligations wecured by this trine devd In computing the able attorney's fees, upon any indebtedness socured herg ud
amount of, the Indeltedness for payment and satlefaction In full or upon sale or other a8 the beneficiary may determine.




4. The enteriag upon and taking possession of sald property, the t at ths time tlxrde:s the p ding D t. The

of such rents; [ssues and profits or the proceeds of fire and other ingurance pol-  deliver to the purchaser his d In form as requlmf by law, conseying the
fcies or compensation or awards for an: taking or damage of -the property, and perty so sold, but without any covenant or warranty, express or im;

the application or release thereof, as aforesald, shall not cure or waive any de- recitals [n-the deed of any matters or facts shall conclusive

fault or notice of default h der or any act done pursuant to truthfulness thereof. Any person, excluding the trustee but including

such natice. and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided h
tract for sale of the above described roperty and furnish beneficlary on a  trustee shall arpl the procecds of the trusies’s saje as follows:
form supplisd it with such personal information concerning the purchaser as the expenses of the sale ! dis (] | of the trus
would ordinarily by required of a new loan spplicant and shall pay beneflciary reasouable charge by the attorney. (2) To the obligation secured b;
a service charge. trust deed. (3) o all persons having T ded lens t to the
Intereata. of the ttuster In the trust «doed as thelr interests appear in the
8. Time I nf the essence of this instrument and upon default by the order of their priority. (&) The surplus, [T m{‘., to the grantor of the trust
grantor in pay t of any indebted d herebr or in performance of any deed or to his succestor In interest entltied such surplus,
F'e t d he t y may_declare all sums secured hereby Im-
mediately. due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by Iaw, the beneflclary may from time 0
and election to sell the trust property, which notice trustee shall cause to be time int a or s to any trustee named hereln, or to any
duly tiled for record. Upo: ell . it and election to sell, trustee app 1 h der. Upon such appointment and without con-
the beneficlary shnll depos! d veyance to £ be vested with al! title, powers
notes and documents evidenclng expen . th and dutles con y ed or appointed hercunder. Esch
trustees shail fix the time and place of sale and give notice thereof a3 such appointment and substitution shail be made by wri ted
required by.law. . by the beneficiary, containing reference to this trust deed and fts. pleoe of
record, which, when:recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor - or other person 80 pruper appointment of the successor irustee.
privileged may pay the entire amount then due under this trust deed -and
the obligations secured therebz (including costs and expenses actually incurred . Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation - and - trustee's and " attorney’s ' fees ledged is made a public record, a8 dvaided by I1aw. The trustee is not obligated
not - exceeding $50.00 each) other than such portion of the principal ns would to noul{ any party hereto of pending sale under any other deed of trust or of
not -then be due had ne defoult occurred and thereby cure the default. any action or proceeding in which the grantor, beneficiary or trustee shxll be &

) party uniess: such action or proceeding s brought by the trustee.

8. .After the lapac of such thine as may then be required by law following : X

the recordation of sald ‘notice of default and glvingof - said notice of aale, the 12, This deed applies to, Inurea to the benelit of, and binds all parties
trustee, shall sell sald property at:the time and place fixed by him in sald notice hereto, -their. heirs. legatees devisces, administrators, executors, successors snd
of sale, either as a whole or ngmte parcels, snd in such order as he may de- . assigns. ‘The term “hepeflciary” shall mean the holder and owner, including
termine, at public auction to the bighest bidder for cash, in lawful money o the gled ec, of the note secured herehy, whether or not named as p beneticiary
United 8tai 3 & Trustee may  postpons sale of all or erein. In construing this deed and whenever the context so requires, the mas-
any portion’ of s . { such time and place of culine gender includes the feminlne and/or neuter, and the singulsr number fo-
sale, and from time to time thereafter may -postpone the szale by public:an- cludes the plural. - - .

IN WITNESS WHEREOF; scn i’yi;rdx“ltor has hereunto set heind and seal the day and ¥ fist above

STATE OF OREGON E
County of Klamath§$ Tk

THIS I TO CERTIFY that on this A -_aay’ot__,.-_.,__.myemher- ot 19,78, before me, the undersigned. a
Notary Public:in: and for s;x!d,eouhty and siate, personally appeared - tho within named ....... . o
,_@MTOFELL AND RECKY L. TOFELL,- Husband..and -Wife-
‘16 erly;)nc;!‘Im to be the identical indf-idual S named in and: who executed the foregoing instrument and acknowledged to me that

s g : g

ihe{ﬁ_exscuted,‘lh :‘;c_me freely and vq}unt&xrﬂy for the uses and purposes therein exprossed.
: {z}f’i WHEREOF, 1 have' hefeunlo*s_el iy, hand and aifixed my notorgl seal the day and year last above written.

3
v

- Notary :Public for Oregon
My commission expires:

T 1

Loan No.‘ -

~ TRUST DEED

DR R R 1 certify that the within ins ent

was received for record on the'Z>o..
November 19./8

[
(DON'T USE THIS ] 9 P M., and recorded
SPACE: RE!ERV‘ED

FOR. ' RECORDING in book . ..1MO . __.on page 25521

“Gramtor tABEL IN COUN. ‘Record of Mortgages of said County.
T0 TIES | WHERE. :

KLAMATH FIRST FEDERAL SAVINGS usED:-) . ‘Witness my hand and secal of County
AND LOAN ASSOCIATIQN affixed.

Beneficey Wn. D. Milne

A#ter Reccrding Returmn To: . T C C k
KLAMATH FIRST FEDERAL SAVINGS : ] ounty Cler
AND LOAN ASSCCIATION

REQUEST FOR FULL RECONVEYANCE
~To be ueed ooly when bligations have been pold.

SISEMOTC, e erees Trusiee

1 "fha ugaerslqned is the legal owner and holder of all indebtodness socurod by the {oregoing trust deed. All sums ascured by sold trust deed

have been fully patd and satisfied. You herehy aro’ directed, on’ payment to you'of any ‘sums ‘owing to you under the terms of sald trust deed or

pursuant 1o statute, to cancel all evidences of indoblednoess secured by. sald trust deed: (which are Jolivered to you herewith together with sald
trust doed) and lo reconvey. _without warranly, lo the porties doesignated by the’terms of aaid trust deed the estate now held by. you under the

= Klamath Fiist“Féderél'Savings & Loan Association, Beneficiary

v by ok




