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OREGON

. , &8 BENEFICIARY.
and CONVEYS; to TRUSTEE IN TRUST, WITH
Lo < County, Oregon, described as:
| RO N 4:‘.'~' ‘ 0 , SR IR R .
Lot 12, Block 6, THIRD ADDITION TO ALTAMONT ACRES,
Klamath, State of Oregon: SRS

is not cavently being used:for-agricultursl, timber or grazing purposes, together with all and
anét B8 dnd mmmmunto‘bcbnmorlnmywilenworm
QWEVER, to the right, power, and authority hereinafter given

mude; ind peofits; and all fixtures now or hereafter sttached to

to the following described household appliances, which are, and

and are a portion of the sceurity for the indebtedness herein mentioned:




<6105

For THE PURPOSE oF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum. of

THIRTY-NINE THOUSAND 2ND NO/100* * * *  Dollars (¢ 39,000.00 ), with interest
thereon according to the teyms o & promissory note of even date herewith, payable to Beneficiary or order and made by Grentor,

LESTER E. SAYPO and AUDREY M. SAMPO, husband and wife
ths final payment of principal ard interest thereof, if not soongr paid, to be due and payable on the first day ot DECEMBER .
2008

tedness or any part thereof not less
) d ), whichever is less. Prepayment in full shall be credited on the
ed. Partial p; &ate, need not be cmditetr:ntil the next following installment
due date or thirty days
2. Grantor agrees to pay to Benefciary as trustee (under the terms of this trust as hereinafter stated) in addition to the

monthly payments of prineipal and in-erest payable under the terms of said note, on the first day of each month until said ncte
is fully paid, the following sums:

(a) An installment of ‘the grourc rents, if any, and of the taxes and special assessments levied or to be levied against the

premises covered by tlis Trust Deed ; and an installment of the premium or premiums that will become due and pay-
able to renew the insuranes on the premises covered hereby against loss by fire or such other hazard as may be required
by Beneﬁcxm% In amouats a1d in a company or companies satisfactory to the Beneficiary; Grantor agreeing to deliver
?romptly to

eneficiary al bills and notices therefor. Such installments shall be equal respectively to one-twelfih

}2) of the annual ground rent, if any, pius the estimated bremium or premiums for such insurance, and taxes and
assessments next due (as e:timated by Beneficiary, and of which Grantor is notified) less all installments already paid
therefor, divided by the num ber of months that are to elapse before one month.prior to the date when such premiumn
or premiums and taxes and ‘issessments wii} become délinquent. Benefleiary shall hold such monthly payments in trust
to pay such ground rents, bremium or premiums, and taxes and special assessments before the same become delinquent.

(b) The agﬁregage of the amounts payable pursuant to subparagraph (ag and those payable on the note secured hereby,
shall be paid in a singl: payment each month, to be applied to the fo lowing items in the order stated:

(I) ground rents, taxes special agsessments, fire and other hazard insurance premiums;

A1), interest on the nots secured herehy; . RIS R
: 'deﬁ"~;M}ti‘:;}"ugiﬁ!n Qg;fw 'ﬁgld? cegabsomantiily paytasnt hall, unless paid due date of the
ALengiency: in thesg mow 4, of any:; - BERLY on yraent shall, unless paid prior to the due date o e
Qn&"tshchpaxmm‘km ‘.‘lf-”'%énr?‘l?n‘iéliy dﬂg»\‘w«i:g(ﬁgg fz;z_n: ‘Deed. . .
B If the total of ‘the payments ‘mac €under (u)iof paragraph 2 precedifig shall éxceed the amount of payments actually made
by Eeneficiary-as trustes for Hroundsre its, taxes.or assess or:ingurance premjums, as the cage may-be, such excess may be
releg.sed, applied on any indebtedncss s-cured hereby, or be eredited by Benefic ag as trustee on subsequent payments to be made
by Grantor for such itema. If, hovrever, such monthly payments shall not be su cient to pay such items wlien the same shall
become due and payable, then Grartor thall pay to Beneficiary as trustee 8ny amount necessary to make up the deficieney within
thirty (30) days after written not ce “rom the Beneficiary stating the amount: of the deficiency, which notice may be given by
mail. If at any time Grantor sha | terder to Beneﬁciary, in accordance with the provisions_hereof, full payment of the entire
indebtedness secured hereby, Benef ciarn- as trustee shall, in computing the amount of the indebtedness, credit to the account of
Grantor any credit balance remain ng under the g:rovisions of (G) of paragraph 2 hereof. If there shall be a default under any
of the provisions of this Trust De:d and thereafter a sale of the premises in accordunce with the provisions hereof, or if the
Beneficiary acquires the property ctherwvise after default, Beneficiary as trustee shall apply, at the time of the commencemen:
of such proceedings, or at the time the I roperty is otherwise acquired, the amount then remaining to credit of Grantor under (a)
of par:graph 2 preceding, as a credit o1 the interest accrued and unpaid and the balance to the principal then remaining unpaic
on said note.

