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ITHIS TRUST DEED, made this ____,@‘_ day of —.

, as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY ‘2 CALIFORNIA'CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. ;

o WITNESSETH: = . .
Grantor it'revacablygfants, bargains, sells and canveys;toit“msteé in trust, with power of sale, the property in KLAMATH

COUNTY, QBEGON, described as:. .
ock

LT

l-ereditaments and appu)

“togetiter with all and singuter the 1.
rentsi:issues-and profits thereof. and all fixture.

-t~ ROR THE PURP| SE OF SECURING PERFORMANCE of eah agreement of gra

AR DEELP.

T bt -t st

beneficiary or order and made’ by grantor; the finai payment of principal and interest hereof, if not 'sooner paid, te be due and payable .
bave, on .which the final instalimens of suid note becomes due and payable. in the event’
agreed to be sold, sonveyed, assigned or alienated by the grantor without first having
s option, all, obligations securcd by this instrument, irvespective of the maturity dates

. The.date of. - maturity of the debt secured ay this instrument is the didte, stated a
\the within described. property, or.any: part titereof. or-aay interest therein is sotd,
‘obtaincd the written consent or ‘approval of tie beneficiary, then, at the b efici

d come imm édiately due and payable.

exprussed thereln, or herein, sha

e described real preperty is not curretily used for agricultural, ti
To profect the security of this trust deed, grantor agrées:

1. 7o proteci, preserve and maintain said property in good conditiona
not io remove or lish any. or'imp ; noi to
permit ariywaste of sald property. : - . .. . . . S
.. To_complete or resture promptly and in good and workmanliike manner:any.
iigling or improvement which-may be constructed, damaged or destroyed:th ",
oay when due all costs incurred therefor. : . - S ; o
"4 To-comply ‘with’ all laws. ordl regitk ts, & "and
letions affecting said property: if the benc ficiary SO requests, (0 join in executing
ch fi s.p to the U form Commercial Code as the benefici-
ary inay require and to’pay for flling same in the proper public office or offices, as

well as the cost of all llzn Searches made by filing officers or. searching agen as
a8 e by the:

“mayl y. - :
#, intain ‘i on the now or

Fo' p

i te and iy

hereafter erected on the safd preriisesiagainyi loss or. damage by fire and such dthet "

hazurds as the beneficiary may from time 1o time require in an amount not less'than
. - .. written in companles acceptable td: the:

5

bemsficiary with lass payable to The latter:all policies of insurance shall be delivered
to° he  beéneficiary ag soornt as insured; if tise grantor shall fail for any reason to
provure. any such insurance and to deliver said letcm to the ficlary atleast

Tk it 1113-Orégon™ Shores Uit 37as; showil “on’ the ap file
the office 6[;913 sloqnty {lecorder of said. Cou Lk
S L L A LR R i S

. DOIIEIS“wffhv interest lhgreon arz_:ording;!o the terms of a promissory note of even ﬁau' he‘

- the property. The grantee in an

“6n" Décember 9, 1977 in Vohime 21,

- ppur c and all other rights thereunto belonging or in anywise now or hercafter appertaining. and the
now or hgreafter attached to or used i connection with said real estate. o

[ 22 i =7, i
ewith, payable ty
1089

KeFein contained and payment of the sum of

Novem

3 purposes

ing this

restriction therean; (¢} join in any subor i or other agree 1ff ng
deed or the lien or charge thereof (d) reconvey, without warranty, all or anyp. partof
Y yarnce may be d ibed as the * n:or
ersons legally entitled thereto.™ and the recitals therein of any matters or Sacts shall
“be conclusive proof of the fruthfulness therecy. stee’s fees for any of the servives
mentioned in this per raph shail be not less than $5.

: 10, Upon any defauit by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver 10 be appointed by a court, und
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any partthereof, in its own name

. sue or otherwise collect the rents, issues and profits, including those past due and
. unpaid, ‘and cpply- the same, less costs and expenses of operation and collection,
including ' reasonable attorney's fees subject to_paragraph 7 hereof upon any

o+ indébredness sdcured hereby, in such order as beneficiary may desermine.

