vl

W e /oy BN D
NOTE AND MoRTéAce VYol 7§
11 gmgfggg- nd Dodie Green"[m§9§?f?§mfﬂd Wife

A tract of land situated in the Ws of Section 20, T. k0 &., R. 10 E., Willamette
Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a poin% on the West iine of said Section 20, from vwhich the Northwest
corner of said Section 20, s marked by a 5/8" iron pin, bears Northeriy 1835.80
feet; thence East 30 feet, more or less, to a 5/8" iron pin on the Lasterly right
“of way line of Cheyne Road; thence East 917.5 feet, more or less, to a 5/8" iron
pin on the Southwesterly right of way line of the Southern Pacific Reilroad; thence
Southeasterly along said right of way 979 feet, more or less, to the centerline

of the USBR No. 5 (Eenley) Drain as shown on the USRS, Klamath Project right of

way Map No. 12-201-1325; thence Vesterly along said centerline 1678 fect, more or‘
“less, . to the Vest line of said Section ‘20, thence Northerly 264.33 feet to the point
" beginning. - B : o S L

: s e, e,

TOGETHER WITH THE: FOLLOWING DESCRIBED MOBILE HOME "WHICH IS FIRMLY AFF IXED TO
THE PROPERTY: Year/1969, Make/Marlette, Serial Number/0764, Size/12x58,5,

tether with the tenements, heriditaments, rights, privilege: including roads and casements used in connection
th thi H iring and fixtures; . Water heaters, fusel storage recepiacles; plumbing,
stems; scre : s, shutters; 3 . Hnoleums

. b electric sinks,

In or on the premises: and any shrubbery, flora, or

2
replacements of any one or more of the foregoing items, in whole or fn part,
lard, and all of the rents, issues, and profits of the mortgaged .pro perty;

(¢

e Hundred and no/100-~

29:1001 00"" T.bnd interost thercon, evidenced by the toilowing promissory note:

T promise to pay to the STATE oF orecon _IWwenty Nine Thousand One. Hundred. a; 10/100~—-
). with interest from the date of

Percent per anrum until such time as a
different interest rate is established bursuant to ORS 407.072, principal an nterest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

9

initial disbursement by the State of Oregon, at the rate of

=m==on or before ~January..J 51979 and s.AZQZ..,OQ...,OD.,..the
thereafter, plus ... Qng:twelfth...o freoes “="the ad valorem taxes tor each

successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
and qdv‘ances shall be fully paid, such payments to be applied first as interest on the unpaid baiance, the remainder on the
principal.

The due date of the last payment shall be on or before De.ce.mberl. 1998

In the event of transfer of ownership of the premises or any part thereof, I wili continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of uch transfer,

This note is secured by a morigage, the terms of which are m
Dated at ... Klamath Falls, Oregon

er 13,

he
from encumbranve, that he wit warrant and de

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenante that he owns the )!PQI\\]IOR In tee ximple, hax HOME right to Mortgage same, that the Premises are free
¢ end same forever a Alnat lhvdﬂalms anct demands of 4N beraans whomsoever. and this

covenant ahall not be extimgulshed by foreslasire, but shall run with the lan

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moncys secured horoby:‘

2. Not to permit the buildings to become Vacant or unoccupled: not to permit the removal or demolishment of any bulldings or {m-
provements now or heroafior oxlating: to keep samo In good ru{mlr; to complete all construction within a reasonable time in
accordance with any agreement made between the partles hereto;

ny timber except for his own domestic use; not to commit or suffer any waste;
T any objectionable or unlawtul purposc;
. Not to permit any tax, assexsmont, lien, or encumbrance to exixt at any time;.

. Mortgagee in authorlzed to pay all renl Krouerty taxes asgossod against the premisex and add same to the principal, each of the
advances to bear Interest a8 provided i the note:

7. To keep all bufldings uneceasingly insured during the term of the mortgage, against loss by other hazards in such
compnnl;r or compani g yh an amount n% shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policles” with receipts showing payment in full of all premiums: all such Insurance shall be made payable to the mortgagen:
insurance shall be kept in force by the mortgagor in case of foreclosure until the perlod of redemption expires;

-




8. Mortgagee shall be entitled tb'nll tompensation and ¢ ages received under right of eminent domatn, or for any security volun-
tarily released, game, to be applied upon the Indebtedness;

9. Not to leage or rent the Premises, or any part of same,

10. To promptly notify i ownership of the premises or any part or interest in same, and to
furnish a eopy of the instrument o gagee; a purchaser shall pay interest as rescribed by ORS 407.070 on
all payments duye from the date of transfer; respects this morigage shall remain fn full force and effect,

The morIFaxec m?r. at his optlon, .in casc of defsult of t{he mortgagor, perform same fn whole or in part and all expenditures
made in so doing inciy ing the emflo ment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided n the note and an such expenditures shall be immediately repayable by the mortgagor without
demand and shal) be secured by this mortgage,

Default in any of the covenants or agreements herein contained or the cxpenditure of any gonion of the loan for Purposgs
other than those Specified in the application, except by written permission of the mortgagee given efore the expenditure g made,
shall cause the entire indebtedness at the option ot the mortgagee to become immediately due and payable without notice and this
mortgage subject to !oreclosure.

The failure of the mortgagee to eXerclse any options herein set forth Will not constitute a waiver ot any right arising from a
breach of the covenants. S :

In case foreclosure is commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take nossession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to coliect same.

The covenants and agreements herein shall extend to and be binding upon’ the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

tly understood and agreed that this note and mortgage are subject to. the provisions of Article XI-A of the Oregon
407.010 to 407.210 and any subsequent amendments thereto angd to all rules and re lations which have been
ssued by the. Director of Veterans’ Affairs bursuant to the provisions of OR 407.020.

WORDS: The masculine shall be deemed to include the feminine, and*the singular the plural where such connotations are
applicable herein. : . . o o X

" (Seal)
(Seal)

- (Seal)

STATE OF ORECON, ; T - }
S8,

County of

Before rae, a Notary Public, personally appeared the within named

= DiS wite, and acknowledged the foregoing Instrument to be their = voluntary
act and deed. - .

s

‘WITNESS by hand and officla] seal the day and year last above written,

" Nothty Fubiic

¥ last
My Commissfon expires chonm""

MORTGAGE
L-
FROM . - - TO Department of Veterans’ Affairg

STATE OF OREGON, . - }
88,

County of

I certity that the within was recefved and duly recorded by me in K]amath v County Records, Book of Mortgages,

No. M78 .. Page n the ]3th day of .. quenber;,'l,978 Hn.D?Mﬂne K]amat.:houmy C]erk

g —_
By @/ "/:‘,{'L ,1/(/’ (/(/\,l e Deputy,

Fﬂed~NOV.GllhEl?..kl3.,._.]978~~,kkm . at of;‘lock 3:44“PM
Klamth Falls, Oregon ,
County ..........Klamath - e BY ., -Mz

After recording return to: :
DEPARTMENT OF VETERANS' AFFAIRS Fee $6.00
General Services Building
Snlem, Oregon 97310

Form Led (Rov. 5.71%
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vay Map No. 12-201-1325; TREneT L R L T o 1678 reet, ore of
less, to the West line of said Scetion 205 Lienee Noyt Tly Z€L .34 feet to the f)oint
beginning. i