4. At Beneficiary's option, Grantor will pay a “late charge” not exceeding: four per centum (4%3 of any installment wher.
aid more than fifteen ( 15? days after t:ie due date thercof to cover the extra expense invalved in handling delinquent ayments,
ut such “late charge” shall not be payuble out of the proceeds of any sale mede to satisfy the indebtedness secured hereby, unless

such proceeds are sufficient to discha rge the entire indebtedness and all proper costs and expensel secured hereby.

To Protect the Security of This Trust Deced, Grantor Agrees:

5. "To protect, preserve and maintain :aid property in good tor, shall be bound to the same extent that they are bound for
condition and repair; not to remove or 4 :molish any building the payment of the obligation herein described, and all such
or improvement thereon; not to commit or permit any waste payments shill be immediately due and ﬂayablg without notice,
of said property. gnd the noxépayn]xlent thereof Shdalll; a:ht eToptmnDoidthe B?i?-

. . i o i t Deed immedi-
6. To complete or restore Prompt'y and in good and work- Caxy, Tender all sums secure oy bhis frus :
manlilke manner any building or gn_orovr:ment which may be 'll)teeég due and payable and constitute a breach of this Trust
constructed, damaged, or destroyed tierecn, and pay when due * .
all costs incurred therefor, and, if tie lown securetf hereby or 10. To pay all costs, fees and expenses of this trust, includ-
any bart thereof is being obtained fo th2 purpose of financing ing the cost of title search as well as the other costs and ex-
gonstriction of improvements on said property, Grantos penses of the Trustee incurred in connection with or in
further agrees: enforcing this obligation, and trustees and attorney’s fees

(a) to commence construction sromoptly and to pursue actually incurred.
same with Teasonable diligence to ¢iymplation in accordance 11, To appear in and defend any action or proceeding pur-
with pians and specifieations satisfactory to Beneficiary, and porting to affect the security hereof or the rights or powers

i i i of Beneficiary, or Trustee; and to pay all costs and expenses,
times( ﬁ}ﬁn;]wfm{’fa”:gf}fry& ’%ﬁ;ﬁ;aﬁ%&mﬁ;ﬁn{‘;ﬁ:ﬂ including cost of evidence of title and attorney’s fees in a
to it of an affidavit signed by Benefitiary. setting forth facts reasonable sum to be fixed by the Court, in any such action or
showing a default by g:antor under this nnmbereg aragraph, proceeding in which Beneflciary or Trustee may appear, and
is authorized to accept as true and conciusive all facts and in any suit brought by Beneficiary to foreclose this Trust Deed.
statements therein, and to act thereon hereunder. 12, To pay at least ten (10) days before delinquency all

