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i : %baniﬁ_.arfé Wife . ) . hereinafter
called “Mortymagor”, and FIRST NATIONAL B/NK (OF OREGON, a ng(loml banking ssociatian, hereinafter called “Mor:gagee” whose address is

601 Main sg_‘,, Rl_égiﬁh‘:?élls Bianch, -Klamath Fails, Oregon 97601

WITNESSETH : , o ' N

Lok L T

<o

For value received by the Mortgagor from the Motgagee, the Mmgu_;gor hqw amd sold phd does hereby.grant, bargain, sell and convey

unto the Mortgrges, all the following d&cﬁbed ;;xéspeity situate in K}Mh County, Oregon, to wit:

Lot 7, Block 2, Forest Gif:een :Sﬁbdivision, acco;d%:t;gjﬁp the official plat
thereof on file in the office of the County Clerk, Klamath County, Oregon.

together with the tenements, hereditaments and appurtenances now or heresafter theseuato belonging or in anywise appertaining: also all such ap-
.4 paratus, equipment and fixtures now or hereafte: situ: te on said premises, as are ever furnished by landlords In letting unfurnished buildings similar
<~ to the one situited on the real property herelnibave dk- » including, but not exclusively, all fixtures and personal property used or intended for
“use for plumbing, lighting, heating, cooking, caling, ventilating or Irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; aiso the rents, issues and profits arising from or in connection with the said real and personal

property or any part thereof.

To }hml and To Hold e same unt:) the Mortgagee, its successors and assigns, forever.

Svr

And the Mortgagor does hereby covenant to and w ith the Morigagee, that he is lawfully seized in fee simple of the said real property, that he is

.~ the absolute owner of the said personal property, that thewnid geal and personal property is free from encumbrances of every kind and nature, and
.2 that he will warrant and forever defend the same agair st the lawful dﬁ‘xmsﬂgng_dggggﬁkﬂog all persons whomsoever.

FR—.

This conveyance is intended as 2 mortgage to «ectire performance of the ',\3, ‘and lg-‘ ! : he . in contained, to be by the Mortgagor kept

and performed, and to secure the payment of the wum  f 3—ﬁ¥ﬂ_ﬁhﬂﬂﬁﬁﬂd_aix_hundr&d_dﬁllﬂ:ﬁ and 00/100-~-c=oaoo

and interest thereon in accardance Mth‘ih; tenor of & certain promissory note execumd by__ld_ijcba‘e_Ll N, Clifford and

Robin E, Clifford, Husband and Wife

dated’ - “November: 8 ,19_78  payable to the order of the Mortgagee in installments not less than

+.99,16 each,_including interest, 60 the .l 25 day of each __mONth

December 25, ,19_78  untt_ November 25, 1985

«ememe—, When the balance then remaining unpiid shall be paid.

The Mortgagor does hereby covenant and agre) to and with the gagee shall consent to the application of insurance proceeds to the ex-
Mortgagee, its sucosssors and assigns: pense of such reconstruction or repair.

3. “Thut he will, ut his own cost and expense, keep the bullding or
1. ‘That he will pay. when due, the indebtodn ss beroby secured, bulldings now or hereafter upon sald promises, together with all personal
with interest, as prascribed by said note, and all taw s, Lens and utility property vovered hy the lon heroof, fnsured against loss by fire and

charges upon said premises or for sorvices furnished thereto against loss by such other hazards as the Mortgagee may from time to
time require, ‘iri one or more insurance companies satlsfactory to or

