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Qr;z-ffj noo.r;sf R R T R o O SN (herein “Trustee”), and the Beneficiary,

. SW .SJ‘YINGS AND f.QAN : N ereereeenes , & corporation organized and
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WE pﬁs}lcrﬁ 01@ ott he g:gebiedness herem ricntqd ,angi the trust. herein created, irrevocably grants
and;. conveys to Trustee in trust, vmh power of sale;’ the following descnbed property located in the County of
Klamath. . i ; 547 State of*()rbgon ; .

(r?(?

‘!owm oE Klamath Falls, formerly
.cial plat thereof on file in the office of
e bregon.
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wh.chnasmeaaamsso::.l. 228. .No:-th. Fh . o ,...XKlamath.Falls....... ,
Lo TRRERENYL L”i‘ i M) : Ly . {City)

Cnagon ey g?;qx. o ,ghercm “Pmpcrty.Addréds”),
lsma llld Zi Codel
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Toes.‘mnmwub all-'ith: marovemems:now or hereafter crectcd on the property, and all casements, rights,
appurtenam:e nts:,(su‘bjcrt however 10 the rights | and thbnu “given herein 1o Lender to collect and apply such
reats), royaltnes, mmera],,ou anc gas ng!n; d pmﬁts.,WeK. ﬁrater rights, and water stock, and all fixtures now or
hereafter attached to‘lprrc pert:all’ ofrwhlch ‘including replademcnts and additions thereto, shall be deemed to be
and remiain a part of th¢ prq cred‘by this; Deeq “of “Trist; and all of the foregoing, together with said property

(or the Ieasehold estax lf tli btcd of Trust is on a ieasehold) are herem referred to as the “Property”;

ing for monthly mstallmcnts
of pnncipal and intere k fnot sooner pud duc and payableon.............

. December. l,. Cde s eeass i s é ek bthe payment of all other sums, with interest thercon, advanced
in accordance herewith:to' grott the secatity ‘of ‘thiy Deed of Trust; and the performance of the covenants and
agreements of BorroWQ(hcn in )pmncd,mq (bj. tl;e D8 pt of any future advances, with interest thereon, made
to Bor:ower by Lcnden@ummn* wpangnph 23 hemuﬁ(huein “qure Advances”)
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' Bon'owcr cqvemn}s;ﬂwt!ﬁ:npwcns Iawful]x of the est‘ne hereby conveyed and has the right to grant
m&convey the- Property, thit th: :Property is unencumbercd, and that Borrower will warrant and defend generally
the title to the- PmPen a%iu ast ell ‘claims and clcml!iidgf §ub)ect’ to ‘any declarations; easements or restrictions listed
in a schedulé of exoeﬁhans tu oos e“rage m any’ lele msurance polncy msunng Lender’s interest in the Property.
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UNirorym COVENAI}{':;. gq;;qwgsand: Lender covenant and agree as follows:

ment of Principl and

rince. Subject to applicable law

terost, Borrower shal promptly pay when due the principal of and interest on the
Ayment andare charges ss provided in the Note, and tl!l’c principal of and interest

deed of Trust.: . .. .. . C oy

Borroyver shall pay

ey if Lender is such an insti
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S amoust of the Fundd held by L éyder, together with, the
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i E F - If the amount of the Funds
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Y Within 30 days from the date notice js mailed

s'and groun

e€rwise acquired by Lender, Lender

Upon payment in full of all sums securad by this Deed of Tfust, L‘ende} shall prdmbtly refund (o Borrower any Funds
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such coverage exc
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able on the Note, then to the principal of the ‘Note, arid then to interest and
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the manner
ctly to the

All insurance policies and renewals thereot
clause in favor of and in form accegtable 1o Le
to Lender

and Borrower shal} promptly furnis|
Borrower 4| i
by Borrower

hall give prompt niotice to the insura;

Borrower otherwis agree in writing, insurance l;l;roc:eeds shal! be applied to Testoration or repair of

provided such Testoation or repair is economica

¢ insurance proceeds shall be: applied to th
f the Property is abandoned by
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is ai zed | llegf
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or postpone the due date of the monthly insta‘{!mems referred to in Paragraphs

such installments. If under paragra;
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© sums secured by this Decd f » With the excess, if any, pai
Jrrower, or if Borrower fails to respond to Lender within 30 days from the
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ecrin writing, any.such application of proceeds fo- ptincipal shall not extend
I and 2 hereof or change the amount of