7. To comply with all laws, ordininces regulations, cove- assessments upon water company stock, and all rents, assess-
nants, conditions and restrictions aff¢ ctiy ¢ said property. ments and charges for water, appurtenant to or used in con-
P . nection with said property; to pay, when due, all encum-
8. To provide and maintain hazard ins:-ance, of such type brances, charges and liens with interest, on said roperty or
or types and amounts as Beneficiary may from time to time any part thereof, which at any time appear to &,_ prior or
require, on the improvementa-now or dercafter on said prem- |- . saperior hereto; to pay all reasonable costs, fees, and expenses
ises, and except when payment for all s uch :);‘engums, has here- |~ of this-Trust, Y
tofore Deen nisde tinder ()" of ‘paragrdoy 2 hereof, to pay .;.| = 9% thi NI
promptly when due any premiums theefer; and to deliver all 18. Shou!d Grantor fail to make any payment or to do any
premiurag therefor; and to deliver all po:izies with_loss pay- act as herein provided, then Benefleiary or Trustee, but with-
abla o’ Benaficit » whith‘déHVeky shull constitate an assign- out obligation 80 t6'dp and: without: notice to or demand upon

By iry -of all rebrn..pemiuma, ., The amount.. - » Grantor and withppt_,releasmgicrgntot from any obligation
nder ‘any fire or other insulance policy thaybe bp-' |~ Hereof, may: Make or o the same in‘such manner and to such
plied by Beneficiary upon any indebted ness secured hereby and extent as either may deem necessary to protect the security
iny such order-las‘Beneﬁciary»moy detarmine, or-at option of. .| . hereof, Beneficiary. or Trustee being avthorized to.enter upon
Beneficia .:hamﬁre-amonntfag'polleq {?d; crany:partthereof, | :the pro; for such purf)oses; commence, appexy in and de-
may be released %o Grantor., Such appilicnt ion or release ghall d any action or proceeding pur orting to affect the security
not. cure- or- waive any default or notice of defauit- hereurder ~hereof on the rights or powers of Beneflclary or Trustee; pay,
or invalidate any act done:puraRAnt t sueimotice. - oo B\m:hm contust, or compromise any encumbrance, charge or

. u Free aniee’ en which roanonably appears to be prior or superior hereto:

9, To keep said premisey free from mechanics’ liens and to | :-and.in-exerolsing any such powers, incur any lia ility, expend
pe all taxes, useume%ﬁa_gpa other .chages that may be | . Y amounts. ave reasonably necessary therefor. inelud.
eaied o1 Aseeesed upon of aainst s 3'pr perty before any | ing cost of evidence of title, and reasonable counsel feos,

art of such taxes, assessments and otter cl arges become past e o - )

ue or:telintiubht! ¥nd mmgﬁr*de"v It receipts therefor to 14, To pay vwithin-thirty (30) days after demand &l sums. _
Beneficlary; should the Grantor fail t¢ mal-e payment-of any roperly expended hereunder by Beneficiary or Trustee, with
taxes, assessments, insurance premiumt, licr s or other charges rntereat from date of expenditure at the rate provided for in
m‘ble by Grantor, either by dim 21&01' by providing the principal indebtedness, and the repayment thereof. shall

eficliry with funds with w <ttromta e such payment, be secured hereby. :
Beneficiary may, at its option, make ps ymont thereof gy RBEER ; e
amount o paid, with interest at the ra‘a s forth Anthe ndte. : . ; or -agrees to do all acts and ¢ all payments
secured hiereby, to with the obliga :ions described {n para- required of Grantor and of the owner of the prépérty to make
} ) , slall o added to and b said note and this Trust Deed eligible for guaranty or_insur-
by th s Trust Deed, without ance under the provisions of Chapter 37, Title 88, United
! brecch 5 any of the cove- States Code, and agrees not to do, or cause or suffer to ba done,
¥ suth“Payments, \vith interest as afore- any act which will void such guamnty or insurance during
shid,‘the property hereinbefore describe d, as well as the Gran- the existence of this Trust Deed.