: 8 designated by the Mc:gugu- {n an aggregate amount not less than the

2. That he will not commit or permit: strip or wa:t: of the said amount:of the ihdebtedness hereby secured (unless the full insursble
premises or any part therzof; that he will 'keep the ‘resl and personal value of such building or buildings Is less than the amount hereby se-
property hereinabove described in good ordeér and rejiair and in tenant. cured, In which event the Mortgagor shall insure to the amount of the
able condition; that he wil! promptly comply with' a 1y‘erd ‘all munici- full insiirable value);: that all policies of insurence upon sald premises,
pal and governmental rule: and regulations with refs erics thereto: that tacluding policles n oxcess of the amount hereinabove mentioned and
if any of the sald property be damnged or destroyed by +ay cause, he policles against athor hazards than those required, shall contaln such
will immediately nonstrust or repaie the famo so that whon com- provislons as the Mortgagee shall require and shall provide, In such form
pleted, it shall be worth not lass than the value thereof st'the time of as the Mortgagee may prescribe, that loss shall be payable to the Mort-
such loss or damage; provided, that if such loss o “daniige thall be gagee; that all juch polictes and receipts showing full payment of
caused by a hazard agaihst which Insurance.is‘cirriec, the ébligation of premiums therefar shall be delivered to and retained by the Mortgagee
the Mortgagor to repair or reconstruct sh:lﬂ‘nlo't'lﬂs: uf:]ué#’ the Mort- durlngthe existénce of this mortgage; that at least 5 days prior to the ex-
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piratios ‘of anty poliéy br ‘pulivies<hié Wil Ime"-t&&e‘ﬂ&fgﬁg&hﬁy # 751 <2 2°8. That, in the event of the institution of any suit or agn m

factory renewals thereof together with premium. receipts in full; that if
any policy or policies shall impose any con itior upon the liability of the

insarer br shall coritain’ any “averdgs'dlans ™ or other provision'by whiéh -

the insirer 'may be‘Hable-for fass than the &'l amouht of ‘the loss’

tained, he will; ‘a8 often ¢ the Mortgag e 1y’ require; “piron ide” the
Mortgageo with all'such’ evidence as It may Téq 18t concerning the por. :
formance of such conditioni or the' etisténc » of ; iy facts of the value 6f

the property insoted and. if it shall-appear to'th- ‘Mortgagee that the in-
surance is prejudiced by the acts'or ombs ons ¢ Fthe Mortgagor or that
the coverage Iy inadequate, the Mortgagor ‘will do-such acts and things
and obtuin such fuithér insurance as the “Aory igee may ‘require; ‘that
the Mortgagee may; at its option, require the : doeeds of any” Insurance
‘policies upon the said premises to be appbed'tc the payment of the in.
debtedness hereby sccured or to be used fo- the "epair or recons ruction
of the property damayed or destroved.

4. That he will execute or procure st fart er assurance of s title
to the «aid property as may be requested by the ! fortgagee,” -

5. That in case the Mortgagor shall f:cl. n: lect or refuse t do or
perform ‘any of the acts or ‘things Werein equi ed to be done - per-
formed, the Mortdagee may, at its option; tut v thbut any oblig:tion on
its part to so do. and without waiver of s1.ch i fault, procure .ny in-
surancs, pay any taxes or liens or utility charges nake any repair . or do
any otner of the things required, and any cxpei os 5o incurred and any
sums so paid shall bear interest at 10% per innic 1 and shall be :ecured
hereby.

6. That he will not, - without thepHor i Hitfr consent of Mo gagee,
ransfer his interest in said premises of any sart hereof, whether or not
“he transfiree assumes or.agress ay-the inde) edgess hereby.se cured..
“Jpon any application for Mortgage¥$ tomsi nt-t» such a transfer, Mort2
uegee may require from the transferce :uch .nformation as would
normall){ba"‘requ!rmrme'trnru_fe?é‘é;wg‘ie" £y Joan appllcant. Mort-
wagee shull not unreasonably withhold its o e . As a conditior. f its
ronsent 1o any transfer, Mortgagee may. in 1t discretion, imjuse a_
service churge not exceeding one géréent ol ‘e ~riginal amount of the
indebtedness hereby secured and may increase the interest rate on the

h 3.

lehiod

inc y 4 by not-mere-the n-e1x pereent per annum;.- -

T That, £ nn)":defaul! be made in the payia nt of the principal or
interésy oF th Inide btedniess TE'Qrgby‘seEﬁw;!f AfTE Uiperformante of any -

of the covenants or agreements of this'mortgage, *he Mortgagee may, at
its option, without notice, declare the entire suin secured by this mort-

"~ gage due'and payable and foreclosé this mbirt gage.