“ 71. The entering upon and aking possession of said property. the collection of
such rents, issues and profits, or the proceeds cf fire and other insurance policies or
ompen.fan'on or awards for any taking or damage of the property, and the

ren days prior to the expiration:of any :pol icy of insurance-now or-hereafter
ed on sald dulldi) e - ficiary ma)  pr ¢_the same af grantar's expense.
. amount .coilected under any: JUL. 0L OUEY, Insurance policy may be appl ed by

‘may determine,-or at option.af: beneficiary thezentite amount. so. collected, or.any
part thercof, may be released tQ grantor. Such application or release shall not cure or.

nieficiary upon any ‘Indebtedneds secured ileredy and tn° such order us benéficiary :
* described rgal Broperty is currently used

“app or release thereof as aforesaid, shall not cure or waive any default ‘or

“notice of default hereunder or invalidate any act done pursuant to such notice.
R A Upan defaylt by granior in payment of any indehtedness secured hereby or
hizperf ‘of any ag hereunder, the beneficiary may declare all stins
secured Nicreb) immedidately Jdue and pa. cable. In such un event und if the above
i }nr agricidtiral, timber or grazing purpos,

‘walve any default:or noticé of. efault Hereirider'or ivalidate any act done p
10 SUCh NOUCE., o e S T SO | . .
S igiTe keep-sald premisés” free “from’. construction Hens and ‘to - pay all taxes,
assvssments and other charges that may be levied or assessed upon or against said
‘praperty before any part of such tuxes; assessments and other charges become past’
due or delinquent and promptly deliver reccipts therefor to beneficiary: should the
grantor fail to make payment of any taxes, a ts, i 2 i

other charges payable by granior, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may. at ite
opiion, make payment thereof, and _the amount so paid, with interest at the rate set
forth in- the note secured hereby, togetier with the obligations described :in
‘paiagraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
Secured by this- trust deed, without waiver of any rights arising from breach of any of
The coveniants hereof and for such ﬁaymentr,v with interest as aforesaid, the propersy
heveinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the psymen? of the obligation herein described, and all such
payments shail be immediately due and paycble without notice, and the nonpayment
thizreof .shall..at the option.of. the beneficiary;.
derd immediately due and payable and consiitute o breach of this trust deed.
1 6 -To all costs,-fees-and-expenses of-this-lrusi including the cost of title
seirch af well as the otaer and ‘éxpeénses of the trustee incurred in connection
with this obligation. 5% ; S B

7. To appear in and defend any action or proceeding purporting to affect the

security rights or powers of beneficiary or trustee; and in any. suil, action or
proceeding in which the, beneficlary or trusice may appear, including any suit for the
foreclosure of this de

300 pay.all costs. an’expenses including evidence of title and
the beneficiary's or frustee’s attorney's fecs provided, however, in case the suit is
between: the gr ty shall
be entitled to th oy 1 : the amount of attorney’s fees
mentioned in; this paragraph 7:in ‘all'cases shall. be fixed by the trial court or by the
sepeiate ot [ appelgieten B

It is muhially agréed thal:" =~ e o

v1o & (I the ewant thatianyd porgion orall ofisiid proparty shall de taken under the
r\gman(cmmmt domain or condemnagion, denciiciary shall have the right, if it o
ébrers to requive. that all or any pork ‘o) th& monies payable as compensation for
such taking. ‘whichare in excess of the amount required o pay all re dle costs,

., the

tiens or -

snder.all sums secured by this: frust.. .

