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.. 'THIS DEED OF TRUS7" is made this.....16¢h. ... ... " -day of. ... Novembex ,
19:.78, among the Gran »- .HARRISON,..AND . SHELLY . R.HARRISON,..........
Bﬂﬂm L Ahdt .. .(herein “Borrower”),

I8 I PR : ( SR T T I . R TSt S R T S
Gedeas. L9 wl, SAVINGS. AN.D. . '.OAN. ;.ASSQG!MION .............. » @ corporation organized and

o

.. ~OREGON. i rba i e » whose address is
. .;KlqmqthEoUs_..Qroq neZo01 .

i

222 South Sixt

BORROWER, in cppsidetation of the indebtedniess herein recited and the trust hercin created, irrevocably grants
and conveys to Trustee, i1 trust, with power of sale, the ‘following described property located in the County of
ELAMRTE. ... .. Dl vo.. L., [/Stdte of Orégon:

existing under the‘[aws of
i

e

'Lot,"z, Block. 3, Tract No. 1153, 'SECOND ADDITION TO PINE GROVE

~r -
PORDEROSA;( in thq County of Klagath,, St;ate of Oregon.

[N A

which has the address of . . . . . .3626. Seutter Place .. . .. . R Klamath Falls .
IR S T (Strsen s (City)
.Oregan....., 97601
(State and Zip Code].

TOGETHER with: alk. the: improvements now of hereafte. crected on the property, and all easements, rights,
dppurtégahc&s,-i‘ems‘,_'(éﬁﬁjegt how ver to the tights afid iithorties given herein to Lender to collect and apply such
rents), royalties, miperal, ojl and gas rights and profits, water, ‘vater; rights, and water stock, and all fixtures now or
hereafter attached to-the rop :ety, all of whici, including replac:ments ‘and ‘additions thereto, shall be deemed to be
and remain a part of th¢ }nﬁp«rﬁy covered by this Deed of Trust: and all of the foregoing, together with said property
(or the leasehold estate if this Dec: of Trust is ¢ n a leasehold) ure herzin referred to as the “Property”;

B .

To SECURE to L,cn‘d’er, (&) e rchaymen; cithe indcbgegm;ss ¢videnced by Borrower's note dated.. . . November
‘36, - 1978 - - (herein “Naw”). i the principat:sum of . FIFTY . I'IVE .THOUSAND. .AND .NQ/100
| T oy e gy op o peg o e i p oo i g ’Douags.j ‘with' interest thereon, providing for monthly installments

of principal and interest, with the balgnce of lheindebtedmss, if rot sooper paid, due and payable on

-Apxil . 1y.2008. 0 ... ... Vereen « <o s the payment of all other sums, with interest thercon, advanced
i y'protéct the security of this Deed of Trust; and the performance of the covenants and
: ; rower hercin consained; and'(b) the reﬁaymc at-of any future advances, with interest thereon, made
t2 Borrower by Lender-pursuanit to paragraph 21 hereof therein “Future Advances”™).

Borrower covenanls,up’ ;3qtrawer is lawfully séiscd, of ths estate hereby conveyed and has the right 1o grant
and: convey the Property,-that the. Property. is uncncumbered, and that Borrower wil' warrant and defend gencrally
the title to the ProPgrng‘g'g'ginsg ‘dll claims and demands, spbject to any declarations, :asements or restrictions listed

in a schedule of exceptions {0 coveruge in aniy title insurance policy in-uring Lender’s interest in the Property.
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UNlFQl_;M \COYENAN’TS. Borrower and Lender €ovenant and agree as follows:

1. Payment of Pﬁnciﬁ\l and Interest, Borrower shall prompuly pay when due the principal of and interest on the
indebtednm.‘evid‘a‘:ced b/ the Note, prepa yment and late’ charges as provided in the Note, and the principal of and interest
on any Future Advances securcd by this aed of Frust:: .., -

