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THIS CONTRACT, Made ths. 15th.. .. .. day of Novemwber ... .. ... .,1978 _, between

Nathen Tu Be8leY. o

, hereinafter called the buyer,

e e e e e e !
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WITNESSETH: That in consid ration of the mutual covenants and agreements herein contained, the i

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de- ’
scribed lands and premises situatec in . ... Klamath —  _ __ County, State of.. Oregon ., to-wit:

lot &4, Block 3, Cedar Treils, Tract 1083, According to the official plat thereof
on file in the records of Klamath County, Oregon. Together with an uudivided
one-third interest in tha: well, pump and pumphouse located on Lot 5, Block 3
Tract 1083 Cedar Trails, along with access to said well from Lot 5, for the pmrpo
of establishing a pipelin: aad for the purpose of maintaining said pipeline,
said one-third interest to the above describe® wéll and the above described

easement shall be for the benefit of said Lot 4 and shall run with the land. Also;
said one-third interest aid easement described herein shall be contingent upop th

the resident of said Lota4‘whoeven;he-fgiyshewmay,pgm\gpntributing to one-third 73
the cost of repairing, maintaining and operation said well, pump and phmbhousf,
and it is meant by this conveyance thagiall:.subsequent purchasers of said Lot| 4
shall be bound by the terms of this conveyance and that their rights in said

ell, pump and pumphouse ab¢ easement shall be ¢bntingent upon ‘their so sharig

*

in the expenses described herein. - DR ‘

g

iy

= seller): the: buysr: agrees ta-pay: the.zemainder of said purchase price (to-wit: $ 11,600.00 ‘.*‘:)‘;‘to thﬁeﬁot&erf. '

o
FRSITENGZ SRR S C TR S i
“for. the sum of.Twelye Thousand.. Nine Hnpdged. = - ‘erem= Dollars ($12,900.00 )
i| -, Chereinattor called the gurchase price). on account of which ., Thirtean X red Dollars .. ..l
" "Dollats (8% 4300 is paid: o the execution hereot (the receipt of which is heteby SakanHéQd- by the

"Bl -of the seller in monthly, paymets l ot less than -One Hundred Thirty Eight
G Dollars (# 138:64 2} ‘eadk) Y . R@RWA. I ARV

Lt ‘7.:.--‘”--.. e .- . - PRPREAE - . .}'.-...'.'.:-' . - S . . ... .. H i .- e *
.. ,payable on the. .16 ... day of each nonth hereafter béginning with-the month of .. December.  .....5 978,
and continuing until said-purchase price is fully’ pa:‘d{?lllioﬁ;sqq‘gurchpxsepnce may be paid at any time; -
all deferred balances of said purchase price shall bear.interest ¢-the rate:of:10... .....per cent per.annum from- "
A et R o e, T M L T R Py R 2Ry - ’ v e
November: ] ,_..,197.8;.,“,.‘, - il paid;-interast. fo be.;pmd.‘.nsnthlx o
. el [ 3 W vl 3 ! Lo A TN Y B
the minimum monthly. payments above required. T dxes oh$aid wren’nfés for the current tax year shall be pro-
B aggd-bety n.the parties hereto us-of the date of this contract. TR S
SEE SRS el R O JG Ie . - :
V1'ba : bay 2ok : with the seller that the r property described in this contract is
4(A) primarily lor buyer's p I 1 mily, hold or AgricylECIRITINDONNN IO% S X EN AT M T - PN e
(B) ﬁrr an organization or- (even if uyer is a natural person) s for business or commercial purposes other than -gn'sqltqul puzgom.'
; oot g e b - ahall be entitled ¢ jon of «aid land: on....closa..of...e ooy 19........ ., and may retain such possession so long as
: ('—ﬁe‘i}:\\‘.e‘ln ateit under the fanr: of tg t:ntr 1:, T;e l:uyqr agrees :hmwﬁm&%ﬁgﬂé’mm‘ sthe builldi 4 ','q"_,,.,.( ises, now ’:7r hereafler... .
’ di inxﬂtﬂﬁm“' on and repair Ywil mot sufler or permit anv waste or strip thereof; that Ba will keep'said premises free from mechanic’s - H
and_all other lidns, and save the seller harml s{?luvre!mm and reimbu s%( l{x.‘f:::f}lmuo‘nnd attorriey’s. ‘leﬁ incutred by him in defending against any i
suck liens; that he will pay all taxes hereaiter devi-d against uid.’pm;e ?) ¥ ds all water rents, public charges and municipal liens which here- '
v altee, Meyviullymiay be. imposed upon said preriies. Wl promptly beldre, tha Jameior dny PRLL, peid \Becoine past due; that at buyer's expense, hea will
insure ‘and keep msured all buildings now or hereaiter erected on said premises against loss or damage by fire rwith: extended coverage) in an amount
.3 aLio D0ty gas PR L sk P P N P N R =t AF - RSl