. nefictary inay p 10 f this trust deed in equity, as a mortgage in
the manner provided by law for morigage foreclosures. However, if said real property
is not so vurreatly used, the beneficiary at his election may proceed. 1o foreclose thls
trest deed In cquity as a marigage or direct the trustee to foreclose this trust deed by
advertisernent and sale.. In the 1a(ter event the beneficiury or the trustee shall execute
and cause to be recorded his writtent notice of default and his election fo sell the said
described real property to satisfy the obligations secured hereby, whereupon the
trustee shell fix the time and place of sale, give notice thercof as then required by
lawé ar;r;sprocc ed to foreclose this trust deed in the manner provided in ORS/86. 740
to 86. . -

13, Should the beneficiary elect v Joreclose by advertisement and sale then
after default at any time prior 1o five days before the date set by the trustee for the
frustee's sale, the gransor or other person so privileged by ORS 86.760, may pay to
the beneficiary or his successors in infercst, respectively, ihe entirc amount then due,

. under the terms of the trust deed and the obligation secured thereby fincluding costs

and expenses ictually incurred in enforcing the terms of the obligation and trustee’s
and attomey'y fees not exceeding 850 each) other than such portion of the principal
as.would not then be due hud no default occurred, and thereby cure the default, in
which event all | L pr dings shall be issed by the trustee,

14. - Otherwise, the sale shall be held on the date and at the time and place.
designated -in the Aotice of sale. The trustee may sell said property either in one-
parcel or in veparate parcels and shall sell the parcel or parcels at auction 1o the
highest bidder for cash, puayable at ‘the :timé of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, but
Wthout any covenant or warranty, express or implied. The recitals in the deed cf any
matters of fact shall be: ‘conclusive. proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the

sale. ‘

15. When' trustee selis pursuant (o the powers provided hercin, trustce shall
apply the proceeds of sate ta payment of (1} the expenses of sale, including the
compensation, of the frustee and a reasonable charge by trustee’s attorney, (2} 10 the
obligation - secursd by the rrust deed, (3} to ail persons having recorded liens
subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and {45 the swrplus, if any, 0 the grantor or to .
his successor in intercst éntitied to such £y

16, For any reason permitied by w deveeficary may from time 1o tinte appuoint
W SUCCEFIUr OF SHCCESSUrS Ry 2ny tritster named Rerein OF (0 any Suecessor trusice

i i hercunder. Upen such appointment. and without conveyance to the

expenses ‘and‘ianarney'.r”:feé.ﬁ'fmébmmy \paid or:incurred by
pmctedlng:./xhallvpe,_pald fo beneficiary otd applied by it first upon any reasonable
custs -and - expenses iand atforie 135 fees; both: iivihettrial and appelate courts,
necessarily patd or incursed by beneficia G, s proceedings, and the balance
applied: upon::the' indebiadnesy, Sécured ‘léreby. "dnd grantor agrees, at_ity.own

expense, [0 take such actions and execute such ingtruments as shall be necessary in
e g e igon” neces. :

cht p promp nibencficlary’s request. -

19, At any’ time and from_time-tg time upon -written request of beneficlary,
piyment of its fees and presentation of this decdt and the note for endorsement. {in
case of Jull ance, for, sellation),: without affecting the liabitity of any
person for the payment of the indebtedness, trustee may (a) consent o the making
of any map or plat o!sald(p&opa{cy: (b)doin in granting any or ing any.
: Gty [

f - o
'

grantor in sueh -

_suecessor trustee, the latier shall be vesied with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such appointmeny and
substitution shall be made by written instrument executed by beneficiary, containing
reference to this trust deed and its place of record. whtich, when recorded in the
‘0] of the County Clerk or Recorder of the counry or caunties in which the
property s situated, shall be conclusive proof of proper appoi of the

trustee. : .

17, :Trustee accepts this trust-when this deed, duly executed and acknowledged
is made a public recond as rovided by law, Trustee. is not abligated te notify any
party heretoof nding sale under any dther deed of grust or af any actiin or
pmuedl;tg Bt which grantor, bereficiary or frustee shall de a porty unless uch action
or procecding is brought by trustee,

" The grantor coxggn}zﬁt% and gtg(ge,v to and. with the beneficiary and those claiming under him, that he is Iawﬁdly seized.in fee
Simple of said descn‘b"éa beal property and has a valid, unencumbered titled thereto- A R e Tt

Tt

NOTI:
or savings and loan asociation avthorized

The Trest Deed. Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oreggn:i}a:l‘e’.anr, ‘u bank, trust compary
to do business under the laws of Oregon or the United States, a title insurance compeny. authorized to-insure title to real

property of this state; its subsidiaries. affiliates, agents or branches, or the United States or any agency thereof.

