THIS TRUST DEED, made th:
. Buff Runnels and: Dai
KLAMATH GOUNTY TLTLE COMPANY

..., &s Grantor,
iiiern ey @8 Trustee,

Je Young

and Edward C. Dore, Jeanie:

Dore and Roée‘ ‘
WITNESSETH: .- ;

..y @S Benreficiary,

.Grantor irrevocably grants, bargains, sells and ‘cohiveys to trustee in rtzrus,t,;vw_'ith bowézj éf_sale, the prbperty

.....County, Orégon, described as:

lot(s) . 50

in Blo,ck;

'MOUNTAIN LAKES HOMESITES, according:to the officia

e

i

ts, heredit.

tofether with all and singular the t
now or hereafter appertaining, and the ren’s,
tion with said real estate,. . L

FOR THE_PURPOSE OF SECURING

the office of the County Glerk of -

] fmd nppurtamnéea and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or herealter attached to or uzad in connec+

PERFORMANCE of e;i:li _égreement of grantor herein contained and payment of the

...... Dollars, with interest

;. Four Thousand

sunt o - 2

thereon according to the terms of a g;omi_:’;g;ry, note of 4e§{en"daxtev;hgife‘w"th, ba)"able:toj
fina! pavment of principal and interest. hereof, if not sconer paid, to be

ue .
The date of maturity of the debt secured by this instrument “is the date,
within described property, or any part thereol, or any interest therein is sold, agreed to be
first having obtained the written consent or approval of the beneliciary.
by this instrument, irrespective . of the maturity dates expressed therein, or

becomes due and payable. In the event tho
sold, conveved, assigned or alienated by the grantor
then. at the beneliciary's option, all obligations secured
herein, shal! become immediately due and payable, ;

The above described real property is not turren

without

To protect the security of this trust deed, grantor agrees:
«1. To pratect, preserve and maintain said property in good condition

ard repair: not- to remove or demolish-any building or improvement thereon;--

nGt to crmmit or permit any waste of said property. -
2. To - ¢>mpiete or restore .promptly an:f in gnod and workmanlike
m: any puilding or impi ¢t which » constructed, damaged or
destroyed thereon, and pay when due all costs inc I therefor.
3. To comply with all laws, ordinances, « julations, covenants, condi-
il th+ beneliciary so requests, (o

tions and res‘rictions allecting said property; il

join in execuring such. financing statements pursuaat to the Uniform Commer~ '

ke Beneliciary tnay require and to pay lor liling same in the
otlice ar-oflices, as well_as_the eott ol all lien searches ma
ety or - seqscliing “afericies as may le dreemed desirable by ¢

¢ial Code a
proper pub
by lilind o
benaticiaty . PR

© 4. T provide and conti ly m on the
now -or “herezlter crected on the said- premises aduinst loss or damage by lire
and sueh othier hazards as-the beneN?jAm&y fram time to time require, in
an amoimt-pat less than§..0 .. N/ .4 el e et ey writlen i
companics aiceptable .10 the b y, -with loss payable to the:latter; all’
policies of insurance shill be delivered to the beneliciary as soon as insured;
il the grantor chall lail’lor any reason to.procurr any si ] AL
deliver said policies to the bencliciary at least liltren days prior to the expira-
tion of any policy of i now or h ] placed on said : buildings,
the Leneliciary may procure the ‘same . at grantor's expense. The amount
collvcterd under any lice or other insurance policy ‘may be applied by benefi-

ciary upon any indebtedness secured hereby and-in such order as beneliciary
may deterinine, or at . option of beneliciary .the entire amount so collected, or
amy part theeol, mav be released to drantor. Sucit application or release ehall

-{ cure, or-waive any delault or notive ol default hi der or i tid, any
act dan: purszant to such notice,

8. T¢ keep said premises

Jr: . 5fn construction L'ens and to pay all
tixes. assessinents and ather chasges. iiat may’ ba levied or assessed upon or
sainst aid property beforz any . part of such faxes, nssessments and other
ries hecome past due or délinquent and promptly, deliver receipls therefor
bonefsciar: ;. should the grantor fail to make payment al any taxes, assess-

[ insurance premuums,

ct pavment or by providing beneliciary with funds with which, to

such pavment, beneliciary may.. at its option, make payment -thereal,

the amount so paid, with interest at the rate set forth in the note secured
chy. togecher with the oblifations described in paragraphs 6 and 7 of this
all be added to and become a:part :of-tha.dcht secured by this

ithout waiver of any. rights arisind from breach of any of the
rerest’ as ‘aloresaid, the prop--

nants. hirest and lof such payments, wth i 2
Eereinbefore described, as well a3 “the’ ‘Aartor; shall be bound to ‘the

extent. that they .are bound : for.: the: payment - oi .the oblifation herein.

. and -all such payments shall be,l i;xlamgdinlely due and payable with-
‘shall.” at
3 immediately ‘due and payable and
breach of. this trust deed.. .