- Fuuds for Taxes ang rance, Subject, to applicable law or 10 a written waiver by Lender, Borrower shali
to Lender on the day mon thly installments of printipal and initerest aze payable under the Note, until the Note is paid in ful],
a sum (herein “Funds") *quai to one-twelfth of the yearly taxes and assessments which Mmay auain priority over this
of Trust, and ground irent s on the Property, if any, plus ane-twel{(th of yearly premium installments for hazard insurance.
plus one-twelfth of yearly oremnipm insxnllmentsvfo'r morigage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the asis of assessmierits and bills and reasonable estimates thereof.
G in‘an institution the deposits or accotints of which are insured Or guaranteed by a Federal or
(- ¥ ) 4 if Lender is such ap institutiop). Lender shall apply the Funds 1o pay said taxes,
Irance p. miun;s.@tnd;gx ounc rents. Lender may no,t,cha:%ifor s0 holding and applying the Funds, analyzing said account
rifying aﬂd’edm‘piling said assessments and ‘bills, unless 1 ender Pay's Borrower interest on the Funds and applicable law
rts-l:endcr'to'mahr‘uch xTT - and 'Lénder may agree in writing at the time of exec
E&d‘of Trustthat ingenest on the Funds shali be :paid:to Borrqzv_gr, and unless i

iy v

requires such interest fo be paid. Lender shall not be required to pay

shall give to Borrowe , Witliout oh:
Puzpose for which eag i
by this Deed f Trust,, . , | T ]

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due-dates of taxes; asses:men!s; insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assmments..imunncexpreniumsfand the N h excess shall be, at Borrower’s option, either
promgtly repaid. 9. Bogrow :r. or credited. i i ents of Funds. If the amount of the Funds
held by Lender shail not by: ici 7 taxes, asse insurance premiums and ground rents as they fall dye,
Borrower shalt pay t6 Lender ) "the"deﬁciency‘within 30 days from the date notice is mailed
by Lender to WET req C R : :

Upon payment in full
held by Lender.. 1 !

.o later t
Lénder at thie time of

3. App
Note and paragraphs- amounts payable t‘o‘Lender«b,v;Bprrower
under Paragraph 2 hereof, th:n 1o pal of the Nofe, and then'to interest and
Principal on any Future Advinces.

. ; Liens. Bor-owe- shall pay all taxes, assessments and other charges, fines and impositions attributable 1o
the Property which may attain a priority over this Deed of Trust, and leasehold Payments or ground rents, if any, in the
manner provided under parag-aph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, dj
to the payee thereof, Borrower shzil promptly furnish to Lender all notices of amounts due under thjs Pparagraph, and
event Borrower shall Borrower shall promptly furnish 1o Lender receipts evidencing such payments.
Borrower shall promy, : i h has priority over this Decd of Trust; provided, that Borrower shall not be
required to discharge 0 long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptatile to Lender, or shail in good faith contest such lien by. or defend enforcement of such lien in,
legal roceedings which operate to prevent the enforcement of the lie re of the Property or ap

5‘3 Insurance. Barrover shall keep the impro i
against loss by fir A d within the term “ext
and in such amoun for such periods as Lende
such coverage exceed that amcunt

The insurance carrier pro /idi
that such approval shall not . urreasonably withheld, A
provided under paragraph 2 he ‘eof ar, if not paid in such manner,
insurance carrier,

All insurance policies and ‘encwvals thereo
clause in favor of and in form ;
and Borrower shall prompti
Borrower shall give prompt
by Borrower,

T otherwise agree in writing, i
such restoration or Tepair is economicall S
storation or repair is not economically feasible or if the security of this Deeq of Trust would
insurance proce eds shall be applied 1o the sums secured by this Deed of Trust, with the excess, if any,
10 Borrower. If the Property is abaicloned by gorrower, or if Borrower fails to respond to Lender within 30 days fro,
ice is mailed by Lender 10 B¢ rrower that the insurance carrier offers to sc(trcoa claim for insurance benefits, Lender
is authorized to collect and appl: the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums this Deed of Trust,
OTTOWer otherwise agree in writing, any such application of proceeds to principal shalj not extend
" ¢ date qf: hiy:instali ats eferred ito in_paragraphs 1 and 2 hereof or change the amount of
s, _I£ jin ©@ph 18 hereo, Praperty. i Jeguired by Lender, al right, title and interest of Borrower
i and to-any insurante pdli i and"to thre p) vce_esis‘th;&}_)‘t resulting from-damage to the Property prior to the sale
oc Acgiisition shall Ppass to Lende: to the extent of the sumg¢ sécured by this Deed of Trust immediately Prior to such sale or
asquisition, GO LT e T
" 6. . Preservation and Maintenanc: bg ngeny; eholds;. Condominiums
k nd shall not hit Wi 3 it j

nent and

ing_ 14
de\é?ré
Yower and ‘reccrde

rotect Lender’s interest, including, b

attorney” : Pely to make repairs, Iy Lender required mortgage insurance s

condition of making . ¢ &f Trust, Rorrower - shall pay the premiums required to maintain such

insurance in effect until such time as the ‘requirement for such insurance ternunates in accordance with Berrowers ang