-




G N T s
forever defend’;

The grantor warrants that the
(a)* primarily for grantor’s
oodnde g PR TR

proceeds of the loan represonted by the

above described note and this trust deed ’m:

isiv. Al R e 4 . Y
This deed appliss to, inures to the benelit of and binds ail partiss
tors, personal repr tives, su 3 and assigns. The term'beneficiary
contract secured hereby, whe
line dender includes th

TN we i3

Por

¢,
£

and the neuter, and the

personal, family, household' or agricultural
Ve wihegie i brery voh ) aiod.

x:-urgoses (see Important Notice below), e [
,brdew‘seea, ators, execu-

and owner, including pledgee, of the

whenever the context so requires, the

PeE iy iy i

théfr heirs, legate
mean the holder

)re}éto,
shall

Py

- IN WI TNESS WHEREOF, said grantor haé hereunto set

* IMPORTANT

NOT*ICE:;, b;lﬂe, by lining out,
not ki arral

whichever: warranty (a) or (b} is

ble; if {a) is applicable and: the: beneficiary is a creditor
Y the Truth-in-Lending Act pd@l ‘Regulation: Z, ihe
nply: with . the. Act ‘ond R viation king" required
n th: the Act not required, “disregard - this - notice.

(1f the signer of the bave is o corporation,
use the form of acknowledgment spposite. )
o [ORS $3.490)

STATE OF l STATE OF

?

Iss.

STATE OF CALIFORNI
- . ',‘ - . A”
COUNTY OF__&

o 13 0ctobes, 1973

AA uye/ﬁj: f } ss..

- personally apy L
knowtiz 1o e 10 be the person whose nanye !
withirinstrionent “as u withess thereto, whe being by " aie. duly
sworn, - degosed ani - dd ’“mlﬂ....);. tesides atiia
Gl g ofes "
_szf./»wus' prl‘ad:ll,_uxhl s:lwwﬂoip -
Eg9lestony T
personally known o, V7 €2 r

~in,and whose mame is <ubseribed 1o the within and

to D the person descrilied
gnnesed
S

instrumenr, e

e -and lhn‘l.::ilﬁ:ml" Fieribed ,_fS__
Ry % 3

nane there s 1078 p a3 LI TG 2 L2

2
a
]

Signature /7
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The. undersigned is the le,fal owner and holder of all
trust déed have been fully paid. and satisfied. You' hetoby are

Aabiad.

her or not named as a beneticiary hersin. In construing this deed and
A i) g

« Notigy Pibliv in amti_ln;'wsuhl‘(k inty, and State,
a Weck Renstern” "

ihseribed to the

ected, on: pay;

s the plural,

his hand the day and year first above written.

E-P-22

................................................. Jes.

—

, County of.

before me, ©

i FOR NOTARY SEAL OR STAMP ~

O et e Pt et P e e A e Bk

OFFICIAL SEAL
GERALD E. GREEN
NOTARY PUBLIC - CALIFORNIA
|+ LOS ANGELES COUNTY * .~
My comm. expires AUE 25, 1982

sk TTEE

nt 10 you of any sums owing to' you under the ferms of

of

warrapt&, 2o the parties designated by. the terms of said

sscured by. said trust desd (which are doliversd io you
trust deod the

fo..

 Walls Pargs Reatly Senvices fnc:
872" Greei] Stréet " '

-Pasadsne Aao’im

... .STATE OF OREGON
County of .. Klamth ,
I certify. that the within inatru.
ment - was received for record on the
-.14thday of November., 1378,
at.2;03 . o'clock P.M, and recorded
in bobk'....Mz.a‘...ﬂl. on page ..250317
or-as filefreel number . 58332 ,
Record of Mortgages of said County. -
, Witness ‘my  hand and seal of
County affixed. N ‘

/Hn. D, Milne