P : i K el
I'* Is MUTUALLY AGREED THAT: | *
16. Should the pro erty or any part thereof .be taken &
2 by reason of any putlic iranrovement of conflemna.
1 Proceeding, or by fire. or earthquake, orgin any
] manner, Beneficiary shall be entitled to afl com
ih, a , and other payment; or elief therefor, am
=entitled at its option to commenge, appear in and prosecute
B any action or proc-edings, or to make ahy
: settlement, in cornection with such taking or
damage, All such compensation, av:urds, damages, rights of
#nd groceeds, including the ‘proeeeds of any policies of
otker insurance affectir g s2id pro erty, are hereby
ed to Beneficiary, who ma s aiter decgnctin'g therefrom -
Hts :expenaes,;includin;; reasonabli. 'nttoyneti'sjfees, apply
§ moneys so received by it, at its option,’ either to the res.
toration of the damaged premises or to the reduetion of the
inclebtegdness. Grantor agrees to exec: tte suck further assign-
menis of any compensatign, award, dama and right_of
action and proceeds as B ciary o Tms%e may rquire.
. That upon:the requelit of the Feneficifry the Grantor
cute and deliver & fupplemental notelor notes for the
sum or-sums advanced by the Be neflic:ary for the alteration
modernization, improvement; maij atennnee, or repair of said
pre , for taxes or assessmen's n;junst the same and for
other purpose authorized hersundor, Said note or notes
h parity vith and as fuily as if -
wa e included in the note first
en plemen tal nate or notes shall bear
interest at the rate provided for i the principal indebtedness
and  shall be cgayabe in.approxinately equal monthly pay-
merts for such period as: may be agreed upon by the Bene.
cinry and Grantor, Failing: to .1grec on the maturity, -the
Or sums. 50 advanced shall be due an ‘pay-
» thirty (80) days after dema ad bv the Beneficiary. Ex
no event shall the maturity exten { beyvond the ultimate ma-
turity of the note first descr bed above,

18. By acee%ting' payment of an:’ sur: secured hereby after
its due ‘date, eneficiary does noi. wuive itg right either to
require prompt payment when due o all other sums so ge-
cured or to declare default for failire s> to pay.

19. That the lien of this instrument shall remain in full
fore: and effect during any %ost 01ement or extension of the
time of payment of the indel ‘teggxe 88 or any part thereof se- -

cured h ¥, i . .
i Tl

- 20. Should
roperty un !
g 4 fled by Tihd e ¢ b .

by s
emand all sulivs ‘ekpé :
ing reasonable attorney’s fees, and fort: with deliver

ficiary all evidence of title,

21, At any time and from time to
of Beneficiary, payment of its fees and presentation of this
Trust Deed fami the nﬁt%_for ex:idorien};r t)(in iﬁ? :f aéggﬁ;e‘
CO!IVSWBE, or cancella! 1on and retenticn 3 W 1°) g
the linbility of any person for the paymert of the indebtedness
meent maling of any map or plat of
5)-joinin - y 1R ARy 2asement or creati
%join in ¢ny s:bordination or other

any Testrietion
affecting this Trust Detd cr the lien or charge

agreement .
S ) Sy i ol s S

y
scribed as the “person or perso . ‘Btitled thereto,” and
558 FEEIb s, OF e it B Sated beeconzlx:inve
&dpﬁ*ﬂ:x&mMpMaM' -T20s-u8’s Teehifoy n
e, sexyloes mentioned;in:thisoaren ap balkbe 86 ; .

{22 Asn ditionsls for s heroby: aasignsttn:

an

\al :d"efaul in pymnt of any'itidebt :dness secured here- :
6]:' in the

Bene-

time upon written r

:Ropertys.:

‘ee may (:{. consent to the

ereon; (

wiy g
eride ¥

rofits earned prior to default as ibs

and
pm e, save and excepting rents; iss 194 rw e w‘m&w
arising or acerning by reason of an; of#- , % - Teade +*
of s:!d mperty.g I}; Grantor shillga'etfmlt as aforesaj

P J
Grantor's riﬂ:t to coliect 'ﬂ{ of such meréys shall cease an
Beneficiary shall have the ght, witl. or -vithout taking pos-
i 5 property affected heriby, o collect all rents,
and profits. Failuve or discontinuance
ne ytzme,ortrqmtimeboﬁmetocollectany
loneys shall not in any mann the subsequent en-
forcement by Benefici 1 and authority
‘to collect the same, «ontzined shall be, or be
* construed to be; an affirtoatic peflcinry of any tenancy,
lease or option, nor an. ssumption of Hanility un er, nor a
- agbordination of the lien ‘or'charge of this Trust Desd to any
. such tenancy, lease or optioh.