Te pay all costs, fees and expenses of this 'tm;} including the cost

ik as well as the other costs ‘and “expenses of “the “trustee incurred'

with or in enforcing this obligation and ‘rustee’s and attorney’s

wcurred.

appear in and C
cev.arity rights or pawers of beneliciary or trustee;

‘ and in any suif,
o preceding in which the beneliciary or (rusfre may appear,

including
T e

ly used 'or og;rl'gfl‘:‘hdréiv

such, insurance and_(0::

licns or other charfes payable by grantor, .’zitheﬂ"

shé& ‘option of the bentsciary, *

defend. any.-action or - proceeding purporting {6 !

bene{tq:ary or order and made by grantor, the
p_éy;able X N e e e e e 19
stated above, on which the final installment of said note

g;rrcr gruﬂng purposes,

(a) consent to the making of any map or plaé ol said property; (b) join in
dranting - any easement or creating any restriction thereon; (c) join in any
. subordination .or. other, agreement alfecting. this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in aerbv reconveyance may be described as the ‘“‘person or persons
legally entitl thereto,” and the recitals there'n of any moatters or facts shali
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

N 10. Upon any delault by grantor hereunder, hencliciary
time .without - notice, ther in preson, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any serurity for
tha:indcbtedness-horehy secured, enter utpon and take possession of said prop-
erly Or any. part thepecd, in its own nnme sue ar otherwise collect the rents,
insurs and prolita, including those past due and unpaid, and apply the samo,
less costs and expemes of operation and collection, including reasonable aftor-
_ney’s: fees upon any indcbtedness secured hereby. and in such order as bene-
. diciary . may :determine. .

: 1. The entering upon and taking possession of said property, the
of’ such’ rents, issues and prolits, or the proceeds ol tire and other
‘pol -or comyg ion or awards lor any taking or damage of the
‘propertyy. and_the epplication: or. relcase thereof as aforcsaid, shall not cure or
waive any

may at any

efault or rotice of default hereunder or invalidate any act done
pursuant .to such notice.

12._, Upon. delault by grantor in payment ot any indebtedness sccured
hereby or in his perlorrnance ol any agrcement hereunder, the heneliciary may
declare all sums secured hereby immediately due and payable. In such an event
apd it the above described real property is currently used lor agricultural,

- timber or grazing purposes, the beneliciary may proceed to toreclose this trust
deed in - equity, as a miwortgage in the manner provided by law for mortgage
toreclosures. However il said real property is not so currently used. the bene-

. biciary. at his election may proceed 1o foreclose this trust deed in equity as &

‘moitgage or direct the trustee fo foreclose this trust deed by advertsement
and sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice ol delault and his clection fo sell the
anid ‘described -real property -to satisly the obligations secursd hereby, where-
upon the trustée shall Lx the time and place of sale, give notice thereo! as then
required by law and proceed io foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.
13. Should the beneficiary elect fo foreclose by advertisement and sale
then after delault at any time prior to five days before the date set by the
. trustee for the. truster’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire’ amount then due under the terms of the trust deed and the
: obligation secured thereby (including costs and expenses actually incutred in
.enlorcing the terms of the obligation and trustee’'s and attorney’s fees not ex.
.ceeding $50 eagh} other than such portion of the principal as would rot then
be due had. ho default occurred, and thereby cure the default, in which event
rall foreclosure di shall be dismissed by the trustee.
- 14. Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice of sale. The frustee may sell taid property either
57 onc parcel or in separate parcels and shall sell ‘the parcel or parcels at
auction to the highest bidder lor cash. payable at the timie ol sale. Trusiec
_shall deliver to_the purchascr its deed in lorm as required by law conveying
the property 8o sold, but without any covenant Or WArrAnly, exprest or im-
lied. The recitals in the decd of any maiters of fact nhall be conclusive prock

sy the. foreclosure of this deed, to pay &l costs and
~v'x fces meéntioned -in this paradraph 7 :in all casex shall be
whal ceurt.and in the event ol an uppeal lrom any judgment or
caurt, grantor further afrees to pav such’ sum as_the ap-
adjudge rcasonable as the beneficiary’s or trustee’s attor-
h appeal. - . - .o . .
s musfually agreed that: o
In the evené that any portion or all ol said property shall be taken
sirder the nigths of ennnent- domain or. condemnati . beneliciary shall have:the.
iwhi. if it se eleete, (9 requice that all or any rorticn of the monies payable
Cotip ot tulind, which are in cccest ol the amount toquired
ro par atl reassnak! . capenses and attorrey's lees necessarily paid or
co.urred Dy proprm 0 ch procecdings,. shall De paid to baneticiary and
appdieed By @ hestoupe av reasonable ensfs and expenses and at(orney’s {cesn,
both in the palfatr enurts, necessarl'y poid or incurred by bene-
£ <A istah

tian L sure

sransar agdrees. At s own vagene s fo take such actions”
atad evecute such erument as shall ‘be neccrsary 1 obtaining such com-
e nsatior. prompiiv unen henebiciary’s request, Y-
: WAt any time and lcom’ time. fo time

