Beginning at: the Southwest corner of the SE%SE»& £ Sectlon 25, Township 39 South, Range
7 -East:of the wlllamette Me idian, and runnlng hence” N.»O 12'12" W. along the West line
of .said SE%SE%, 152,93 feet to the Southerly: right of way hne of the Klamath River Road;-
thence.fN. 6002'11" Ee alonw ca.ld nght of wa ,302 82’ fcet thence S. 33029 E. 608,53
fee “MOTE, O ; less to th g5k

gl,xong 5‘he Northerly

- 1ine: Of

FIRFAR AT AL
togethel with t ts, -heridit ts, rights, privileges, and appur i roads and easements used in connection
premlses. electric wiring ~and ixtures; furnace and hea!lng system, -water heaters, fuel storage receptacles; plumbing.
ventllatlng. water and irrigating sy':tems screens, doors; window shades and blinds, - shutters; cabinets. built-ins, linoleums and floor
coverings, built-in stoves, ovens,:electric sinks, air conditioners, refri piy dishwash d all fixtures now or hereafter
installed in or on the premises; and. any shrubbe flora, "or. timber: now/growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing ltems, h whole'or lmpart Bl of which are hereby declared to be appurtenant to the
land, and all of the renta. issues, and profits of the mortgaxed prope y,

" %o secure the payment of N.Eight-e\%n‘. ThQuaaml and n°/ 100 e : : - — Dollars

($.. 18 QQOn 00"""'“‘]:"and lnterest thereon, evidenced by the lollowlng promlsscry note

{ promise to pay to the STATE OF OREGON Eighteen Thousand and no/ 100~

= Bollars ($.18.,000.00mmmmmen.), With interest from the date of .

initial disbursement by the state of Oregon. at the rate of 5y Domisim percent per annum until such time as a N
different interest rate is established pursuant to ORS 407.072, prlm‘:lpal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem. Oregon, as follows:

¢115.00 ~on or before _January.l,.19792 - and $.115.00..on.the
st of. eﬁ%h.m@nt‘h“"""::‘tﬂereaﬁer. plus .. cme;-twe'l fth. ofmmesm==w=the ad valorem taxes for each
successive year on the premises described in the mortgage, and contlnulng until the full amount of the prlnclpal interest
and advances shall be fully paid, such payments to be applied ﬁmt as interest on the er on the
principal.
The due date of the last payment shall be on or bef

In the event of transfer of o-.vnemhlp of the premises or any Eart thereof, I will continue to be liable for payment and
. the balance shall draw 1nterest 3 prescrlbed by ORS 407 070 trom, ate ot such trans‘er.

The mongaéei‘er subsequen! .owﬁer;may..,pay all or. any part of the loen_at\any time. without penalty.

‘Che momngor covenants that he owns the mises in fee simple,. d right to rortgage same, that the premises are free
from encnmbeance, ‘that he will-warrant and defend same forcver a&ems\ the elnlma and demands of all persons whomsoever, and this
covemmt shall not be extingu 2d by !oreclmure. but shall tun with the land:

MORTGAGOR«MTEER‘COVENMS AND AGREES
. o pay all debts and moneys secun\d hereby.

Not to permlt the’ bull 5 1o b i not to permit the removal or demolishment of any buildings or im-
| provements now or. here ter exh.tln(f o, keep aame ?alr- complete al constmction within a reasonable time in
accordance with any ' the paruea here .

. INot to perm‘t uxe cumng ox- remnval o! any timber exeept tor hls own domea!lc use; not to commit or suffer any waste;
4. ‘Yot m permlt the use of me premises Zor any objectlonnble or nlawml purpose
. "I‘ot to permlt any tax. s p t. llen, or ance to exlat at an; ume.

Mortgagee is authorlzed to é’ a)l real t‘:lropex-ty taxes assessed agnlne O.he premlses and add same to the principal. each of the
advancea to bear lnterest as pmvltted in e note; .

