‘ THIS TRUS;I' DEED, made this ,.l3.thday of ... . November T e e 19 78. between
do e CMIRNOV ond TRENE A, SMIRNOV. husband. and wife
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.5 ass. 98T DEED VQL% PageZSE70_

. ......................‘....7.....‘...........‘.........................‘.'.:as'gm’ntdr.‘»WilliamSisemore.ast’rustee.and'
"KLAMATH FIRST FEDERAL S SSOCIATION, a corporation organized and existing under the laws of the
ag beneficiary: ; ) B AN
i.;,fl_‘he; grantor. |
Klamath county, Oregon, describ

The filorth'.’a ter]y 1;of Lot 17,

FyLimy

Block 36, HOY SPRINGS ADDITION

70 KLAMATH FALLS, in the county of Klamath . ghate of Oregon.

Gy e : ‘
(o) . Do : : S : RAR-E o
. which said described real property is not currently used for agricultural, fimber or grazing pitposes, - 8
o~ : = E . ) . ; o {: 3 o N e
% together with-all and singular the sppurisnances, ‘tensments, heraditaments, . rents, ~issues. profits, water ;righis, easements oOf privileges nbw "or
Shereafter bp|dpg$n‘g~to.>,dqrived rqm ,;orl;\}n“anyw‘xse'cpperfaining to “the- above described premises, and all plumbing, lighting. heating, venti-
~ fating, air-éonaiﬁo}ling(’irefrigefajfn}jf. jafering  ard irrigation” apparatus, equipment: and fixtures, together with all awnings, venetisn blinds, fleor
;covering in place such as wall-to-wall carpe(ing‘and i’ noleum, shades and built-in" appliances “now or' hereaffﬁf insjgllgg in or. used in connection
L Zwithithe qbove‘described premises, including all infer-:%f therein which the grantor has or. may aereafter ocquire for the purpose of securing )
: performange of each_agreement of the grantor horein contained and . the payment of the sum of THIRT ) THREE . HUNDRE
3(5........‘.1..3.,.0000 ) Dollars, with inferest theroon according to tha terms of & promissory note of ev&? lfze.s i ' Upayable to the
ZZbeneficiary_or_opder _snd mede Bytha grantor, g pal ‘and intersst being payable in’ monthly:instaliments of §. A&t S commencing
~honefiare Sribe P Y s of 82

[0
—

PN ~ This’ trust. deed shall: fufther secure the payment of such additional money, -defnault,; any ‘balance temaining in the reserve acooust shall be credited to the
if ‘any; a8 may be Toaned hereafter by the beneficlary to the grantor or others {ndebtednesa. ~1f the reserve t for taxes, 1t

haviag an {nterest-in the ‘above described roperly, 81 may be evidenced by a and .other charges is'not sufficient at any time for. the payment of such charges
pote ‘or notes. ~If the tudebtedness secured b this trust deed Is evidenced by a8 they: hecoume due, ths grentor shall pay the deficit to the beneficiaty upon
more than one note, the beneficiary may cre it payn.ents recelved by it upon demand, -and 1f not. paid within ten days after such demand, the beneficiary
dny of ‘said- 1tes _or : part. of ‘say. payment’ on:one note .and part on another, ., M ‘at Its option add -the amount of such deficit to the principal of the
a8 the beneficlary may ‘elect. : ' " onilgation secured hereby.