18 hereof the Property js acquired by Lender, ail right, title and interest of Borrower
damage to the Property prior to the sale
Deed of Trust immediately prior to such sale or
ominiums; l*larmed Unit Developments. Borrower
mit impai 0t or deterioration of the Property
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der the declaration

) opety; Leasehalds
commit wz
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7. Protection of Lender’s Security.
Deed &of “Tewst;: or if any. action OF procaedis

including, but, not, {imited to,
bankrupt br ddc‘éde?:tj then'
sums and take such actio
reasonable attorney's fees
condition of making the loan secured
insyr, ip effect until such time as
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o and agreements contained in thig
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“rd{ 1ive lich inurkhon Wiy

Lio "’h
mate
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9. Condemnation. The proceeds f any award or claim for damages, direct or consequential, in connection with any
conderanation or other taking of the Prcpert:, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total mkin%:'frgn Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrovwer. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall b: applied to the sums secured by this Deed . of Trust:such é:roponion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
mg‘iing bears to the fair market value of the Property immediately prior to the date of 1akifig;, with the balance of the proceeds
paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the-condemnor offers to make
an award or settle a claim for damages Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect agge Sap,ly., the, proceeds; -at Lender’s; option,-¢ither, to, sestoration or repair of the. .
Property or to the sums secured by this Deed of Trust. e T : T

Unless Lender and Borrower othet vise mém writing, any such application of proceeds to principal shall not extend
or postpone the due date of the month)y®ins nts referred to-in"Baragraphs | and 2 hereof or change the amount of
such installments. : .

13. Borrower Not Released. - Exteasicr. of the time for- payment-or ‘modification iof ;amortization of the sums secured
by this Deed of Trust granted by Lende: ‘to ary successor. in interest of Borrower shall not operate to release, in any manner,
the Liability of the original Borrower aad Borrower’s_successors-in interest.- Lender-shall not be required to commence
proceedings against such successor or 1efuse:to ‘extend™time for- paymeht or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbesrance by Lender Not a' Wais er. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise dfforded by “applicable Taw, :hall mot be a waiver of or preclude the exercise of any such right or remedy.
The prccurement of insurance or the pa /mer.t of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity. of the indebtcdness secured by this Deed of Trust,

12, Remedies Cumulsative. All reraedics provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or

successively.

13. S‘:m:uson and Assigns Bound; Joint and Several Liability; Captioms. The covenants and agreements herein
contained shall bind, and the rights’ here 1nde- shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph .7 hcreof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraph; of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof. ) ’

14. Notice. Except for any notict required under agplicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of T rust -hall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be: given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may: designate by notice 10 Borrower -as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have beer ‘given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trast; G«v_emln;iJ Law; Severability. This form of deed of trust combincs unifcrm covenants for
nationali use and aon-utiifornt covehants with limited variations by juriédiction to constitite a uniform security instrument
covering real property,. This Deediof T91st.shall.be governed by.the law- ol the jurisdiction.in which the Property is located.
In the event that any rovision g clause of this Deed of Trust, or.the Note conflicts with, applicable law, such conflict shall
not affect ‘othier provisions of this:Deed bf'Trust or the Note which ‘can be ‘given effect without the conflicting provision.
and to this end .the:provisions of the Deiidiof Trust and: the Note ‘are declared-to be severable.

. :16.. Bowower’s Copy. Borrower shall be-furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof., | . . . ‘

17. Transfer of W Asnuinption, ‘If all or any part of thie'Property'or an interest therein is sold or transferred

by Borrower without 'S prior wriiten consent, excluding (a) the-creationt ‘of"a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a pirchase money security interest for household apﬁliances, (c) a transfer by devise,
descent or by operation of law upon the cieath of a joint tenant or (d) thé grant of any leaséhold interest of three years or less
not conmining‘:xen option to purchase, Lei der 1ay, at Lender's option, deciare all the sums Secured by this Deed of Trust to be
immediately - and payable. Lender shall have waived such option to accelerate if,jvpﬁpr‘t‘o the sale or transfer, Lender
and the person to whom the Property is o'be sold or.transferred reach agréetheat in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in‘this‘paraptaph 17, and if Borrower's successor
in-interest has executed awnttena%lmip tion agreement:accepted.in writing by Lender, Lender shall release Borrower from
all obligwm,ugdm»w ‘slrust and the Note. . R .
If Lender éxercise cit oftion 19" 1ccelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph: 14 hereof. iSuéhi‘notice shall frovicle a rerfé&‘oﬁmt‘kss than 30 dayk from thé date the notice is mailed within
which Borrower may gy the sums'declared due. If Borrower fails to pay such sums prior o the expiration of such period,
Lender may, without rther notice or.demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UN]FORM COVENANTS. Borrower and Lender further covenant arid agree as follows:

