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Revised 7-8-76 REAL ESTATE DEED OF TRUST FOR OREGGN ———
(Rural ‘Housing)

¥ ‘iAs‘:xjp'a‘clglzindien‘tvere:d into by and ﬁg’iWepn the ‘\ind"e;sigriéd

WILLOUGHBY and BELEN B. WILLOUGHBY, husband and wife

called “‘Borrower,”” ‘and sihev Farmers Home ‘Administration,fUnited States Departme

Coqnty, Oregon, as grantor(s), herein
nt of Agriculture, acting through the

State Director of the: Farmers Home Administration for the'State of Ore
DUl SR Y L g

: :‘RD A - s PORT. . ‘Oregon 9,2?_94 as trustee, herein called- “Trustee,” and the United States of
‘America, acting:through*the; Farmers Home Administration, United States Department of Agriculture, as beneficiary, herein
ca‘Iled'thei“Governjment‘,’Zand:"ik A i E R e R DI R . T
-, WHEREAS' Borrower ‘is’indebrted 10’ the Government ‘as e idenced by one’or more promissory note(s) or assumption
agreement(s),” herein called ““note,” which " has ‘been executed" ’y“Bo’rrower.j is’ payable ‘to ‘the order of the Government,
vat‘i!)‘ior_i'z,eg Aacceleration of ‘the entire indebtedness at the option of the Govcmment upon any default by Borrower, and is
describied as follows: DA il Rate " Due Date of Final

gon whose post office address js _._1220

SRS S 3 L

i Prmcxealdmount I otlﬁtérekt : R o Installment
:.$38,100,00 :8,,,50'75 . . NOVEMBER 9 2011

And the note evidences 4 loan ts Borrower, and the vernment, at any time, may assign the note and insure the payment
thercof pursuant: to Titlé V of the Housing.Act of 1949; - :

-And it'is the purpose-and intent -of this instrument that
Government, - or in_ the event: the Government should assi

» among other things, at all times when the note is held by the
gn- this instrument without insurance of the note, this instrument
y this instrument shall not secure payment of
i indemnity mortgage to

grants, bargains, sells, conveys, warrants and
Oregon, County(ies) of
KLAMATH
which said described real property is not currently used for agricultural, timber or grazing purposes: 2 Q‘i
. ;L-.
Lot 17 and 18, Block 49, KLAMATH FOREST ESTATES,

) HIGHWAY 66 UNIT
PLAT NO. 2, in the County of Klamath, Stat‘g of Oregon,

FmHA 427.7 OR (7-8-76)
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TOF Ty sug pge BIOCK 43 xrywvig LOERgy,

! I except any
» 1 i i 3] s AGREES as

y when' doe any’ indebtedriess 1o the Government
“loss ‘inder its InSurdnce ‘6t Paymichit! of the
e note:is held by. an insy B
as collection agent forithe ‘holder.

12 Ty pay: to-the aYsmments
2 o _fﬁndv Love e

Farmers Home inistration

quired by tﬁe»’G()Vemmcnt,' to make additiong) monthly payments of 1712 of the cstim:ued‘z\apnuqlﬂt_axcs,
assessments, insurance premiums and othey charges upon the mortgaged premises, .

4) Whether.or not the noto 15 insured by the Gnvcrnmmt,:(hc Government may at any time pay any othe
required herein 1o be paid by Bortower g "ot paid by him when due, as well a5 ANy COSts and expenses for the
prorection, oy enflorcement o QW e, 4y advances for the aceount of Borrower. Al such advances shaj} bear iy
tate borne by the nore which has the highost Interest rage,

(5) Al advances by the Governmen, as described in (hig instrument; with intere

st, shill be immediate]y due and payable
Borrower (o the Government without demangd 4y the place designated in the latest note ang shall be secureqg hereby. No
; shall relieve - i

