oo VL] pogegree

S TRUST DEED, made this L+ I’ dor_ AYgGus 1978 bervieen
tehae oAb AN & NN iFh ¢ N, husband and Wik ranzor,
INSAMERICA TITLE INSURANCE COMPANY, 2 CALTFORNTA CORPORATION o Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Bencficiary. -

-' WITNESSETH: -

- Grantor irrevocably grants, lvargaz’ris, sells and conveys' to. tristee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as; . ‘ » A ’ . :

i'l‘(‘ié’zlhzr with all and singular the 1 hereddita 5.;1§na appiirtenances bfxii all other rights thereiinto Ize[ongin}‘gr inanywise now or heréafter apn!-:rmir;iq‘g. and the
rents, isstes‘and, profits thereof and alIforu(es now.or hereafter attached to or used in connection Mtlz;:{iq‘d:rcg&'x‘_u{é. s _F . F ‘e

' IOR THE PURPOSE; FSECURING PERFORMANCE of each agreement of grantor: herein contained anctpayment of.the sum of L Lr . g : "' v -
AN WA = Gkt ; Dollars, with interest thereon nc‘i‘orkling to the terms of g promissory no| of even dalc{srcwifh. pavable to

beneficiary or order and Itladc=hym}1@h’ th_e final payinent of principal and ililerrsl I_:tl'gqﬁ rfnar;wlm_cr ﬁn.l«i, I/ e :vn{ [Jbayaibltb »CfO er

- - The date-of maturity of the debt secired by t1is intieument 13 the date, stated above, on which e Sl ent of sald note hecomes dué and Dayable. In the event
¢ within descrihed PUUPELLY, or any part therecf, or, any interest therein is $0ld, agreed to be soid, conveyed, assigned or alienased by the grantor without first having
‘Obtained the written consént 07 g, proval of the bewueflclury, - then, ot e deneficia oplion, alf obligations securad by this instrument, trrcspective of e maturiry dates
exprezsed thereln, or.harein,. shafl COMe Redlas 1 duc arid payahle; v B B ; i
i A 5 . <ot S Lo A PRI : - 3 4 K P, :

“The abovt described rgnl.px\cpertyisnp_l,. rehtly used for agricultural, timber or grazing purposes : P
‘ To protect the'security of this tritst déed, granior agrees: ' o L e H R s e . ) . o

1. Ta protect, preserve and smaintain sald property in eood condition-any repair; restriction ‘thereon: fc} joinin\any subordination or ovther agreement affecting this
not to rermove or demolish nn y building or improvement thereon; not to commit or decd or the lien or charge theréof; (d) reconvey, without warranty, all or any part of
permit anv waste of saic property. : the property. - The grantee in any reconveyance may be described us the “'person or

. To. D re p pily and in good and workmanlike manner.any ggr:on.r legaily entitted thereto, " and the vecitals therein of any matters or facts shalt

bultding or improvement which may he constructed!; damuged or destro yed thercon, * “he ‘conclusive proof of the truthfulness thereof. Trustee's fees Jor any of the eerviced
and fay when due all costs incurred therefor. e e PR ! rj@_wgapammfh shall be not less than $5. P I3

. To comply with ali laws, ordinarices, regulazions, coveinnt 'mﬁ 15 s AL N CQ,U pON “any defauly by grantor hereunder, beneficiary may ar anitimeé with
restrictions affecting said property: if the bencficiar:: so requests, toyginim exdaliting 7 Ve notic 1 elrhtg..ll",pumﬁ, Ly agent or by a receiver 19 be appointed By acdurt, und
such fi 15 tsp to the Uniform nercial Code as fhe bencfict., ,. ., uglhour regarg it the'adequacy of any security for the indebiedness heveby vecured,
ary may n:quire and to pay for filing same in the Froper public offiteloredffices, as'\F Jgiter upon; Passession of said property or any part Theréof, in s own name
well g.; L"’ cand nj: al'l'lu;': n’.‘nn;he: made by filing officers g{.ﬁ,rdll{g;\a;cudn a%,q - sy %gpm, ¥ o ot the its, including those past due and
" nay the flél. R Pt et ot i unpaid,- aRd3dpply -Hha sipne