¢ |'pdr! written request of bene-
and presentation of this

iciary. nasment ol fts feer derd and the note: for
endorsement (in cass ol full reconveyances,
the liabiliey of ary person for the payment-of 1he imlebledness, trustee may

wf title and the bencliciary’s of truttee’s allomey‘; fees: the

@; and. thy :bafance applicd upon the . indebtrdness: - -, and - its - place,

far concelintion), withoul-allecting .-

e

..ol .the - truthiulness thoreol. Any person, excluding the trustee, bat including
the g and beneliciary, may purchase at the sale.
015, When trustea sells pursuant fo the pawers provided herein, trustee
:shall ‘apply the procerds ol sale to payment of (1) the expenses of sale, in-
L cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the cbiigation secuted by the trust deed. (3} to all persons
having recorded - liens subsequent to the interest of the trustee in the trust
_deed as their inferests may appear in the otder of their priority and (4) the
$, il to the grantor or to his successor in interest entitled fo such
B . roason permitted by law beneliciary may trom time (o
fime AppoOINt a MICCERIDE BF BUCTEIvrs 10 any frustee named herein or fo any
successor frustee appointed dereunder. Upnn srch appruntment, and without
conveyance (o the succrssor trustee, the Jatter shall be vested with all title,
s:oweu and dutles conferced upon any frustee herein nan ar  appointed
ereunder. - Each such appoi "t A substirution shall b+ made by writter
- instiument executed by beneliciary, containing relerence to this trust deed
of..tecord, which, when recorded in the office of the County
Clotk or Recorder ‘of the county or counties in which the properfy is situated,
“shall; be conclusive proof ol proper appointment of the rucvessor frustee.
.17, Trustes accepts this trust when this deed, duly
acknowledged. is made a public record as provided by law.
 obligated io:notily any party hercto of pending sale under any
trust or- of - any -action or proceeding in which grantor, beneliciary or trustee
shali be a party unless such action or proceeding is brought by trustee,

16. -For -any

L Asr pra ey thot tholtrustee | hoeat ndar muatbe authn:anfomw
tegon
‘branches, or tho Ln.ted Slates or any agency thervof,

. ron rothanzed fo o taines undee tho laws of
subsidaries, affiliates, c3wnts o

o hank,. trust

‘on sactive mombier of the Oregon Stote ba-, ny
5 insure titls to rea!

iwho .18 t
or' the United -States, & title imurance company cuthorized
Nl S

4 e




" and’that he will warran

The grantor warrants: th&t the proccedl of the loan robrﬁiantod by the above described nofe and this irust deod &re:
(a)* primarily for gmntor'a ‘psrsonal,’ family,’ housshold “or* agricultural putposes (oee Importnnt Notice below), -
( b) - for an ordamzahon, or ( even if ¢ram‘or is a natural person)’ are for siness or: cial purposes other t!un llr:adml

purposes.

I - s

This deed applxas to, mures 10 the beneht of and. bmdl all patuu hereto, thur heirs, legatees, devuees. admmzstfuou. execu-

tors, personal repr ves, s 8

»

The . term: bensficiary shall mean the holder and owner. including pledgee, of the

contract ucured heraoy, whofher or not named as a beneliciary lzarein. In conllmin.l thi¥ deed and whenaver the context so requires. thy
the .4

ine and. the neuter, and tho ingul Judes. the plural.

IN WITNESS WHEREOF saxd grantor has hereunto set his hamd the day and ye

* IMFDR‘I’AN‘! NDTICE:D.I-M, y ltnlng wf, whlehovov wmnly (a) or (b) is

ey

not licoble; if anty :(a) s applizable and the lnnoﬂclury is o creditor

or suth -word is - defined in.th
heneficiary - MUST compl
duszlomnn' for this. purf
b the: pwd\uu of o dwnmng 1
- ik ll-ia mmuman' s NOT lo ln . fiest. 1
: 1 )

"'-:ugmfofMubov-hnz rati
nwlodgmml opposite.|

I’ernnally appeaxed tba nbove rmwd

Buff Runnels and Dar e

who, bemg dul IW!

": ench ior lumself nnd not one ior the ot}nr. did say that the former u thi.

sident and that the lntter is iha
_.secretary of.. eorcse e mesnsansmreeteenate
. & oorpoutwm.

: .lnd shnt tho seal atlived: to the foregoing instrurent is the corporate seal

jon and ‘that said instrument was signed and sealed in be- -
corporation by authority of its board of directors; and each df -
ed, wd instrument to be its voluntary act and deu

(orncm)r.
. SEAL):

DATED:

Do met l:.u ar destrey this

deliversd to the trvsbos for

'attn. M:Llly,\‘,.,

' s:mn: op OREGON

ment was received for record on t
J4thday of.....November. ..., 19..

Fee :$6~.\(}ib R