L B

X7 ‘herelry Love ‘o and with the trustee and the beneticlary " :Should the :grantor fail to keep any of the foregoing covenants, then the
herein. that' the. aid promises: . conveyel by this trust deed are - hencficlary may at its option carry out the samne, and all its expenditures there-
frée -and -clear’ Of all ¢nCumlrances’ an “the - grantor will and-his Helrs, ¢ for shall draw jnterest at the rate specified In the note, shall be repaysble by
tore-.and. gs shall ant_and defend his. sald _title_thereto the tor_on demand and shall be secured by the lien of this trust deed. In
against the- clalms -of sll .persons vihomsgoever, x°" s e N Tthis’ ection, théibenefidiary’ shall.have the Tight In its discretion to complete
e g e R . . any imiprovements ‘made on said premises and also to make such repairs to said
¥ % The ‘grantor covenanta and agrees 0. pay #afd note eccording to the terms °; property s in its sole discretion it may deem necessary or advisable.
thereof and, yhen due, all taxes, assesaments and ofther charges jovied against
said property; to . aald. property’ free from. all egeumbrances having gre-: « = s - "The granter further agrees to comply with ali laws, ordinances, reguiations,
eedence over this trust deed; to s of constructlon *~'covenahts, "conditions and restrictiona atfecting snid property: to pay all costs,
or: hereafter, leonstgucted' on said h s from the date fees -and expenses of {his trust, including the cost of title nunrcg. as well as
hereo! or the “ate  contruction is ereaf{ter commenzed; to re alr -and restore  the other ‘costs and expenses of the trustee incurred In connection with or
2 d-io.. d” kmanlike manner any. brilding or improvement on in enforcing this: obligation, s and attorney's fues actually incurred;
said ~property- 3 8 dama destroyeld an. p?’ when due, all to appear in-and defend any action or roceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficlary to tnspect sald property at all ity hereof or the rights ‘or powers of the beneficiary or trustee; and to pay all
times during comstruction;. to replace any work or materials unsatistactory to  costs and exp including cost of d of title and attorney's fees in 2
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum . to:be fixed by ‘the court, in an
fact: not to remove of destroy an{ bulldln% or {mprovements now or hercafter  which the beneficlary or trustce may appear and in any suit brought by
constructed oo said premises; to keep all buildings and tmprovements now or ticiary to fofeclose’ this -deed, - and all- aaid sums shall be secured by this trust
hercafter erected upon said pro‘:‘erty in good repai: and to commit or suffer deeds: N
¢ sald premises; to keep all ‘buildings, propert: and improvements - . :
‘erected on said premises continuously Insured againat loss The beneficlary will furnish to the grantor on written request therefor an
' ; from time to tlme require, annunl statement of account but shall not be obligated or required to furnish
in a sum D he- incipal sum: of the ‘note or- nlg,llgatlon Lo any further -statements: of iaccount.
secured by thils trust deed, In a company or companies acceptable to the bene-
ﬂdnry,ednnd 1o deliver thlc orlgl‘r:l‘pollcy ?! tlltlxsu?nce"gx corre&'; ‘1{"&“ an&! wm: It i3 mutually agreed that:
approve favor, of .the bereficiuy attached and.w
?gmlum paid, . rincipal - place of . business of. the heneficiary at least 1. In the cvent that any portion oF, ali of said property shall be taken
\fteen daya ;prior-to the etlective Mdate. of . any . such.nolicy of Insuranee. }¢  onder the right of or € shall have
said policy i insurance- is. got so ‘tendered, the beneficiary .may o ita own the right to commency, prosecute in its own name, appear in ot defend any ec.
Hlscrevion ottain insurance: for the bemefltof .tho beneliciaty, which insurance "00‘0';‘579"““‘“% ot to mske any comp or n with
shall, be n lable by the tor during the tull term. 'of the potlcy thus such: taking and, if it o elects, to require that all or any -portion of the money's
ohtained. o DS g i Eh payable as compensation for such taking, which
? » :' o R R o quired-to Esay all reasonable costs, expenses and attorney’s fees necesaarily paid
in order to provide regulariy for the prompt piyment of sald taxes, assess- or jucurred by the cantor in such proceedings, shall be paid to the beneficiary
ments or other charges and Insurance premlums, tiie graator afrpu to pay to and: applied by 1t firet upon any reasonable costs and expenses and sttorney’s
the beneficiary, s fn - addition’ to. the monthly payments of feen necessarily paid o incurred by the y in such p and the
rincipal.and Interest. p e terms of tile note or obligation teoured  balance: applied upon the Indebtedness secured hereby: and the grantor agrees.
Kereby, an smount equal to twelfth (1/12th) of the taxes. assessments and 8% its: own ‘expense, to take such actions and execute such instruments as shall

other charges due and ayable with respect to sald’ oroperty within each succeed- o ‘necessary in obtaining such:compensation, promptly upon the beneficlary’s
ing twelve months, also one-thirty-sixth (1/s8t1:) of the!insurance premiums request.

erty within each succecding three years while Dig AL any tin p
3 " L 2 y tirce and from time to time upon written r uest of the bene-
an le"i'm?t"‘r’ ana directed by the beneficiaty.  ficlary; payment of its fees and presentation of this deed and the note for eo-
u e :l‘ﬂ bo e _P}: ncipa °h dorsement (in-caze of full reconveyance, for. liatlon), without ing the
several. purgQ Y t e{lc o ‘? n‘s nl:l Y 'T:l::rpunne ‘59 A h hetd b lla.bﬂlt{:o(_my person for the payment 'of the indebtedness, the trustee may (a)
lomi‘oh al:: 4| °l optlon of .the bene 3'" ot “ Tthaut b e tonsent to the making of any map of plat of said property; (b) juln in granting
the beneficlaty. in trust, a8 .3 tewi\;u,,a c‘?\l M 1 . any: ensement: or creating and restriction thereon, (c) join In wboSI:nhﬁ
pros 'bhi‘“ » ‘or. Gthur chargen hen oF other agreement atlceting thin deed of the lien or_charge hereols (d) reconvey,
payablel. (R : without warranty, all ot Any part of the property. The grantes In any recchvey.
bth tor 131 ] ance wmay be descrited as -She ‘person OF poraons legally entitled thereto and
e . grantor. 1310 lp“i % pro h the recithls thereln of any matiers or facts shall be conclusive roof of the
gainat sh pro 0 5 , truthfulness thereo!, Trustee's fees tor any of the services ia u:f- paragraph

