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WITN. ESSETH That the s
and_sufficiency. of. W hic
###nﬁ#m
assigns those certain premises
Oregon, and and described as follows:

The NE%
the Willamette Merldlan,

does hereby grant, bargain,
sxtuated in the County. of

of NW% of Sectlbn 14 ST

valuable

aid mortdagor for=ands=im consil
h..is. he:ceby....acknowledged, Delme(P====

successots and

sell and convey unto the said mortgagee,
, and State of

Klamath

Range 12 East of

ownship 41 South,
State of Oregon.

in the Ccounty. of Klamath,




Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in
anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits there-
from, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any time
during the term of this mortgage;

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his suc-
cessors and assigns forever.

THIS CONVEYANCE is intended as a mortgage to secure the payment of the sum of
—==EIGHT HUNDRED. THOUSAND, FQUR.HUNDRED. and.no/l00ths Dollars
($800,400.00 in accordance with the terms of certain promissory note of which the
following is substantially a true copy, to-wit: '

(a) Promissory note executed and delivered by Mortgagor to Mortgagee
May 1, 1978, in the amount of ,501 600 00.

(b) Promissory note executed and dellvered by Mortgagor to Mortgagee
May 1, 1978, in the amount of $205,300.00.

(c) Promissory note executed and delivered by Mortgagor to Mortgagee
May 1, 1978, in the amount of $45,500.00.

(d) Promissory note executed and delivered by Mortgagor to Mortgagee
May 1, 1978, in the amount of $g3,300.00.

Promissory note executed and-deliverea by Mertgagor Mortgagee
May 1, 1978, in the amount of $24,700.00.

- Thq datq_of matuntyiof thdetgt secured by tlus mortgago is the date on wh:ch the Iast scheduled pnnc:pal
payment becomes due,’ fo-wit: March. 317 ... L1990 L
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. .The mortgagor warrants that the proceeds of the loan represented by 'the above described note and-this:
mortgago are:. . . ‘ I
. Q(q)*' primatily for. mortgagor's personal, family,, household or agricultural, purposes. (see. Important Notice
U below), : i '

. othesthen-—agricultueal_preepnses= . - ; T

B
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This indenture is further corditioned upon the faithful-observance by .the, mortdagor of.the following cove-.

nants hereby expréssly ‘éntered into by the mortgagor, to-wit: " e sy .
'That mortgagor is lawfully seized of said premises,”and now' has a valid and unincumbered. fee simple,

title thereto, R T S : T S S e

i
7

- -and that;hecwill .warrant-and ;’dé!end‘ the same -against -the: claims and demands of all persons whomsoever;
- That -he-will -pay -the ‘said ‘promissory note and:-all installments. of interest thereon promptly as the same
7 “become due, according to the tenor of said note;

That so-long ‘as this mortgage shall remain in force he will pay all taxes, assessments, and other charges
of every nature which may be levied or assessed upon ‘or against the said premises when due and payable,
““according to law, and béfore the same become delinguent, and will also pay all taxes which may be levied
or assessed on this ‘mortdage or the debt thereby ‘secured, and will promptly pay and satisty any mechanics’
liens or other incumbrances that might by operation of law or otherwise become a lien upon the mortgaged

" "premises stiperior to the lien of this mortgage;

“THat “he will Keep ‘all the improvements erected on said premises in good order and repair and will not
commit or suffer any waste of the premises hereby mortgaged. At the request of the mortgagee, the mort-
gador shall join with the mortdagee in executing one or more. financing statemnents pursuant to the Uniform
Conimercial Code, in form satisfactory to the mortdagee and will pay for filing the same in the proper public

.- -office..or- offices, as well as the cost of all lien searches .made by filing. officers or searching agencies as may
. .be deemed desirable by the mortgagee. : '
-~ vThat 5o long as this mortdage shall remain in force he will keep the buildings now erected, or any which
may hereafter be erected on said premises insured against loss or damage by fire, with extended coverage, to
the extent of $ in some compainy or companies acceptable fo said mortgagee and for the
benefit of both parties hereto as their interests may appear, and will deliver all the policies and renewals thereof
to said mortgagee.