18." Acceleration; Remedies. Exc_e_ft s provided-in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borsower in this Deed of Trust, including the covenanits. to- pay when due any sums secared by this Deed of
Trust, Lender prior to aceeleration shail msi! nofice to Borrower 2s provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure 'sach bruch;’g; 3.date, not less:than 30 days from the date the notice is mailed to
Borrower, by which such breach must be: :ured; and! mﬁhﬁlrz {0 ¥l such Hiréach on or before the date specified in the
notice miiy result in acceleration of the sums sccured by s Deed of Trast and sale of the Property. The notice shall further
inform Borrower of the right to reinstate aftcr accelers L ind‘l\itﬂgl)wu ‘Pring a court-action to assert the non-existence
0f a defaolt or any other defense of Botrower to acceletationiand salé. : H-the breach s notcured on or before the date
specified iin the notice, Lender at Lender’s option may declare all of the sams secured by this Deed of Trust to be immediately

due e without h;!? lemang inay . invoke the power of sale and any other reinedies permitted by applicable

hw.’l’zgm m ??émomﬂe costs and éxpenses incurred in pursuing the remedies provided in this
puragraph 18, including, but not limited 10, reasonable attorney’s fees. T :

- M Linder inyoled the poweér of sale,’ Leider shall execute or cause Trustee to execute a written notice of the occurrence

of ‘Letidef's él¢cdon %o qmg_’thg’?pﬁrgy fo’be sold, and shall cause such notice to be recorded

g Borte; pari theredf is located, "Lender 6t Trustée shall give notice of sale in the

By applicablé’ ln# {6-Borrinver and to the other persoiis prescritied’ by applicable law. After the lapse of

Wﬁﬁﬂkﬁk ¥, Trustee, with éiiiand on Borrower, shall sell the Property at public

ot e tivid ‘amd place” and undér the' tetiiis designited in’ the notice of sale in oné or more

teei ninp deteky i poitpone sale of all or any parcel of the Property by

ale, Lender or Lender's designee may purchase the

rty so wold without any covenant or warranty,
vidence of the fruth of the statements made

3. der; (1) 10 all veasonable costs and expenses of the
titee’s {ind alto ' 5id ‘costy of title evidence; (b) to all sums secured

1 siny. fd the pétsoin‘of egally entitied thereto,

1719, ; o Relitstiite: ' Yotw thistanding Lender's ‘acgelerdion of the sums secured by this Deed of Trust,
Borrower shall have the right to-havé'any Iiropcedings begui by Léndertd énforce this Deed of Trust discontinued at any time
prior to the earlier:to occur of (i) the fiftl: day before sale of the Propei “pursidnt to the power of sale contained in this
Deed of Trust or (ii)-entry of & judgmment vnfercidg this Deed of Tristif? (a) Bortdwer pays Lender all sums which would be
then due under this Deed of Trust, the Mote and notes mud:‘gj:l‘-‘u@reﬂdva‘n@m_;i .any, had no acccleration occurred:
{b) Borrower cures all breaches of-any other covenants of agrednients ‘of ‘Borrower contained in this Deed of Trust; (c)
Borrower-pays all reasonable expe%m incy rred By Lender and Trustde in‘énforcing the covenants and agrecments of Borrower

3 Tk Deod of Trasty snd (0 1 et ‘ .
o4 of Trast; and (0 the sxc

contained in:this Deed: of Trisy ‘ifi unforcing Lender's' drid ‘Frustéé’s rémedies as provided in paragraph 18 hereof,
includiag, but not limited to, reas8iiable:ai lotrcy’s fees; and'(dY Borrower takes such’action a5 Lender may reasonably require
to assure that the lien of thid Desd*6f Trust, 1.tnder’s ‘interest in“the ‘Property'and Borrower’s obligation to pay the sums
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secured by: this Deed of Trust shall.cohtinue-unimpaired. Upon such’payment and cure by Borrower, this Deed of Trust and
the obligdtions secured hereby sfifill‘s¢ Tain in full force and effect’as’f no acceleration had occurred. v
20574 ment of Reats::Appol itment of Receiver; Lendéx ‘Phisession. As additional security hereunder, Borrower
hereby assigns to: Lendei the ‘vélits’' Of ' hé Froperty, | fovidedithat Horfower shall, prior to acceleration under paragraph 18
hereof or abandoriment of the Propert y, havehie right to colléctantd tetain such rents as they become due and payable.
Upon'accelération-under !g'ka&xfph‘ 18%heéreof ‘or abandofimeénit ¢ ‘the’ Property, Lender, in person, by agent or by
T’ erfit : jor Of ‘ari the Property and to collect the