4. To provide and i 3 intain i on the BUFIAIES 110+ P Mc’l,udim gﬁablﬁ"n’trﬁrn
hereafter crected on the said premises against loss or damagts"gg fireand such ot e Yidepredness secui heredy, in
;azmd: as the beneficiary may from time to time require-in mohint AoR1esy than ~ e "{
. written - in ¢ (LA e - T ATkt . Los = ~
beneficiary with loss payadic to the latter; all policizs of insurance shall be delivered ,{ z, 77",;""""5 upon and m'k'"‘ possession of w"{lp roperyy, the f"""!".’" of
fo the beneficiary as socn as insured: if the grantor shall fail for any reascn 1o - SUC rents, issues and profits, or the e Jire and atiter visurance poiicies or
procure any such insurance and to deliver said Ipuh’cie: to the b iary ar least
fifteen dayps prior to the expiration of any.po Hey of insurance now or hereafrer
placed on wid buildings, the beneficiary may-procire the same at granrar':e.rpen:e.
ey o amy e e e et ooy S el by S erehy st gt o pevmase, i beneicors may declae i sums
imay-detennine,- or ar. aption of beneficiary the, entire.aimnount so collected, orany..- .. ﬁgﬁba t;: ’y,'mmex iately due and pa ab:;.ﬂ i:tr?‘:; { ggn Sve:’" and if the apove
part rlqerrqﬁ may be released 10 grantor. Such application or release shall not cure or the benefi dcryp 2
-wafve.any default-or notice of dej‘aulfhereundeno nvalidate any.act done pursuant i the manier provided by

19 such notice. . . 5+ &8 not-so currently used,
trust deed in equity as a mor

“-advertiscment.and sale.. In the 2

> : 1 and cause 1o be recordsd his wrirten notice o,

f;’oﬁ.f,frfﬁffgfgﬂuﬁfm‘,’u',',5 described real property 1o satisfy the 1 hereky, wi tpon the
y frustee shall fix the time.and place of sale, give notice thereof as then required by

payable by grantor, either by dircet payment or by - providing N ! : ¢
beneflciary with funds with ‘which to make such poyment, -beneficiary may, at its z“g;';‘;f’o““l 4o foreclose this trust decd in the manner provided i ORS;86.740

option, mai:e ment thereof, and the amount S0 p1id, with interest at the rate set
[:nh in the Pralgte secured fhereby, together with the obligations described in 13. Should the
paragraphs 6 and 7 of this trust deed shall be added & and become a part of the debe
secured by this trust deed, without waiver of any rights drising from breach of any of
the covenarnts hereof and Jor .;'uch ayments; nhm’-, l:rere.n as afo;esaid, the prope]rty
rei » , a. nror, shall be bound 1o the same extent that A ! 3 oy ‘!
:’,fe;":b,;f "bn(,uz?c;g:ﬂ{h:: F:::,‘,, e,': ,’ Oef's;';;‘, ob, ll;ation ,,l;,d,, de:crlbgl, and all such .and expen.\'c:,acrually mcurred_m enforcing the terms of the obhganan and frustee’s
payments shall be immedutely due and payable without notice, and tite nonpayment and attoriey’s fees not exceeding $5C each) other than such portion of the principal
thereof shall,.at:the option of. the, beneficiary, render all sumsssecured: by .this trust,.., .95 would nor. then de d ue had no default occ urred, and thereby cure the default, in
deed immediately due and payable and constityre a breach of this trust deed. which evént dlt ) ! be by'the trustee.
i T ding. the cost of title Otherwise, the nd af the time and place

. P : S designade 1 sell said property cither in one
J the l:-u:tec fncarred in coniiection o ; reel-or patcels af aneven T In
s AL AT IV R .
7 To appear in and defend any action or proc ing purporting to affect the
seCurity rights or powers of beneficiary. or -trustec; and in any suit, action or
proceeding in whichthe beneficiary Ortruustee may appear, including an y suit for the
Joreclosure of this ‘dzed?" t pay ail costy and expenses, including evidence of titie and
the beneficiwry’s or mrustee’s astorney's fees provided. however, in case the suit is
berween the, grantor and-1he beneficiary‘or the trustee then the Pprevailing party shall
be _entitled o the arorney’s fees herein described; the amount of attorney’s fees
mentianed ivthis paragraph 7 in alircazes - shallibe fixed by the trial court or by the
app{lllt!zkcpu-rr ’T""L‘;Pf’!ﬂ‘}‘j laken, . 4 1 j ; obligation .secured : b ¥ A
S tygpei iF et AR : subsequent to the interest of the trustee in the trust
Itis mutially agreed thats oy L . appni In the urder of ticir prianty amd (4] the surplux i any
s8Il the event thd £ any partion or: ait o satd proderey shall be taken itnder the NS SCTOSIOr I fterest entitied 1o Such surplus.
rightiof-emi) i or nadtion, eneficia o Sheli have the rghe, §dr 30 L & For any reason premitted by tew Reveficiary may from time 10 time sppoint
electsl s require that elt or any pabban of lhmnmliw LIRS R n fie @ TR QP SHCCRSIOLE R RRY mrster namad hevein oF 10 any successor trustee
fch taking, ahich are in excese Of the amount.requie 2y &l reatonadle costy, - wwpoisted hereunder, Upon sieh sppointment, and without convevanee 1o the
expenses a)< Altorney " fees  necessarlivy pakl or i icure.d” hy LOIIOP It EA . ccessor rustes, the fapler shall e vested with all title, powers and dictics conferred

proceedings, shall be pald fo beneficiary.and applied by it ST st Upun any reasonadle upon any frustee herein named or appointed hereumdey, Each Such appaintment and
casts dnd dxpensas.and.attorney’s. fes:. Both in> ch o' triat and appelate courts, 1 weitten instrument exccuted by benefiviary, containing
necessarily puld or incurred by beneficiary. in. such woceedings, and the bdalance rust deed and irs place of record, which, when recorded in the
dpplied “upon:: the indebredness, socured Hbdoby; an RPQIOr agrees, . at itr 0w i offica of the County:Clerk or Reconder o e county or counties in which the
expense, to tike such actiorns and execte such instrumients o shall be hecessary in property is sitwated, sholt be concliusive proof of proper of the
g Stuch % Promply upon:déaeflchir v's req iest. s . trusioe, K PRI i

