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THE MORTGAGOR —

VOLM P age 258?7

..... --MELVIN 1. ST&MA MMMBMM,de...m.xi&M

hereby mortgage to KLAMATH FIRST
under the laws of the United Status; h

rents and profits thereof, towit:

Lot 17, Block 15, 'fract No. 1064, PIRST ADDITION TO GATEWOOD, in the
County of Klamath, 3tate of Oregon.

Mortgagor's performance under
may not be ass
v WEbmpted ass

ignnen:
become immediately du

FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and
sreinafter called “Mortgagee,” the following described real property, situated in
County, State of Oregon, and all i 1terest or estate therein that the mortgagor may heraafter acquire, together with the incorne,

togiéther with all rights, easemé stsi o~ privileges now ar hereafter-belonging to, derived from or in anywise appertaining to the
al deacribedrplggmises.zamf all plumbing, lightivg, heating! ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, nen| ‘and 2 etiwith all awnings, venetian blinds, fldor covering in place such as wall-
toavall ig and linoleum, shpcés and built-in 1 es, disiiwashers and other built-in:appliances now or hereinafter in.
sialled ir oF ﬂ:ﬁ ed in connection ¥ith t1 above describéd premisesand which shall be construd o part of the realty, to secure
itispayment of a certain promiywory gte executed b the abjve:ndmed mortgagors for the principal sum of
;rmlnu:._m‘ : 1 3 i ‘;; H R . . Ry 2 R § 10 Y Sy,

“P‘l 5‘“"“"‘* being payable i SN

tof sucl{ additional money. if any, af may be loaned hercafter by the mortga?ee to the mortgagor or
interest fn the djovc described property as may be evidepced by a note or notes. If th
ced by more’ than ‘d1e ncte, the mortgagee may ‘credit payments received by it upon any of said notes, or part of

Rtend 13,279, e petncipal

e mortgage indebted-

any paymest on one note and pat o another, as the mortgagee may elect.
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mmrw h:;;i!'. ';h.p the bufldings now ot - -hereaf erectedl on sald morigaged property continuously insured
first to the mortga

jagee may direct. in an amount not ess than the face of this

as the ay .
to the full amount of said mdebtedness and then to the morigagor: all policies to be held by
3 o the mortgagee ‘all right in tin policies >f insurance carried upon said property and in case of
: o

g Y P Q! as his agent to settle and adust :\u:! loss or
as may be necessary, in payment of said indebtedness. in the eveat of foreclosure all right
shall pass to the mortgages thereby giving said mortgagee the right to assign and transfer said
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- tedness hereby , mortgagor will
are payable' an amotmt egual to /12 of said yearly charges. No Interest shall be paid mor-

1
7 daily
i
i
i
i Bhi
:
§
i
:
£
!
:
:

“ledged to morigagee ss additional seewrily for the payinent of this mortgage and the note berchy
! ing covenants, then the mortgagee may pecform th:m, without walving any other right or remedy hereln given for
Eﬂ’ be secured Ly this and

sBall bear fnteret in aceurdance with the terms of a ecrtaln promiwory note of

secured shall, at the mortgagee's option, becom:

ent of any installment of said debt, or of a breach of any of the covenants herein or contained in the
debt hereby % immediately

& i rigagae a ble sum as fees {n any sult which the mor defends or

this @ or ot any -is :
the rorigcyed property or any part thereef and the income, rents and profits theref

netler genders; and in the
covenoanis and agroemen:s herein shgfllull» binding upon all successors in interest of each of the moriqagors, and each
»

Each of th
lhall!uun!oth:

TR anetracting seme: whi o oode Jod shall pay, ereby and may be inci
. L same; whiz ms m
Y ime while much 1 g el

‘osent tonse shall include the future te and in the ]
clude the plural; :ncd in the plural ah include the singular.

Y q ]

| pay the costs and disbursements allowed b: krrlnndlha“pc'!th. t of
h uded in the dogtoo of foreclosure. Upon hl?n.qlnq
ortgages, without notice, may apply for and secure

The morigagor consents to a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
Ppropesty. :

shall include the f and

benefit of any succissors in |

Dated ot Klam?il!!_?@].h’wgon. this . . 14th , 10.18
STATE OF OREGON joe
County of Klamath.

< €hH

THIS CERTIFIES, that on thts ... s"5 700 day of ... .. NOVEGmDEX e e
A D, IO...J.B. bafore me, the undersiznec, a Notary Public for said state porsonally appeared the within named
...... w ., MELVIN L, s-r.:;mm' NED MARY LOUS STEWART, Husband and Wife

MR o0 ke . oot h
R, e B g, e, rhe smecued the it = o = ou Lhey
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I

‘4,

{0-‘1?( W WHERECF, 1 have heteunto set my hand and official seal the day and year last above written.
A

axn.,. ¥ .

Notay Public Jor the Staie of Oregon
My e,m,,,,,.“'ﬁz, Kianath Fallg Ogon

1 2-6-&/

this Mortgage and the Note it secures
igred to or assumed by another party. In the event of an
or assumption, the entire unpaid balance shall
e and. payable.
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, Mortgagors

—~To~:.
KLAMATH FIRST @mﬁ)r” SAViNGS
AND LOAN ASSOCIATION
540 Main “Street -
Klamath Falls, Oregon 97601

... Mortgagee

Tha

STATE OF GREGON S
County o«rsﬂugﬂh——i:.w,‘ R \

Filed for record at the. request of mortgagee on
i N \ ....._ P ol B

and ..Rc&n@,, . 5 <&..r.ﬂ~m

KLAMATH . FIRsT: @Ek?szmm.

AND LOAN ASSOGIATION
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