Lender's written a; ment or appl.cable Jaw. Borrower shal) pay the amount of a1 mortgage insurance premiums in the
manner pmVideg}\slﬁi ! -2 hereof,

Any amounts by. Lende-. pursuant .to ehisqpamgxfaph_»l.-with interest thereon, shail become additional

i Trust. ess Borrower and Lender agree to other terms of Payment, such

fequesting payment thereof, and shall bear interest from the

¢ nding principal under the Note uniess bPayment of interest

at such rate would be contrary pplicable law, in which event such amounts shall bear interest at the highest rate

parni -Undar-applicablecw. N sthing ‘coritained in this paragraph 7 shall require Lender to incur any expense ot take

Wores -

any.; loﬂ S ol

}' 1?&8?5&.‘!{:;? Cende! éz'y f'gi:c Or cause to be m; > i i i Property, provided
thdt'Kerider shall give’ fotice Priorf to any suc ifying re. related o Lender's
inten:st in the Property. - - oo
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= 9. Condemnation. lhe sroceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other ta ¢ing of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Leni:r.

In the event of a totl taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if anv, jaid ro Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree 1n writing;, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proporion ‘vhich the amount of the sums.secured by this Deed of Trust immediately prior to the date of
taking to the fair mirket value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower.

i If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
i an award or settle a claira for damages, Borrower fails to respond 10 Lender within 30 days after the date such notice is
mailed, Lender is author.zed to collect ‘and apply:the.proceeds,;at Lender’s option, either to restoration or repair of the..
i Property or to the sums securad by this Deed of Trust. A ‘ : v
: Unless Lender and Horrower otherwise agree in writing, any. such. application of proceeds to principal shall not extend
or gostpone the due date of tae monthly instaflftjents referred toliniparagraphs | and 2 hereof or ¢hange the amount of
such instailments. - N o
: 10. Borrower Not Heleased. Extension of thé' tifde“for payment or modification of amortization.of thé sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s: successors: in .interest.- Lender shall not be required to commence o
proceedings against such successor or refuse to exteiid time for payment or otherwise modify amortization of the sums :
; secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.
: 11. Forbearance bv Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otheiwise affordéd by a plicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeni of taxes or other liens or charges by Lender shall not be a waiver of Lender's
: right to accelerate the maturitv of the indebtedness secured by this Deed of Trust.
; 12. Rentedies Cunnilative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
‘ or remedy under this De:d o Trust or afforded by law or equity, and may be exercised concurrently, independently or

successively.

13. Synccssom and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

The captions and headiny;s of the paragraphs of this Deed of Trust are for convenience only and are not to be used to -
interpret or define the pryvisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shel' be given by certified mail. return receipt requested, to Lender’s address stated herein or to
such other address as Leider may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be d:emed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uflifotin covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real tg;openym'ﬂm Deed of Trust shall:be;governed by.the law of the jurisdiction in which the Property is located.
In the event that any provisior. or clause of this. Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect otter provisions of this’ Deed of Trist or the Note which can’ be given effect without the conflicting provision,
and to this:end the ‘provisiotis of the Deed-of Trust: andi the Note ar: declared to be severable.

.. .16. . Berrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after reccrdation hereof. ) . »

17. Transfer of the Property; Assumption. If ail or any part of the Property or an interest thercin is sold or transferred
by Borrower without Lender’s prior written consent, cxcluding (1) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) tbe crcation of a purchase money security interest-for houschold npﬂlinnca. (c) a transfer by devise,
descent or by operation of" law ugon the death of a joint tenant or (d) the grant of any leasehold interest of three ygars cr less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be
immediately and payable. Lender shall have waived such ?tion to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or;transferred reach agreement in writing that the credit of such person
is satisfactory to Lender :nd that the interest payablé’on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
in interest has executed a written aswuiipiion agreement:accepted ‘in writing by Lender, Lender shall release Borrower from
alt obligagigggggtrgﬁs Decc of Lrust:and the Notez 777 . 20 @ GiLnT 20 4 .