9. ‘At anv time and from time to tinte upon-walitten raquest of beneficiary, 17, Trustee accepts. this_trust:when this deed, duly evecuted and acknowiedged
paymens of iis fees and presentation af this deed and the:nase for endarsentent b it made:a public: recond as_prdvided by law, Trustee is rot obligated to notify any
case. of full reconveyance, for-cﬂnull.man)., without vffecting the Hability of any parey hereto of pending rsale under any ather-deet of trust or af any action or
person for the paynient of the indebtedness; trustee My -(a) consent to the makite " proceeding i which KTRntor, beneficiary or triestec shall be a parey untess such action
of any map or piat of said. p[rppa,r{,w Ib}flaln, lrfr‘ g5onting iy casement or creating any Or proceeding is Immgh_rﬁx Tustee Yl -

[EEEE RN LRI 1+ B 2 . e e ’

L sedl

2 Upon default by grantor in payment of any indebtedness secured hereby or
o iy

per

(3" To keep sald premises frée” from’ vonsirié 3 liens and ‘1o pay all taxes,
assessments’ and other charges that may be levied «r assessed wpon or agginst said
and other charges become pust

beneficiary clect to foreclose by advertisement and sale then
after default at any tine prior to five days before the date set by the trustee for the
" bustee’s sale, the granior or other person so privileged by ORS 86.760. may pay to
the beneficiary or his SHCCessOrs in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured therepy (including costs

PR B -

The grantor covenangs ‘apy'f

-

) : %rge to fzhr) with the beneficiary and }hose cla:‘n:iiézg under him, that hé is *Ianﬁl"ib' seized in fee
«simiple of suid described Yeal ﬁf?;‘pei'iyifand Juas a valid, unencumbered titled thereto . FRLLD AL e

NOTE: " The Trust’
" <15 OF 3avings and:loan. asseclation authiorized to‘do butiness under the laws of (regon of the United States, a title insurance company- authorized to-insure title 1o real
* Y property of this state; -its subsidiarigs."alf!lla es) agnts or branches, or the United States or any agency !h'rc-p A e .

0373 —070;

Deed. Act provides that. the trustée-hercunder must be either an attorney, who is an active mamber of the Oregon State Bar, & bank, tryst company




resented

household or,égn'a:lfur_nlgpurposea (see Important No,

This Jeed applies to, inures to the benelit of ‘and ‘binds é_
tors, personal representatives, successars and assigns. The term beref,

ad)m‘niQtrarara, exea;-»
including pPledgee, of the

L A : =
parties hereto, their heirs,
iciary ‘shall mean the hol,

contract secured hereby, whether or rot named as a beneficiary. herein; In construing this deed a the -
Pt e farming gular bar §

7 g th

line gend Aﬂd‘ the 10Ut

—

> and the si;

;i
or such word is’
beneficiary “MUST

disclosurss, [

{If the signer of the above s o <orporation, .
@ the form of o:knowludgmn"eppns]h.]

STATE OF
pt 19.:

ve named. "l
Noovaw

(OFFICIAL

SEAL) . A N\,

B Notary Public for

) My corﬁmis'sionvexpires:
.

TO:.......

trust deed have been fully pai

- ok.said dorporation and that said inst;
. half of said corparation by authority of its board of directors; and each of

Notary Public jor

The undersigned. is tﬁa;lagﬁi owner: and folder.of. all indebtednas
id satisfied.’ You hereby are. directed,

IN WITNESS WHEREOF, said grantor has ‘hereubntq ;ef his hapd the da

-o-.who, being duly sw ,
» did say that the former is; the

“ur v protident andithat the,latter iBithe
veoocgecretary. of ...
el i LG, & corporation,

going instrument is the corporate seal
was signed and led in be-

seal atfixed to' the

om’ ‘acknowledged saic instrument to be its voluntary ace and deed.
Before. me:

(OFFICIAL
SEAL)

trust deed. All sums secured by said
Nt o you of any sums owing to'y s un .
y 1red by, said trust deed (which are delivered to you

PN

esignated by the terms of said trust deed the

was - received . for record ‘on’ the
day of ..Nm(mbe:;. , 1978, .,
2:04. o'clock _PM, and. recorded
ook: . M78. 6'“’5"33" 25655

Fee $6. 00