in to bear iaterest and. also. 4 ! shall. be $5.00 .
licles upcn sald property, such payments de th b o e W o ;

as . aforesaid.  The grantoc hereby  aut 3 g7 Ay anditionnl security, grantor hereby assigns to beneficiary during the
4 all. ‘nasesaments.. and_ other charg:a " fmposed againt continuance of these. trusta All Tente, isxivs, roysities snd profits of the pro-
safd ‘property In the amounts aa.shown by the statenpits thereof furnished y by this decd And of any personal property located therecn, Untll
‘by the collector. of: such . taxes,  Aaseasments. or. ocher chiarges; and to t)ny the R of any indebtedness sccured herehy or ia
e ,premi n the . ts. shown Of the statements submifted’ by tor ahall have the right to col-
the {nsuracce carriers or théir representatives, “and “to charge sald sums to the arned prior o dehu‘t as they
jpal -0l the loan or to withdraw. the- sums which may be required from r hereunder, the bene-
agent or by & re-

A4
i, any,. _.es!.,ubuqhed_;{or that purpose.. The_grantor rgrees . fic it ¥ notice,: either In person, by
the hereficiary réaponsiblé Jor faliure. to have’ any insur- - cel o be appolnted by.:a Soutt, and withous regard to the adequscy of
¢ ‘any,_loss or. damtge.growlad oy of'a’ défect’ln nn‘yivln- - spenrity,; for. the;lnde;bud’;:m nereby secured. enter upon and take mmm"‘&
poiicy,.and, the beneflclary Bher by, 18 AbtRerIzed, [, the event of Y. salt] property, .o any i 10 its owa same sue for or otherwise collect
mpromise 8a5, settle withi-an; - {hsuran e* l‘ntyh":qd‘m-l P! ‘tn'yl ot i fssues sand_ profi scluding  those putd due and unpald, aod ‘apply
i ! S on af o Pt

"6

o Compro . e, Wit ¥, Jnsuran & s, !

auch  insiirance recelpts u?on the’ohllgaﬂons securdd’ by? the ame, lcua ‘costs” and ‘etp 0}

computing the amount ol the' indebtedness for : payment and : abie attgme{( c-i-tm, upon’ any \ndebledneos secured hereby, snd fa such order
ene b

full or upon sale or other acquisitionof  the pre perty by the beneficiary after - a3 the ry may determine.




4. The posseaston of said property, the collection nouncement at the ume‘nudogx the precoding p:?oum

of such rents, . e progeeds of fire and other ingurance pol-  deliver to the purchaser. his: 4 fn form as requl by I

icies.or. compensation or or.damage of the property, and  perty so sold, but without. any ocovenant or wnrnncg; .xp!

the applicstion or rejease a8 . shall not curs or waive any de- recitals in the deed of any matters of facts shall conctusive
fault or motice of default hereunder of invalidate any act done P to \i thereof.  Any pereon, exciuding the trustee but ncluding
such notice. o and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary in" writing ‘of apy sale or con- ' 9. When the Trustee mells pursuant to the powers provided h
tract for sale of the above described property and turnish _bepeficlary on 8 trustee " shall u{:pl& the  proceeds of the trustee's sale as follo
form supplied it with su 1 tion ~oon! he  expenses. O e sale includini t.h: comp trusf

3

WR
ch p 'ng {hs’ purchaser A3 ensation of the tee,
would - be required of a new loan applicant and shall pay beneficiary ceasonable chnrge by the attorney. 9) To -the obligation secured
a service charge. . : R rust  deed. - (8) To an- ing T ded liens
. : fnterests of the trustee In the trust deed as their interests appear