. telieve | rqwcpﬁ:uﬂ am brgach o -his co venay o 3teh advances, with interest,

m:‘ycﬂfécuéggrcc@fvm nf‘Borl’b&%ﬁ%m{m&aﬂﬁﬁﬁyg‘lgik‘rhug’c‘?)sy Hrdwir may

te ( ny,:jrgd«:;l)(pdngss to the :(Iugc,r(x‘m_l_:q:’)ft(}sccp:gdghgrgby,ijn‘} any order the Governmeny determines,
n evidenced by the nore solely for furpose authorizell by the Government,

r amounts
Preservattion,
Herest at the




- w . *B545

(7) To pay when due all taxes, liens, judgments, cncumbrances, and assessments lawfu]ly-attaching {0 or assessed aéhinsl '

the property, including ail charges and assessments in connection {with water, water rights, and waten stock pertainingtoor. -.:

Icasonably riecessary’ to_the use of the real property describéd above, and promptiy- deliver to the Government without
demand receipts evidencing such payments. SRS : : ’

B To keep .the property insured as required by and under insurance policies approved by, deiivered to, and retained
by the Government. S »

(9) To maintain improvements in good repair and make Tepairs required by the Government; operate the property
in a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans
as the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening
or impairment_of the security covered hereby, or, without the written consent of the Government, cut, remove, or lease any
timber, gravel, oil, 8as, coal, or other minerals except asfity Bd-necessary for ordinary domestic purposes.

(10) To comply with all laws, ordinances, and regulations affecting the property.

(1 TE'T;SQ;}7bi?ieimlﬂ1?sel'i!ﬁif}?fv)€ﬁ§iié?x£ fdF efbertEstiBiéonkbly HecedBity ortiftidental to the protection of the lien

iori f and to the enforcement of or the compliance with the provisions hereof and of (he note and any
émefit q:@(&n}\()jwluding but not limited to costs of evidence of title 10 and
recording this and otfier nstruments, attorneys’ fees, trustees’ fees, court Costs, and expenses

of. adyegt‘isi_ng, selling, and cqﬁgyfy,u’ﬂg Il he.property. ;

(12) Neither the prébiert)"' horany portion thereof or interest t leased, assigned, sold, transferred, or

i erwise, without the w ( t. The Government shai have the sole
i i ats, partial releases,
Lt i i ¢ lien or any benefits

rdwnp e o -

hereof,

(13) At all reasonable times the Government and its 'aéénti;@axéﬁﬁpégtihc PIOpErty 1o ascertain whether the covenants
and agreements contained herein or in any supplementary agreement arébeing perfornhed: L -

insured by the Government a
l! constitute default hereunder.

possession of, ‘operate or rent the property, (¢) upon application b
evidence and witHout notice of hearing of said application, have a receiver appointed for the
of receivers'in like cases, and (d) authorize and request Trustee to foreclose this instrument a
by law, : EEEE E : ’

ANY RICHTS HE MAY HAVE TO ANY SUCH HEARINI . ATIONS OF
THE FARMERS HOME ADMINISTRATION IN EFFECT AT THE TIME '8 LOSURE IS STARTED MAY
PROVIDE FOR NOTICE AND ‘A MEETING AND THE GOVERNMENT WILL FOLLOW THESE REGULATIONS.”

(19) At the request of the Government, Trustee mayforeclose this instru d sale of the property
as provided by .law, for cash or secured credit at the option . such sz : adjourned from time 10
time without other natice than oral .proc) i i i
posted notices; and. at such sale the ¢
conduct. such sale with i 5 i i i ized i such purpose orally o1 in
writing and Trustee's execution of, ‘eyance . . ps ) purchaser at foreclosure sale
shall be conclusive evidence that the sule through his delegate duly suthorized in
accordance herewith. . :

2 (&) costs and expenses

s (b):any. prior liens required by law or a competent court 1o be

all indebtedness to the Government secured hereby, (d) inferior liens of
LCompetent court to be so paid, (e) at the Goveriment's option, any uther indebtedness of

ed by the Government, and Sf) any balance to Borrower, In case the Government is the successful

bidder at foreclosure or other sale of all o any part of the property, the Government may pay its share of the purchase price
by crediting such amount on any debts of Borrower owing to or insured by the Government._ in the ordm’s&i@}xb(w&

LI SN B




ST LTt Dooe Lo aan il Nt i T B v :
(21) Al powers,andiagcncies granted, in this. instrument -are, coupled, with,an interest and.a :
otherwise; and - the _gights and remedies provided in this instrument.are cum to remedies provided by law.