e right to collect all such reng iuues,er%%g% o

1gtrryot the: right, po-ver,

sy at agy; thondno the:twpmaby&mtiﬂm,
& réteiver aprointed by & Court, and withont regard
?oy the ‘idequacy of any security for th?;ingebtedneu fx:.;eby
: on' g’

on

-enter- ypon-and take: d pro " or
any part thmbg.-iﬁfiﬁ"m nime, sus for éﬁu’wﬂu coilect
ux%x;-ents, issues, and profits, i:eluding ‘cxou past due and
un;

the same, lexs coats ani expenses of opers
d mﬁ&lﬁmim&m reasonabl- - attorney’s oes,
o indebtedness secured hereby, and in such ‘order as
Beneficiary may determine: o
S8 T ehkerbig uion}dnd taking 1asession of said pro
rty, tha eollection of such rents, il,l‘g&!, and profits or thep prg—‘
oseds of fire and other insurance policies, o compensation or
awards for any taking or damage to the aroperty, and the
application or release thereof as aforeiald, sha!l not cure or
Wwaive any default or notice of defsult Fereander or invalidate
any act done pursuant to such rotice,

26. Upon default by Grantor in payment of any indebted-

nesg lecure_d hereby or in performance ¢ f anv agreement hare-

BTl

J'motige

! |¥ {pbWere Snd! dutiés ‘conferred
or appointed hereunder.

vek | ¢
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% or sk
faBengflol

erformance of any agree ment hereunder, Grantor - +
IGarY. gy

. A8), The a:grcile,of 8Ny DOWer or remedy on one or more

r dﬁéﬁ:&%ﬂ% ot exelude t}lx,: future exercx};e thereof from

S Wi an§ aethulé by Gilntor hére inder, Benéfeiary-"| /

i
Y
- ever uad..

S R61C6

< 'undér, Henefleiary may declare ali sums ‘gecured hereby irg-
.- mediately due and payable by delivery to Trustee of writter
aof defauit'and election to sell the trust property, which
rustee shall cause to be duly filed for record. If
. Beneficiary desives said roperty to be sold, it shall deposit
= with; Trustee this Trust 1 &ll promissory no d
« doe en's evidencing expendijtures secured hereby, w! reu,gq;x
't the Trusiee shalk fix the time and-place of sale and gite notice
* thereof afthen required by law, o ]
2 28 If after default-and prior to the time.and date set by
< the "Brustee for the Trustee's sale, the Grantor or other persen
80 Jn‘,!vileg'ed by ORS 86.760 pays: the entire amount then due
_ under the terms of this Trust Deed and the obliTation secured
= theXsby, other than such ortion of the principal as would ‘aot
3 th ue had 1o default oecurred, the Grantor or other per-
aking suchipayment shall 880 pay to the Beneficiary all
eficiary’s ebstsTand expenses incurred up to said time in
3 enforcing the térms of the obligation, including Trustee's and
i attorney = fees not exceeding $50 if actually incurred. g
™t 2T After the lapse of such time as may then be required by
xlaw llowi;:f the recordation of 'said notice of default and
:the giving of said notice of sale Trustee shall sell said prey-
B} t the'timsé and place fixed by it in said notice of as e,
either as a whole or in separate arcels, and in such order as
it may determine, at pubiie auction to the highest bidder for
cash in lawful money of the United States, payable at the time
of sale, Trustee shall deliver to the purchaser its deed in
form &8 required by law conveying the property sc s0ld, but
without any covenant or warranty, express or implied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale,

28. When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to d?uyment
of (1) the expenses of sale, including a reasonable azge by
the Trustes; (2) to the obligation secured by this Trust eed;
(3) to all persons having recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their interest
may appear in order of their priority; and (4) the su lus, if
any, to the Grantor or to his 8uccessor in interest entitled to
such surplus,