NOW, THEREFORE, if the said mortgagor shall pay said promissory note and shall fully satisty
and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but otherwise to remain
in full force and virtue as a mortgage to secure the payment of said promissory note in accordance with the
terms thereof and the performance of the covenants and agreements herein contained; it being agreed that any fail-
ure to make' any of ‘the payments providéd for in ‘said note or this mortgage when the same shall become due
or payable, or to perform’ any agreement herein contained, shall-give to the mortgagee the option to declare the
whole amount due’ on safd note; or-unpaid thereon or ont this'mottgade, at once due and payable and this mort-
gage by reason thereol-may be foreciosed at any time thoroatter. And if the said mortgagor shall iail to pay any
taxes or other charges or any lien or insurance premium as herein provided to be done, the mortgagee shall have
the option to pay the same and any payment so made- shall ‘be added to and become a part of the debt secured by
this mortgage, and draw interest at the rate of ten per cent per”annum, without waiver, however, of any right
arising from breach of any of. the covenants herein, o st

. .In case a.complaint is filed in a suit brought to foreclose, this mortgage, the court shall, upon motion of the
holder of the mortgage, without respect. to the condition : of . the property herein described, appoint a receiver to
collect the ronts and profits arising. out of, said, premises, aad.apply. such rents nnd profits to the payment and satis-
faction of tha amount due under tbis,;_m)ﬂ‘ghgq. tirst deducting .all ptoper charjjes and expenses of the reccivership.

RN

* IMPORTANT NOTICE: Delute, by linlng out, whichever warranly {s)-or: (b) 'Is. not - appilcabl " a) I lcable and If the mortpoges is a crediter, o such
word is defined in the Truth-in-Lending Act ond latien Z, the MUSY comply with the Ac Regulation by making requited { for this purp

it this instrumaent it to be o FIRST flen to finance the purchate of a dwelling, use Stavens-Ness Form No. 1305 or equival IF this is NOT te ‘be w fiest Jlom,
vte Stevens-Ness Ferm No, 1308, or equivolent. PRI 3
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“In construing this mortgage,
son; that if the context so ?tequires,
noun shall mean the feminitie . ang
sumed and implied o make the pr,

In' Witness Whercof, the "mo

{1 executed. by g co ratlon,
offix_ ¢orporate ml)'?” . "

'wIedgedb the foregbing instrg.
= n.e_. 'vqluntary'éc{ and deed, -

Wﬁ/x}/?

it ‘is understood
the singular shall
the neuter, and that
oVisions hereof apply

that the mortdagor or mort
be taken to mean and ' in,
&enerally  ay1 gramma

£agee

tical
‘equally {o Corporations and

rigagor. hag: executed

Personally appeared

-.and
who, being duly sworn,
did say that the former is the

and not one for

. each. for himaeii the other,

- . > & corporation,
the foregoing instrument s the corporate seal
said instrumens was signed and sealed in be-
Dboard of directora; and each of

its voluntary act and deed,

(OFFICIAL
SEAL)

that the seal afiized fo ihe
said corporation and. that

t of said Corporation by authority of its
instrument to be

of

Notary Py,
EDrpg, commission expires:

'MORTGAGE

STATE OF OREGON,
S,
County of Klamath

I certify thas the within instru-
ment was received for record on the
~13th day of. November 1978,
at 3.4 Q.....,.o‘clock...PM., and recorded
in bobk...MZ&....y..on page 255848 o as
file/ree] number.. 58275 ,

Record of Mortgages of said County.

#rAGE Resthven
" ron
NECORDKA'S ugg. -

AFTER 'R!CORD’ING*
Crocker Nati
.‘P\‘O' BOX 529

Chico, ca. 95927 ..

onal Bank,

Witness my hand ang seal of
‘Coanty “aftixed. : ‘

JREERS - TN Milne Bt
4 IRecording Officer
ianll ‘

-1 Deputy
Fee $12.00 rt