POl less than $. . .. ig-a.c mpan- or companiea satislactory tg the seller, with Irss payable first to the seller and then to the buyer as
their reipective int may appear and. ali ',logo‘.nl insurance fo be deliyered-ta-the seller as soon as insured. Now if ths buyer shall lail to pay any ¢
such lienw, coits, water rents, laxes, or C $ or t» procure and pay for such insurance, the solicr may do so and any payment so made shall be added i
debt wcuud‘Q! thin contract and ‘shall bear interost af the rate aloresaid, without waiver, however, ol any right arising to !

w7 T v -~ R

15 and becomeé:a w&ol_ the
the zeller for buyerid breath of contract. -

.

N N . ‘/‘"b‘: ps T . ) sy S
The sgller cof that at his expense and.within ... .. ~days ¢ dhe date b 1, ha will, fyrnish untg:buyer 4 title insurance policy in-
suring V'in ar’l", 3 purchase irice) mukefable\l)gle in and to mlzﬁ}his‘aﬁ' in’Ee‘ .‘e‘l on or‘s-ibsqu?enf 1o the date of this agreement,
save ard except the'usual. od i and the building and other rest-ictions and easements now of record, if any. Seller also adrees that when
said purchase price i ltullyy, and u, 1 squest upon rander of this he wiil deliver a good and sullicient deed conveying said
premiuds it lee LnAlh yntdd 52 Bigs A rutaint (eI Pode, ad Me&-o['!iﬁiﬁﬁjﬁrﬂiﬁ bf ‘thé date hereof and tree and clear of all encumbrances

it and the taxes, municipal

Since suid date placed, permitfed mmw ¥, thmu'gh 'or under selier. excepting, however, the s:id easements and _restrictions
Hens, W ater:rants and ‘public cliaries s Ab Mihy (He Bey erldeid Tur ther “éxbépting - ait. Kerw ind ¢ cumbrantes creafed by the buyer-or his assigns.

ALl A REV L S b gon (Continusdonrererse) & Uit oot T :
*IMPORTANT  NQTICK;.. De | ining. out, whi chayer alwase. ond whichevyr warral B} is nob. ll:bli. I# warranty (A} is opplicable ond if the seller is
o g ll-d;:ﬂ:u X iy ) i l""l““wl‘;’;"a" ::s?h; 4, Act and ion by makin: ired discl
y.o 5

a. eroditiip, o ord Jrudh-betending Act end. Regulotien Z, | g reQ
ffr ﬁ&mun;ﬁwmﬁ- No:ﬁ@l or, ‘li:m. ublest 1he contyach w! U, en 1> linonce the purchase of o dwelling 'in which even) use

Klamatl: Development, Company .. " 'STATE OF OREGON,

30152 T S— P J— Sran.t o e SS.
Keno, (h:e.,.97627. et et e+ e+ e S éounty of e .
SELLER'S NAME AND AQDT ESS - . . - y
I certify that the within instru-
Nathan Hensley : . R ment was received -for record on the
3954 Sa. . 6.th Ste. o R - . day of. .~ R R
Klamath Falls, Ore. 97601 .. ... .o oo ~_ at. .. .. o¢clock .M., and recorded
BUYER'S NAME AND ADDf S8 B SPACK RESERYID T . : ’
sy mepm—— —— . ~in book. . on page .. ... oras |
Kla t] bﬁ Topment, Compan] © mgegmDENs USK fila/reel nUMDbET . ... ..o oo e |
anath.. " '.YA'BJ«l 0]'9 . Gompany. SR : Record of Deeds of said county. ;
’ = ot SO . Witness my hand and seal of ||

