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THIS TRUST DEED, made this

., /5 : day of: N vember
DAVID D. BATSON and SHARON K. BATSON;

- .13 MOUNTAIN TITLE COMPANY. - *

and WAYNE B. CANNON and- DARLINE A.
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sum of BY e
date herewith, payab

tHej’eogx -a;-;:cordi};lg o the terms of & promissory note of ieven e
interest hereof, if not sooner paid, to be due and .Pa%favbl'

fndl payment of principal and
iTo protect the security of this trust deed, grantor agrees: enddrsel

1. To protect,} preserve and maintain said property in conditior the liability of
and repair; not to remove of demolish any building or improvement thereoni (a) consent to
ot to commit or permit any waste of said property. . granting any

2. To complete_or restore -promptly “and- in. good and workmanlike:
nianner any building or improvement which may be constructed, damaged or
destroy»d thereon, and pay when due all costs incurred - therefor.

3. To comply with all laws, ordi lati [ ts, condi-
zions and restrictions affecting said property;
join in ting & ] ts pursuant o the Unilorm Commer-
cial Cede as the:‘beneﬁciar)n may -require. and _to pay for. filing same in. the
praper public oftice or oflices,’ as well as - the cost ot.all lien searches made
by filing officers _or: :searching: agencies- as -may be deemed -desirable by the
beneficiary. . T N
S~ 4. To provide and’, inuously 2 on. the
now or herealter -erected on the. said premises against loss or damage by fire :
and’ sich' other haxards -as-the beneficiary. may. from-time to time require, in less costs. ?nd expenses

i L . R g 4 ney’ s* fees upon any
an amount not Jess than"$.. . ... ST T S s L writfeniin - -ticiary | may determin

pani ptabl to the beneficiary, with loss payable to the latter;.-all 3%
policies of insurance shaill be delivered -to the beneficiary as soon as insured;
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time without - notice,
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husband and ‘wife

Lot 8, Block 1, CRES-DEL ACRES, according to the official plat thereof
in of the County Clerk of Klamath County, Oregon.
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‘all. and singular
ghts thereunto Belonging or in ahywise now or-herealter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate, o
OF SECURING PERFORMANCE of:each agreement of

nt "(inmcase’ of full reconveyance, tor
son for the pay t of
the making ol any map or
1§ at easement or creating any restriction thereon;
_subordination -of other  agreement aflecting
thereol; (d) reconvey, without warranty, all or any part of the property.
grantee m,a:;' reconveyance may
3 ree entitled thereto,”
i’ the beneficiary 80 requests, to . be conclusive proot of the truthiulness thereof.

, services mentioned in this paragraph shall be not less than $§5.
detault by
cither in person, by agent or
t by a court, and
the indebtedness hereby secured, enter upon and take possession of said
i erty:or any part thereot, in its own name sue tor or otherwise collect the rents,

any per:

issues, and: profits,. including those past
of operation and_collection, including reasonable attor-
ebtedness sgcured hereby, and in such order as bene-
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t

, 1978 , between -
,as Grantor,
, as Trustee,

, as Beneficiary

y xthpower of sale, the property

the' tenements, hereditaments and ap-

grantor herein contained {md payment of the

?.,-_'.-r.--.-,.-.,.'.':.‘:.t.:.',..‘.,.’.... Dollars, with inferest
beneﬁciary or order and. made by grantor,

the

), without

the inc di trustee may
plat ol said property; (b) join in
t (c) join in any
this. deed or the lien or charge
The
or persons
tacts shall
Trustee’s fees lfor any ol the

ravy

be ‘described as the ‘'person
and the recitals therein of any malters or

grantor hereunder, beneficiary may. at any
) by a receiver fa be ap-
without regard to the adequacy of any security for

prop-
due and unpaid, and apply the same,

and taking possession of saia property, the
or the. proceeds of fire and .other

it. the grantor shall fail for.any reason-to. procure any such insurance and to
deliver: said policies-to ‘the beneficiary ‘at Teast filteen days prior t0 the expira-
tion of any. policy- oluinsura_m:e'gxzw,.,or“hegeal_ter .placed on said: buildings,
the' beneficiary may ' procure the same’ at grantor's” expense.
. collected .under any, fire or, ather . nsurance policy may
* ciary-upon any ‘indebtedness secured | héreby and in suc
may determine; or- at -option ot beneficiary :he .entire amount .
any part thereo!, may be released to_grantor. Such iapplication” or release s
ot 'curecor waive any. default or notice ol dafault hereunder or invalidate any |
act done pursuant to:such notice. . - di
5, To keeprsaid premises Iree from mechanics’ liens and to pay all
harges that niay be “Jevied of assessed upon or -
against said property, any part of wuch taxes, assessmients an
charges- become: past dueor delinquent and promptly deliver receipts
to beneficiary; should the gran’cr fail to make payment of any taxes,
ments, insurance premiums, liens or other charges payable by grantor,
i N ment “or* b providing i beneficiary with lunds with which
ry 'may, at its option, make payment thereol,
at the rate set forth in the note secured
il i graphs 6 and 7 ol his
e debt secured by this
arising ‘Irom breach ol any ol the
with interest as aforesaid, the prop-
the grantor, shall be bound to the
sarme extent that they are nt of the obligation herein
described, and all such pay ¢s shall be tely due and payable with-
out notice, yment thereol shall, at the option of the beneficiary,
render all y this trust deed immediately due and payabie and
constitute & trust deed. .

6. To pay all costs. fees and expenses ol this trust including the cost
of title search as well as the other costs nnd expenses of the trustee incurred
in cbnnection with or in enlorcing this obligation, and trustee's and attorney’s
lees actu-ll’r incurred. Lt e 1Tt fnd B e BTN

7.:To appear -t nd defend“any: actron or proceedingd ;u.rpomng fo
affect the security ngmn or powers ol be_neﬁciuy or trustee; and in any suit,
acticn or proceeding in which the beneficiary or trustee may, appear. including
any suit for the: losisre of ‘this “deed.' to* pay” all:'co ts-and.’ cxpenses,’ in-:
cluding evidence of title-and :the: beneficingy's or ’e. aitorney’s lees; the

lees . mentioned in thin paragrap
court and in the: event 0l an AppeR :
1 caurt,: drantor further Afreeaito paY
pellate court shall adjudge r ble a3 the sary’
ney's Ieels on such appeal.
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shall be conclusive prool of proper appointment of the successor lrustee.
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AN WITNESS WHEREOF:
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