If Lender exércises :uch option to acceleiate.:l‘%,?g;;f, all- mail Borrower-notice of acceleration in accordance with
paraﬁnph:-m hereof, 'Sugh notice shall provide a périod of Hof Iéss than 30 days from the date the notice is mailed within
which Borrower may pay the :ums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without turtiier notice or,demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

s

NoN-UNIForM CoviNANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; R:mecies. Except as providédiiiphchgraph 117 héreof, npon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including:the coyepants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice’to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action reqired to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such yreach must be cured; and (4 iat filloré X6 cife'saclE breach on or before the date specified in the
notice may result in accek ration of the sums secured by this Deed of Trust dnd sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerition:and the: right to bring a court action to assert the non-exisitence
of a default or any-other defeunse of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice; Leider at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately

due and payable, vgp 2 { urthes demand and may involke: the power of sale and any other remedies permitted by applicable

hw..ﬂndetshaﬂ éﬁnﬂ :Jm téas'onl#:m&wétrnses incurred in pursuing the re:)nedles provided in this

parsgraph 18, including, It not linited to, reasonable attorney’s fees.

it 1 Lendér ivokes' ! ?gt&dfﬂfﬁn@syﬂl,q&q& or cause Trustee to execute a written notice of the occurrence
< i’ﬂ ,‘il e 1!1" oy CFeige ;

of anievent of ¥ s elécBon o 'catse the! Properfy fo be sold, and shall cause such notice to be recorded
in exéh couifty'ixi /e 'he Prdpeérty ‘or soink plirt therest Is 16¢ated. Lender or Trustee shall give notice of sale in the
mianiier prescribéd‘ by applicabié law {0 Borrower and 1o the other persons prescribed by applicable law. After the lapse of

suc¥ tinie ns: iy be réqidied imppﬁchﬁf : Iaw,> Tristee,; without demand on Borrower, shall sell the Property at public
arcifon’ to’ the: highest g der ‘o ‘the thme @nd place ad under the terms designated in the notice of sale in oue or more
paicels and in suchi‘ordet ‘a8’ Thustee may deteriiiine. ‘Trustee nisy postpone sale of all or any parcel of the Property by
wwnommen sitid lp';l;lmg'ind place of any previoinly scheduled sale. Lender or Lender's designee may purckase the

jirchaser Thutee's déed Conve)ing the Pro&erty 5o sold without any covenant or warrinty,
I in the Truddds deed shiatl be prima tucle evidence of the truth of the statements made
; Trustee shall’ ' proceeds o the'sale in ‘(e following orders (a) to all reasonable costs and expenses of the
se’e, includisg, but it 1 to, reasoivible Trustee’s and attorne)y’s fees and costs of title evidence; (b) to all sums secured

by this Deéd of Trmits sifid (C) 11k excest, IPany, t0'the perios ordpersons legally entitled thereto.

! 19, Borrow.r's Right to Réinstate. Notwithstanding’ Eender’s acceleration of the sums secured by this Deed of Trust,
: Borrower shall have the'ri ght 10/ Have an’apmce’edings BEgurt' By Lender to enforce this Deed of Trust discontinued at any time
rior to the sarlier to'occ ir of (i) the fifth dny before’sale of the Property pursuant to the power of sale contained in this
d of Trust or (i) ¢ntr) ‘of o judgment enforcing this Dedd’of Trust if: (a) Borrower pays Lender all sums which would be
then due under:this'Decd of "Trust, the Note aiid notes' securing’ Future Advances, if any, had no acceleration occuired;
(b) Borrower ‘ctires ‘alli br:achcs of any other covenants ‘or agreerients of Borrower contained in this Deed of Trust; (c)
Borrower pays all réasoraiile ¢ pénses incurred by Lendér and Trustee in enforcing the covenants and agreements of Borrower
contaitied inthis' Deéed’d * Tiust’ and it ‘énfotcing ‘Leénder's ‘and Trustée's remedies as provided in paragraph 18 hereof,

including, but not limited to} rcasonable ditbiey’s fees; and (d)-Bolrowér ‘takes such action as Lender may reasonably require .
to assure that the lien of this Deed of Trust, Lénder'siinterest'in' the Property and Borrower’s obligation to pay the sums

SHYEG
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secured by this Deed of Trust shall:contigté:u jimpaired: ngn su¢h payment apd cure by Borrower, this Deed of Trust and

the obligations seciired Fereby shall'rémdin in full force and‘effect a3 if no’ acceleration had occurred.