8. ‘Time .is of the essence of this instrument  and. upon default by the order of their priority. (4) The surplus, if any, to the grantor of the

grantor in gaymenr. of any indebtedness secured hue:l{ or in pcrton}:ancse g( any deed or to his successor. in - interest entitled such surplus.
q g v \ sum o g

ement y m i im- . i
ble by delivery to the trustee of written no 1ce of default 10, . For ‘any reason permitied by law, the beneficiary may from time
which notice trusiee shall cause to be time ap int & or. to any trustee named
d notice of defauit and election to sell, trustee appointed. d
this trust deed and all P veyance to the successor trustee,
pens es secured hereby, whereu ths and. duties conferred. upon an{ trustee herein
trustees d-give notice thereof 88 then such appointment and ‘substifution shall be mede by wri
zequired . by law. . : by the beneficiary, m{;‘ reference to .this tru
[ L record, which, w! . in the office of the county el
5. Aftes defnult and any time prior county or.counties in which the property is situated, shall
the Trustee for the Trustee's’ salc, e & proper App ment of the trustee.
1ed« may _pay the entire amount [ -
igations gecured thereb . act! 11, Trustee accepts this trust: when this deed, duly executed and ‘acknow-
cing he terms ot the d tros and " attorn: 1 tedged (s made & public record; a8 ?mvldad by law, The trustee is
not exceedin $50.00 each). other than such “portion of the pr to notify any par! y hereto of pending sale ander any other deed of trust of of
not then be due bad mo default occurred - and “hereby cure the default. any action or proceeding in-which the grantor, beneficiary or trustee shall be 8
; i L party unless such sotlon or procseding {8 brought by the’ trustee. "

12 This deed applies to, fmures to the bescllt of, and binds all partiss

‘After the lapse of such time s may then be required ay law following
ce of defauly and giving of aid o of sale, the to

.t the time and place fixed by him in sald notice . hereto, "their - heirs,” legatees ‘devisees, administrators, exocutors, successors and

“and In such: “de-  assigns. The: wm="beneﬁcla.ry" shail- mean the holder and owner, includiog

‘:of - the ‘note gecured ~herghy, whether or not pamed A8 & ‘beneficiary

In" construing’ this deed and whenever ‘the context 50 requires, the: mas-

:I‘I{' - { 8 1 1 - .culine gender includes: the feminine and for neuter, and the singuisr number: i2-

and from time.-to 't . . sale by dudes the plural:© . ° : . . . - - R

INWITNESS WHEREOF, sad gncmtor h nto set hi ‘ ; ( :u th qy and year first above written.

'S

STATE OF OREGON _ . & -

Cou;ty of".!(lzaﬂé_t,.h .‘%ss Lt . G RO ’ T

oS s 4O GERTIFY that on. 8 s Tli—aay bL_.«___;,._ovenﬂdeg;____.—,., 1678, before me, the undesigned. o

, 3 1 i o‘x'-‘ saideo\mty cmd itde,--peisonally uppecxred the wmﬂnncxmed_*___‘______.——--— — .
’_" \f&.be the identical sndxvlduchS_ hanio@ 1n and Rl_:o:_vgx‘écmed the foragoing’ instrument and acknowledged to me that

)ﬂm_aaﬁa freoly “and- volun'arlly for the uses’ cnd purposes therein éxpresse&. a .

unt> .set my hand ond affixed al seal the day and year, above written.

2N A
Notary . Publi¢: for Oregon
=My cominjssion: expires: .

o Gounty of _Klamath.f ©

! “certify that the within msmﬁnt
NaS, TEX i the'.

for record on
Nov

(n’owi’ ;;u, THIS' °

SPAGE; RESERVED

FOR R;CORDING B -

g v A LABEL iN COUN- " Record. of Mortgages of said County.
- : TO {TIES WHERE L [

. KLAMATH FIRST: FEDERAL SAVINGS Cwsed o Wimess my hand ond seal of County
© AND LOAN -ASSOCIA QN apc vl o e s eoioatfiged. mnoos o0 SmT RS

/
o Gran'or’

2wl dla Fa
: JE ADREFS (Bole on mos > BIRSE
After Recording : Return To:. . K :5‘ : : . LT
KLAMATH FIRST FEDERAL: SA_V|NGS B
AND LOAN ASSOCIATION :

| REQUEST FOR FULL RECONVEYANCE
' Yo be used only when 6blﬁqﬂcu-h§xvo boen paid.

gy T - SRR

10: Willism SIEQMOTE | rerrermareoomnst Trustee - .. ¥ o L e i :

- .. The undersigned {s the legal owner ard holder of all {ndebladnoess. secured by the forvgolng trust deed. All sums secured by said trust deed
| have been fully patd and satisfled.  You hireby ata dirocted, on poyment 10 you of any zsums owling to you under the terms of sald trust

js‘dr‘iﬁaﬂt’r‘tb»ﬂcme;do—:wcolnn:evidenca’r of indebtedness socured by sald. trust deed {which are ollvered to you herewith together wit
rust, and _to Feconvey, yv!!}.{og}w{vaﬂunly. to the pariles dps\qnq\ad by-the terma ol acid trust deed the estaie now held by you under th
i SRS il I : ’ - E :

. Klamath First Federal Savings & Lo‘ah:Asﬁlociafiovn. Beneficiary
: ; Bl te ‘},5\ 1 21 _«irnc(" R




