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hereby mortgage to KLAMATH FIRST FEDERAL
under the laws of the Urited States,

rents and profits thereof, towit:

Lot 5, Block 12, Tract No.

County, State of Oregon, and all interest or estats therein that the

THEORORE _.I....PADDOCK

) SAVINGS AND LOAN
hereinafter called “Mortgages,” the following describad real property, situated in Klamat]

ASSQCIATION, a corporation organized and existing

mortgagor may hereafter acquire, together with the income,

1079, SIXTH ADDITION TO SUNSET VILLAGE,

in the County of Klamath, State of Oregon.

Mortgagor's performangerunder this Mortgage and the Note it secure
may not be assigned to or asgumed by another party. In the event of

an attemptéd assignment or assumption,.the entire unpaid balance shall
become immediately due and payable. :

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise qppertaining to the
above described premises, and all. plumbing, lighting, heating,- ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum ol

FORTY-SEVEN. THOUSAND,. NINE HUNDRED ANR.NO/L00-
Dollars, bearing even date, e
a £

prmdpal.‘ and interest being payable inwmtaﬂments on ijéi3th
= May, 1979 and the 13th day of Nevember, 1979 and the principal
“due on or before }8.panpghs from date. HIK

and to secure the payment of such’ additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others hzving an interest in the above described. property as may be evidenced by-a note or notes. It the mortgage indebted-
qess is evidenced by more than one: note the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one npote and part on another, as the mortgagee may elect.

hereaiter erected on said monqac{od property S X d
In an amount not less than the face of this moﬂqa?.
all policies to be held by the

The mortgagor covenants that he will keep the buildings now o
against loss by or other hazards, in such companies as the mortgagee may direct,
with loas paydble first to the mortgagee to tae full of s ind d and then to the mortgagor:
mortgaget. The mortgagor hereby assigns to the mortgagee all right in- all policies of insurance carried upon said property and In case of
\oss or damage to the properly insured, the mortgager hersby appoinis the mortgagee as his agent lo sottle and adjust such loss or damage
and apply the proceeds, or so much thereof as ray be necessary, in payment of said indebtedness. In the event of foreclosure all right
- ";fo lﬁ;lea ‘mertgagoer in ail policies then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and tromsfer said
v 8.
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’»-}} The mortgagor further covenants that’ the bulldig or now on or ®

73 remored or demolished without the written consent of the mortgagee, and to complete all baildings in course of construction or hereafter constructed ihereon

= months from the date hereof or the date constructlon i hercafter commenced, The mortgagor agvees to pay, when due, all taxcs, assessments, and charges of every kind

€ «'lerled or assessed against sald premlses, or upon this mortgage or the note and-or the fndebtedness which It secures or any transactions in connection therewith or any other

7. llen which may be adjudged to be prior to the Hen of this mortguge or which benmes 3 prior len by operation of law; und to pay premiums on any life insurance policy

s y,whieh may be assigned as further pecurity to mortgngee; that for the purpose of providing regulatly for the prompt payment of all taxes, assessments governmental
charges levied or assessed agalnst the mortgaged preperty and jnsuranes premiums while any. part of the indebtedness secured hereby remains unpaid, mortgager will
pay to the mortgagee on the date installments on principal and intevest are payable an amownt equal to 1/12 of said yearly charges. No intetest shall he paid mor-
tgagor on sald amount, and sald amounts are hereby pladged to morigagee 8s additional  security foe the payment of this mortgage and the note hereby secured,

erected upon sald premises shall be kept In good repair, not altered, extended,
within six

Should the mortgagor fail to keep any of the foregoing covenants, then the mortgagee may pecform them. without walving any other right or remedy becein given for
any such breach; and nll expendlitures in that behall sull be secuved by this mortgnge and shall bear Interest in accordance with the terms of a certain promissory note of
even date herewith and be repayable by the mortgagor on demand.

In case of default in the paa:msnt of ay installment of said debt, or of a breach of any of the covencnts herein or contained in the
application for loan executed by the morigcgor, then the entire debt hereby secured shall, ot the mortgagee’s option, become immediately

due witkout notice, and this mortgage may be foreclosed.

Thi» mortgagor shall the morigagee a reasonable

sum as atforneys fees in any suit which the mortgages defends or prosecutes o
protect ‘the len hereof or to: foreclose this mortgage; and sl - th shall

pay the costs and disbursements allowed by law and the cost of
tng records and abstracting same; which sums shall be sacured hereby and may be included in the decree of ) ‘pon
action o foreclose this mortgage or at any tme -while such pr di s pendi o without notice, may apply for and secure
the app t of a recel jor the mortgaged property or any part thereof and the income, rents cnd profits therefrom.

The mortgagor consents to a personal - deficiency judgment for any part of the debt hereby secured which shall not be paid by the
of said propert7.

Words used in this mortgage in:the present tense shall include the future tense;
aenter genders; and in the singular shall include the plural; and in the plural  shail

Each of the ts and ag; s herein sholl be. binding upen oll successors in interest of each of the mortgagors, and each
shall fnure to the benefit of any’'successors In interest of the morigagee. " .
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(SEAL)

sale

and in the masculine shall include the feminine and
include the singular.

STATE OF OREGON ‘“
County of Klamath )

THIS CERTIFIES, that on this cwlm ™ Novenberx.
A. D., 1942, before me, the undersigned, a Notary Public for said staie personally appeared the within named

THEODORE J. PADDOCK.

lé"h the identical person....... described in ond who sexecuted the: within instrument ond acknowledged to me that ~HE -
L freely and vol ily for. th herel d. .

o purp »

day of

Y :
oI5 mevend
Sexecurdd.the

s 23

g TESTIMOBY . WHEREOF, :{ have hareunto- set my hand and official re above written.

QVARY ™ 3 e £
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e : 8 Totury Publiic for the Siate of

: ] Tesas mm at i :
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