20. Assignment of Reatsi’Ap olritmien st Receiver; Leader in"Posseisiou. As additional security hereunder, Borrower

bereby assigns to Lender thé rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18

hereof or abanidonment of the Property; have the r ht to collect and retain: fich rents ps they become due and payable.
Upon' acceleratior ‘onder ‘paragraph- 18 nereof or abandonment”'of the: Property, YLender, in person, by agent of by

judicially appointed receiver, shall be entitled to cnter upon, take possession. 6f ‘and manage the Property and to collect the

" Al rents collected hy'l.é:_ﬁd‘exfféi'_‘thefrec_eivcr shall be applied first to payment

“Hut not limited to, receiver’s fees, premiums on

rents of the Property including those past duc
of the costs of management of the Prop: rty aiid colfection of rents, inclading; |
receiver's bontis'and reasonablé attorniey’s-fee , 8 idthen to the sums secu ‘by this Deed of Trust. Lender and the receiver
shall be liable to account only for those eritd actually received.” e
¢ 21, Fatme Adtainces. . Upon' régiieit bf Barrower, Lénder, at 1 eniter's option prior to full reconveyance of the
Propefty by Fristee o' Borrower, may make Foul Advanced 1o Borfower. ‘Such Future Advances, with interest thereon,
shail be secured by this Déed of Trust Wheh ¢ villenced by promissory ‘notc$ flating that said notes are secured hereby.
n:?"kedﬁv'e‘yaiﬂi- Upon payment 'of } suris'sécured by this Deed of Trust, Lender Trustee to reconvey
thie Property imdehall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Tiustee. Trustee shall reconvey ‘ttie Prope) tyl Vwithout warranty and witho ¢ charge 1o the person or persons legally entitled
thierdto. “Sgcli'peison’df persohs’ﬁl;]izy “all*ebsis’bf recordatioh, if any. A
" vi23, - Gubistitute Trustee. I accordance -with 1pplicable law, Léndér on tifne to time remove Trustee and appoint
a sucéedsor trustee to any Trustée ap) intet| fiercunder.” Without- cbnv of the Property, the successor trustee shall
succeed to all the title, power and’ dutie: tferred’upon ‘the “Trosiée heréin and b applicablg law.
i 24,. Use-of Property. Theé Ploperty, fdt curfently used for agricultuzal, timber or grazing purposes.
128, Attormey’s Fees. Asiuse ia thig iéed of Trust and in the Note, “artorney’s fees” shall include attorney’s fees, if
any, f{hich shall be awarded by an ap] cllate oAt coE e ’

i

" 1 WirNESS WHEREOF, Borrowe has éxc iited this Deed of Trost. -

AR

STATE OF QREGON, e klmath

On this. .. [ 7? TL.....deyof . Newember 5 1978 personally appeared the above named
Michael -J. -Harrisen and- shelly- R.- Harrison and acknowledged
the foregoing instrument to be-. . Hheir voluntary act and dec e

(Officiat seall . Before me:
My Commission cxpircs: :

. o . "'RECQUEST FOR RECONVEYANCE
To TRUSTEE: A . .- ) .

The undersigned is the holdcr of the note or notes secured by this Decd of Trust. Said notc ot notes, together
with all other indebtcdness sediired By this Deed of Trust, have been paid in full. You are hereby dirccted to cancel
<aid note or notes.and this Decd of. Trust. which are dulivered horeby, and:to reconvey, without warranty. all the
estate now held by you undgnhisDﬁdi of "Tyust to the person or persons legally entitled thereto.

— (;b;(-e Below This Line Raserved For Lender and Recorder)
s ] d

' rsE OF OREGON; COUNTY OF KLAMATH; s.

dec for record ot requesf of __.I!Bllmgera Title Co.
et ..l?..t.h day of ..,..._No......_..vmbq..-..m,.:\. D. 19_.7§. at“.;ﬁzclockp M., or.
. 4uly recorded in Vol. M8 . of‘ . _Mortgages . onPoge 26097

W D. MiLMNE, County Cles
w&ﬁzﬂ[a&(ldzx&/du.

Fee '512;06