’

i

STATE OF OREGON "

19_78
Personally appeared the above named Mishael N. C11fford
and Roliin.B. GLiFFord, Husband snd Wife
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nﬁmkmﬁlécf .ﬁ‘e Joregotng instrumunt to be
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" who being duty swiorm, did say that he.

close this mortgage, the Mortgagor will pay’ such sum as the trial court-
and any appellate court may adjudge reasonable as attorney’s fees in
connection thérewith and such further sums af the Mortgagee shill Have
paid or incurred for extensions of abstracts or title searches or enamina-
tibn fees in‘connection therewith, whether or not final judgment or de-:
crec therein be entered and all such sums are secured herchy: that'in
any such nit, the court may, upon appiication of the plaintiff and with-
out regard 1o the conditlon of the property or the adequacy of the se-
curlty for this indebtedness herehy secured and without notice to the”
Mortgagor or any one else, #ppoint a receiver to take possession and care

of all said mortgaged property and collect and receive any or all of the”
rents, issues and profits which had theretotore arisen or acerued or
which may atise or accrue during the pendency of such suit: that any -
amiount ‘so received shall be applied toward the pavment of the debt sei © -
cuted Hereby, after first paying therefrom the charges and expenses of
such reecivership: but antil a breach or defanlt by the Mortgagor in ohe ™
or more of his éovenants or agrecments herein contained, he may remain
in passessitni of the mortgaged property and retain all rents actually patd"
to and received by him prior to such defauit. R

9.°The word “Mortgagor”, and the languawe of this instrument shall,

where‘there is more than one mortgagor. be constrited ‘as plural znd be-
hinding jointly and severally upan ali moncazors and the word “Mort-
pagee” shall apply to any holder of this mortaage. Masculine prenouns
include feninine and veuter. All of the covenants of the Mortgagor shali
be binding upon his heirs. exceutors., administrators, successors and
assigns and inure to the benefit of the suceessors and assigns of the Mort-
gagee. In the event of any tran<er of the property herein described or
any part thereof or any interest theroin, whether voluntary or involun-
tary ot by operation of law, the Mortgagee may, without notice to the
-, Mortgagor urany one dse, once or often. exténd the time of.pavmat. or
grantdencyeals of indebtedness heroby secured for any {erm, exccute re-
leases or partial releascs from the livn of this mortgage or in any other
respeet modify the terms hereaf, without therehy: affecting the persomat
primary liability of the Mortgagor for the payment of the indebtedness
_ . hereby secured. No condition of this mortgage shall be deemed waived
" ynless the sume bé expressly waived in writing by the Mortgagee. Whin-
ever any notice, demand. or request is reguired by the terms hercof or
-~ ~-by-any- law-now-in existence or hereafter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
ersons who shall at the time hold record title to the property herein

T deseribed or ienclosed thoa postpald envelope addressed to ofie or more .
of such persons or ta the Mortgagor at the last address actualiy
furnished to the Mortgagee or at the mortgaged premises and depaosited

in‘any post office; station or letter box. . .

IN “VITNESS WHE REOF. .Eidid vrlbi"o.r{gd»gorr: has executed this indenture'the day'and year first b

(ko E. .4

(CORPORATE ACKNOWLEDGEMENT
STATE OF OREGON. County of,
19,

Personally appeared.
and

- A8 the

and he, -

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of sale’ corporation (provided satd corporation has such seal) and
that said instrument was signed and sealed un behalf of said cerporation by
authority of its Board of Directors; and he acknowledged said instrument to be
its voluntary act and deed.

Before me :

(Seal)
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Notary Public for Orzegon
My commission expires:

'} STATE 'OF OREGON, )
Colnty ‘of Kiamath )

IRy ter focoid 6t taguest of
Klamath Cdounty Title Co.

et h___,l.z—thC}’ C?!_.....anenhe“'o‘ '9‘18—
3:2 Caaek P M, and duly
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