=

. 'l‘o keep all ‘buildings urice asingly inisured durlng ‘the term o! the' mongage. against loss by ftire and such other ‘hazards in such
sompany or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
sollcles with receipts showing peyment in full of all premiums; such insurance shall be made payable
}nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption exp!




8. Mortgagee chill Be'entitied to all o npensation ‘ahd - dam! received under right of eminent domatn, or for any security vohun-
tgr]ly released, same. Qe applied upon_the indebtedness

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership ‘of the premises or any part or interest in same. and to
furnish a-copy:.of the instrument of transier to the mortgagee; 8 purchaser shall pay interest as i)lrescrlbed by ORS 407.070 on
all payments due from tae date of transter; in ‘all other respects this mortgage shall remain in full force and efiect.

‘The. mortgagee,\ma&ha‘; Lis option, in case of default of the mortgagor, erform same in whole or in part and all expenditures
made; in so doing including vme)gm&oyment "of an_attorney. to.secure. compliance with the terms of the mortgage or the note shall
draw.interest .at. the. rate provided In. and all such.expenditures shall be immediately repayable by the mortgagor without
demand ‘and shall be secured by this mortgage. o -

Default in any of .the covenants or agreements herein contained or the expenditure of any %ortion of the loan for purposes
other.than those specified. n the -application; except: by :written permission. of the mortgagee given efore the expenditure 15 made,
Shall'lt cause tgje etntgefmdef:tedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subjec ore ire. i B

‘ The falliife of the mortgagee to'exercise. any optieris ‘Heretn set forth will not constitute a waiver of any right arising from a
breach-of the covenants.” - o SERER R

In_case for :is:co.mx. d. the mortgagor shall: be:liable for the cost-of a title search, attorney fees, and all other costs
jncurred in connection:with such foreclosure.

- - ypon the breach of éﬂy”"é:bve;ﬁént‘ of the mortgage, the’ mortgagee shall have the right to enter the premi take p it
;collect the rents. issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
‘have the right to the appointment of a receiver to collect same.

L The 'dov its ind ag \ts"herein shall extend to and be binding upon the heirs, executors, administrators, successors and
;assigns of the respective parties hereto. . . co

; It is ‘distinctly -undmk)pd“andxagteeﬂ*thkt thisinote and’ mortgage are subject to the provisions of Article XI-A of the Oregon
. Constitution,  ORS" 407.010 ‘to 407.2104 and any “sub t ts thereto and to all rules and regulations which have bLeen
iissued or may hereafier be ‘igsued jby _the Dire - of Vetera Affalrs pursuant . to the provisions of ORS 407.020.

: ‘WO, the feminine; “and the ‘singular the plural where such connotations are
'gapplicabl i R SR N

mortgagors have: set  their; hands ighd seals this / §~ day of . November . w18

math
Before me, a Notary Public, personally nppeand‘ the within named ?..Sta.nl.e.y....Mar..t.in....Bana.e,t.t,.....a,nd...u..,....“..“..

Yar.a....Lnc..illa...]iennett.... s his wite, ai:d}cjmmhledgéd the foregoing instrument to be .thedr.. voluntary -
act and deed. : : : i A .

5 ‘.wrng:sSp;’rhand fnd official seal the day agd year last abovve’
“ e T T : - :

7/19/82

 MORTGAGE

TO Department of Veterans' Affairs
STATE OF OREGON, : B : \

e, B . 88,

County ,o't_ S Kl fa!.“ath . )

u:é ;\m;!;ln was received and duly reeorded by, mg'ln X amath . County Records, Book of Mortgages,
56367 tne ] Abh,, o Novmeber, 1978

'~ on 4 Lt

A I[A—) (L Deputy.

o 5o vl 9 8 ; no’elock ’
Falls,- 0sregon SR
yurar Ul ’s;'c;]q;a‘mé’tﬁ :
<A!ter'r‘eéordixig return t0: .y -
DEPARTMENT OF  VETERANS® AFFAIRS

General Services Bullding
Salem, Oregon 97310
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