TETTN e v

Box.sa o o
Keno, -Drey- 97637,
unita m-j!“. " ,: ‘4 ot ta
Nathan Hemaley
395k So.. 6 St

k County af\h'xid.

e ':.*‘—;Réoord”ing Officer
"y, By - ‘ T ... _.Deputy




o T } \on
pd it is u Dbetween said parties that time is of the essence of this co and in case the buyer shall fail to mke the
s ment:s' abo! cd them, punc'ually m!hm ten days of the time Emited llmelor, or 12l to keep any herein then
1 ler at Iul uon lball hnn tlu lolloom n‘lus lo declare this contract null and void, (2) to declare the, whole unpaid principal balance of
i nii' ré-hinde - Jwith the interest thereon at yable and/or (3) to lonclou this contract by suit in ﬁmry, and in any of such cases
all rights and intecest created or then uﬁﬂn‘ h hw rol th- a8 afainst the seller hereunder sdall utterly cease and determine and the right to the
idf of mm ek ot w By the buysr hercunder shall revert to and revolf in said seller without any act
. without sny right of the buyer ol return, for y» paid
Jotely, tully and pu‘lcelly as it ‘this contract .nd such payments hnd never been mnde and in case
m-this. contract are to bo retained and belong jér ‘ms tho. agreed and reasonable rent of said
premises up to the \tithe of such default. And lho sud seller, in cave o! such del, , " ahall b-vc tho n‘ ¢ immediately, or at any time therealter, to
T 5nfp' upon thq land aforesaid, without any pmuu of law, and take mvncduh pouenaon thereot, together with gl the & -and
thereon cr thereto belon‘uu

L (2

’

T m} b) the -eller at time to require performance by the bvyar of an pmwuon hereol shalf in no way affect
: lm rl‘ht ﬂ. to mlom :Ih same, nor siall any w-ivem said_seller of any breach of any pmvm h-reol be held to be & waiver of any suc-
Dbreach ol .any euch provision, or as g ‘vaiver of :hc pmvnbn itself.

O TU 16

e Sy 1’5- frue nﬂ:&uﬂ w-d-m paid for 1his transler, stated in terms of dollars, s §.. 12,900.00 (OHowever, the actual consi-

. y K & property o value given or promised which is ‘p':l'w. coaudnnum (indicate. which).®
i &B&b(n&m&'b fcreclos this contract or o snlorce any of the provisins Nereof, the buyer agrees o pay such sum as the
's isem :c be allowed plaintiff in ud suit or action ml i an nppul u ukm lrom nny judgment or decree
e Ad to-~par-mech wurr-as-the ap court - shall ttorney s lees on such
}a& .unders 0od. (et the. seller " o 4 the h:{:r
the w.

mszw& M nmy J%‘ﬁam

IN WI TNESS WHEREOF said parttes have execuud ¢his instrument in duplicate; if either of the un-

vhe szgned and its corporate seal affixed hereto

pcnorg.:hlt i !h- co;uut 0 reqmru. thc -m‘u—

NOTE—The (s e o
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Comty it .-.....-......-‘....4.;.. ny I
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Na n Henaley
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ﬂb lora‘oing mstmmanf is ﬂlo
¢ ‘said instrument was ug

.
thln 12 months !rnm thQ éxte lha

[
: !u“. nbwldtment of_deeds, by the owner of
, ° cnnnyog npt iater tlm_ 15 d:n .uc tlu instnnnent In execn

. “(2)‘ Vlohth of %*;p( "r?}éﬂ‘ pqt?- i e Clu- Bngyfr»__w ” _ e ﬂ*,._..._ ’

(DESCRIPTION CONTINUED)
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‘*.'P OF OREG()N COUNTY OF KLAMATH; ss.
Transner*lca Title Co.
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