(22) Borrower agrees that the Government will-not be bound by any present;or future jaws, (a) providing for valuation,
appraisal, homestead or exemption of the property, (b) prohibiting maintenance of an action for a deficiency judgment or
limiting t f or the time within which such action. must be.brought, (c) prescribing any other statute of
limitations, (d) allowing any right of redemption or possession following any foreclosure sale, or (¢) limiting the conditions
which the Government may by regulation impuse, including the interest. rate it may charge, as a condition of approving a
transfer of the property to a new Borrower. Borrower expressly waives the benefit of any such State laws, Borrower hereby
relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curtesy.

(23) If any part of the loan' for which this instrument. is given shall be used to finance the purchase, construction or
repair of: property to pe used as an owner-occupied dwelling (herein called “the dwelling™) and.if Borrower intends to seil
or rent the dwelling and has obtained the Government’s consent to do so (a) neither:Borrower nor anyone authorized to act
for him will after receipt of a bona fide offer, refuse to negotiate for.the sale or rental of the dwelling or will otherwise make
unavailable or deny the dwelling to anyone because of race, color, religion, sex of national origin, and (b) Borrower recognizes
as illegal and hereby disclaims, and will not comply with or-attempt to enforce any restrictive covenants on the dwelling
relating to race, color, religion, sex, or national origin: Lol I '

he present regulations of the ;Fa;ir,icrs Home Administration, and to its future

(24) : This instrument shall be subject to
regulations not inconsistent with the cxp[ess;prqvi'siohfllereof . RPN

(25) - Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and until
some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
United States Department of Agriculture, Portland, Oregon 97205 and in the case of Borrower to him at his post office
address stated above. C : : ; PRI :

(26) Upon full and final payment of all in’dcb(ednéss hereby securcd'ahd‘ the performance and discharge of each and

every condition, agreement and ‘obliguticm,‘contingcnl or otherwise, contained ‘herein or secured hereby, the Government
shall request trustec 16 ‘execute and deliver 10 Borrower at his dbove post office address a deed of reconveyance of the
property within 60 days-after written demand by Borrower, and ‘Borfower hereby: waives the benefits of all laws requiring
e;ailie\féx:ecution or delivery’of such'deed ofréconveyance. 7 i v SR N :

©(27) If any provision_of this instrument’ or application’ thereof to any’person or circumstances is held -invalid, such
invalidity will not affect other ‘provisions or applications ‘of ‘the instrument ‘which can be given effect without the invalid
provision or application, and to that:énd the provisions hereof are declared to be severable.

‘ ?yﬁ ' duyof . NOVEMBER oo 1978

e

Mu,/j 5,(,;/‘4 KZ/ S— -

WITNESS the hand(s) of Borrower this ——. :

"7'{EONARD G. WILLOUGHBY I '}3

) ) . ACKNOWLEDGMENT )

_FOROREGON ::

STATE OFOREGON " e
; L FIe

COUNTY OF ... KIAMATH __..

©On thisi' . 4‘4’ : ’da&' of ._._K..QY_E@ER_.._._ , 19 l.a , personally appeared the above-named

LENARD G. WILLOUGHEY and HELEN B. WILLOUGHE

’_‘..-n-
.y .
T e c4s,

and acknowlpded ine oieB
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1 ‘ \ ot »* o B BRI ‘~ i

o = TG ST ' My Fommission expires .
"‘i’fL~,_pt'L) NTE b 'éi‘ﬁue.q;k': T
CENTERE S mmee sed

[

SR o0, 2w ¥
=

: STATE OF OREGON; kCOUN'TtY OF KLAMATH; ss. =

1 hereby certify that the Withiu instrument was received and filed for record on the _.]_:iﬁh_day of
Noviember _ a.p., 1918 at_3:40

et e g

o’clock,_-.f_'___.M., and duly recerded in vol.. M8
of Martgages ___on Page 28543 . o
WM. p; MILNE, Count Cluk

FEE $12.00 5 )
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