29. For any reason permitted by law Beneficiary may from
time to time appoint a SUCCESSOr Or successors rustee
named ‘hersin or to any successor Trustee a

er. . Uron such appointment, and without

_under. conveyance tp
“#he suckiskor Trustee,

the latter shall be vested with all title,
red upon: any & herein named
Each such appointment and substi.
tution shall be made by written instrument executed by Bene-
ficiary, containing reference to this Trust Deed‘and its place
of ‘record, which, when recorded in the office of the County
Clerk or ﬁemrdu of the county or counties in which the prop-
erty is situated, shall be conc usive proof of proper appoint-
ment of the Successor Trustee.

' "30.° (@) The waiver by Trustee or Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be & waiver of any other or similar defaults sub-
Sequently occurring,

“FTT ' (B) The pleading of ‘any statute of limitations &s a de-

- fense to any and all obli ations secured by this Trust Deed is
hereby waived, to the full extent permissible by law.

:(a}:In addition. to_any of the Wezs or remedies con-

on thé'l,‘i-uiﬁea'a’ad?th‘e Bene%ocin.ry or either of them

" thig instrument, the Trustee and Benefieiary Jointly, or

3}113?,! mﬁcrwﬁ'hig .m:gtondn the ptroper court do!;. tﬁfz, o‘ﬁ
 alosure: pin ‘88 8. mortgage, upon de: ;3

\ Fogar proof cbiain all the remssiog 110 AN And

' by Any statute or sther law of the State of Oregon.

No power or remedy herein conferred is exclusive of,

prejudice any other power or remedy of Trustee or

time to time upon the conditions prescribed herein or by op-

“-eration of law,

82, If a final decree in favor of plaintiff is entered in & suit

brought to foreclose this Trust Deed, it may include & reason-

[ a8 provided in the note secured hereby, but

- not.in excess of the amount acttally paid or uneoriditionally
incarred by the proper plaintiffs.

83.- This Trust Deed shall inure to and ‘bifid the helrs, lega-

89, 4 s, administrators, executors,:successors; and as-
signs ‘of the parties hereto, All obligations of the Grantor
“hereunder are ‘joint and severai:. The term “Beneficiary” shall
mean the owner and_ halder, including pledgees of the indebt-
e%pxod hereby, whether or not named as Ben

‘whetlier by operation of law or otherwise, When-
¢ sthe . singular: number shall include the plural, the
ﬂlml ghe singular, and the use of any gender shall include

‘genders,

Trustee accepts this Trust when this Trust Deed, duly
oxesc‘uhd and m:lmo\gledced} is made a public record as provided
by law,  Trusiee is not ob lgted to notify any party hereto
of pe ‘a4 under any other Trust Deed or of any action
or b \g in which Grantor, Beneficiary or Trustea shall
be & party, unloss brought by Trustee.

85, If the indebtedness secured hereby be aranteed or in-
sured under Title 88, United States Co e, such Title and Reg-
ulations isgued they der and in effect on the date hereof
shall: govern: ¢ t8;. duties and liabilities of the partie
horqgo.mdumkrn wions-of this or other instry 3 axe-
cuted inconnestion with said indebtedness which are incon-
hlhtent‘wlth n:fdto'l‘itle and Regulations are hereby amended
o } n:-there! 4T

=P Truet “Deed shiall be. construed according to the
! ggt?»:a of Oregon. " ° ’

B
[AR I




IN WITNESS WHEREOF said Grantor has hereunbo set his bend and seal the day and year ﬁm

; Mwm_. [sBAL]

mmd Lester E. Sampo and: Audrey / and a&ﬁowledged the
“ their ! volunh.ry let‘fmddeod.' Béfore ma:

to
erwithuld
rust Deed the

Bensflelory.

_o'dock . P_M_, and recorded

inBook  MI8 __ onpage 26104

roonived for roord cnthe _1Ith _dayof
Wimenmyhndnndlmldmtynmnd.

Record of Mortgages of said County.

at
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