H

judicially appointed receiver; ghalll titied to ‘entér ‘upon, take jori bf arid manage

rents cf the Property including thosé padt cac. Al rents collictéd der ‘o the receiver shall be applied first to payment
of the costs of management:of the' Pic percy and collection of Tedts} i E:g' but not limited to, receiver's fees, premiums on
receiver’s Bonds arid réasonablésattota ey's éds; and then'to thie sunis secu ,'V{'byft_his: Deed of Trust. Lender and the receiver

et b ligble to AcCount orily YOr-tho fe rentd actually teceived. | R
i+ 2 Futme Advaies Ulgoﬁ " e .of Borrower, “Lénder, at Letiders optibn’ prior to full reconveyance of the
Property by Tastee to* BérroWery fidy pole Furare A'dvsqéésitd"aqgi;hg:}., ‘Such Future Advances, with interest thereon,
shall lie securcd by this/Deetf of st When'évidenced'by prokis - hibtes stating that said notes are secured hereby.

12, Recdiveyahce: Updh Hyrh édt of bl suntis secured by (81 Ded of THust, Lender shall request Trustee to reconvey
the: Propeity iand 'shall surrender this Deed of Trust and all notes evid ing indebtedness secured by this Deed of Trust
fo Trustee: Trustee shall reconvey T Propefty wigh&it‘v»v‘aﬁ}é\}ﬁ'ygg‘aé l:g,

tiok it'a

charge to the person-or persons legally entitled

thereto. -Such’ pérson of peftohs’shall pay alt ‘eosts’of reco AT )
T3, Substitute Trostee: I dcdo diin e with Hpplicable’TéW, Féntdér maly from time to time remove Trustee and appoint
a successor trisstee to ‘any” )5pbir ted Hereunder. - Withotit' ¢onve é¢ of the Property, the successor trustee shall

it ¢réin ‘ancl by applicable law. i

succeed to ail-the title; poiketiind i ties: dbhferred pon itie’ Trastée
e e of Progéttys The Broperty i'niot curtenitly uself fof
28, “Aftorsiey’s Feed Asiased i1 this Deed of ‘Tfust

any, 'which‘shsllibe’im;rdéd‘iby;in‘if?w:reft"o'urt.‘- S
IR TR P AR YLAS 7 BRI S O

ced

.v;-. ‘.‘.'.,..T...v.:-._ ...........
0SB PARKS, JR.

)
...................................

#gficultural, timber or grazing purposes.
¢ Note; “attorney’s’ fees” shall include attorney’s fees, if

18 Wit WateRso, Bogr e has excented this D

ST 2SN

}

STATE OF OREGON,. ..+« ‘K’lﬂiﬂﬂ&!“ e e P County ss:
v NN 1.7th RN ciaj of.. Novgmb.er ..... ., 19..78 personally appeared the above named
....... DELOS ,‘B.BARKS”,JR..and acknowledged

the foregoing instrument to:be dadp -

(otticiat s""i . S " Before me: L / \_ I
My Commission expires: -~ = "= ’ o VIZKIE J. HARGREAVES

S e - Nalory Pubjicfor Orugon
‘N9tary‘?uplic for Oregon A
"My commission expire.

‘REQUEST FOR RECONVEYANCE

To TRUSTEE: ... .0 «5o it : .

The undersigned isithe holder ¢f the nate or notes sceured by
with all other indebtcdness sccued by this Decd of Trust, have been pai
said note or notes.and this Decd of Trust, which are delivercd hereby. @nd to reconvey,
csrate now held by you‘undi:r this D eed of Trust to the person of persons legally entitled thereto.

‘this Deed of Trust. Said note or notes, together
d in full. You arc hereby dirccted to cancel
without warranty, all the

T USRI SRR TR R AR

(Space Below This Line Reserved For L‘erider and Recorder)

‘~4TE OF OREGON; COUNTY OF KLAMATH; s,

"ted for record at.request of .. Mountain Title Co.

v _174h. dayof __November_ A D. 1978. ot 1i%&clock Pm.

by rocordo\d,. in-Vol.. M78 — of __Mortgages ~~  on Poge 26045
oo ;) W= D, MILNE,/County Cle

By, 4 7
Fee $12.00




