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THIS AGREEM:3NT, made and entered into this 1Ist day of November, 1978,

-
>
—

by and between JIZRRY OLDENKAMP, hereinafter called Vendor, and L.M.C.

FAMILY TRUST, hereinafter called Vendee,
WITNESS ETH:

Vendor agrees teo sell to vendee and vendee agrees to buy from vendor
all of the following described property situate in Klamath County, State
of Oregon, to-wit:

PARCEL 1: The South half Northwest quarter; Northwest quarter South-

west quarter of Section 25; the South half Southeast quarter North-

€ast quarter; Northeast quarter Northeast quarter Southeast quarter;

East half Nortawest quarter Northeast quarter Southeast quarter;

Southeast quar:er Northeast quarter Southeast quarter of Section 26,

all in Township 35 South, Range 10 E.W.M,;

PARCEL 2: The MNorth half Northwest quarter of Section 25, Township 35
outh, Range 10 E.W.M.

SUBJECT TO: (1) Rights of the public in and to any portion of the

herein described broperty lying within the limits of roads and

highways; (2) Reservation of subsurface rights, except water, to

the heirs of George Brown, their heirs and assigns as disclosed by

Patent recordéd June 1, 1956, in Book 283, page 500, Deed Records

of Klamath County, Oregon; (3) Reservation of subsurface rights,

except water, for the heirs of Able Walker, Klamath Allottee No. 721,

as disclosed by Paztent recorded September 5, 1956, in Book 286,

page 351, Klamath County Deed Records; (4) Reservation of subsurface

rights, except Wvater, to the heirs of Mary Chiloquin, their heirs

and assigns as disclosed by Patent recorded April'19, 1856 in Book

282, page 355, Deed Records of Klamath County, Oregon; and (5)

Easements and r.ghts of way of record or apparent on the 1land,
at and for a price of 393,000.00, payable as follows, to-wit:
$26,000.00 at the time of the execution of this agreement, receipt of which
is hereby acknowledged; $67,000.00 with interest‘at the rate of 8 1/2% per
annum from November_ 15 » 1978, payable in installments as follows:
$1675.00 plus the accruing interest on February 15, 1979; $1675.00 plus
the accruing interest on May 15, 1979; $1675.00 Plus the accruing interest
on August 15, 1979; $1675.00 plus the accruing interest on November 15,
1979; and $1675.00 P.lus the accruing interest on the 15th day of every
February, May, August and November thereafter until the full balance and
interest are paid. Vvendee may prepay the contract balance in full, with-
out penzalty, at any time during or after the third tax year of this
agreement, but no pPrepayment may be made prior thereto.

It is understood and agreed that vendor is purchasing the herein des-
cribed property under centract from Jack F. and Erlene G.Simington, which
contract is held in escrow at Chiloquin, Oregon branch of United States
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National Bank of Oregon, which is not assumed by vendee, and vendor
agrees to pay said contract as- the same becomes due and to hold vendee -
harmless therefrom, and further agrees that the escrow holder herein-
after mentioned will be instructed to apply all payments made hereunder
by vendee to the payment of said Simington contract until the same has
been fully paid.

Vendee agrees to make said payments promptly on the dates above
named to the order of Vendor at the Chiloquin, Oregon branch of United ..
States National Bank of Oregon, at Chiloquin, Oregon; to keep said
property at all times in as good condition as the same now is; that no
improvement now on or which may hereafter be placed on said property
shall be removec or destroyed before the entire purchase price has been
paid, and that said property will be kept insured in companies épprnved
by vendor against loss or damage by fire in a sum not less than insurable
value, with loss payable to the parties as their respective interests may

appear, said policy or policies of insurance to be held by vendee with copygl_

or copies thereof to be furnished vendor.

Vendee further agrees that vendeeshall pay regularly and seasonably
and before the same shall become subject to interest charges, all taxes,
assessments, liens and encumbrances of whatsoever nature and kind, and
agrees not to suffer or permit any part of said property to become subject
to any taxes, assessments, liens, charges or eéncumbrances whatsoever
having precedence over the rights of vendor in and to said property.
Vendee shall be entitled to possession of said property on or before

wOnccesNoes &, 1978,

Vendor will, on the execution hereof, make and execute in favor of
Vendee good and sufficient warranty deed conveying a fee simple title to
said property, free and clear as of this date of all encumbrances what-
soever, except as above set forth, which vendee assumes, and will place
said deed and a pclicy of title insurance, .together with one of these
agreements, &n escrow at Chiloquin, Oregon branch of United States
National Bank of Cregon at Chiloquin, Oregon, and shall enter into
written escrow instructions in form satisfactory to said escrow holder,
instructing said escrow holder that when, and if, vendee shall have paid
the balance of the purchase price in accordance with the terms and con-
ditions of this contract, said escrow holder shall deliver said instru-
ments to vendee, but that in case of default by vendee said escrow holder
shall, on demand, surrender said instruments to vendor.

fﬁﬂrf/ E&e;ow—fees—%haii—bt~dedue%eé—ffem—%he—fifs%—paymen%nmade—hefﬂunder.
The escrow holder may deduct collection fee from said guarterly payments.

In the event vendee shall fail to make the payments aforesaid, or
any of them, punctually and upon the strict terms and &t the times above
specified, or fail to keep any of the other terms or conditions of this
agreement, time of payment and strict performance being declared to be
the essence of this agreement, then vendor shall have the following
rights; (1) to foreclose this contract by strict foreclosure in equity;
(2) to declare the full unpaid balance immediately due and payable;
(3) to specifically enforce the terms of this agreement by suit in equity;
(4) to declare this contract null and woid; and in any of such cases,
except exercise of the right to specifically enforce this agreement by
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suit in equity, all the right and interest hereby created or then exis-
ting in favor of vendee derived under this agreement shall utterly cease
and determine, and the premises aforesaid shall revert and revest in the
vendor without any declaration of forfeiture or act of reentry, and with-
out any other act by vendor to be performed, and without any right of
vendee of reclamation or compensation for money paid or for improvenents
gade, as absolvtely, fully and perfectly as if this agreement had never
een made.

Should vendee, while in default, permit the premises to become vacant.
Vendor may take possession of same for the purpose of- protecting and pre-
serving the property and his security interest therein, and in the event
possession is so taken by vendor he shall not be deemed to have waived
his right to exercise any of the foregoing rights.

And in case suit or action is instituted to foreclose this contract
or to enforce any of the provisions hereof, vendee agrees to pay reasonable
cost of title report and title search and such sum as the trial court may :
adjudge reasonuabiz as attorney's fees to be allowed plaintiff in said
suit or action, and if an appeal is taken from any judgment or decree of |
such trial court, vendee further promises to pay such sum as the appellate .
court shall adjudge reasonable as plaintiff's attorneys fees on such :
appeal.

Vendee - further agrees that failure by vendor at any time to require
pzrformance by vendee of any provisions hereof shall in no way affect :
vendor's right hereunder to enforce the same, nor shall any waiver by ven-.
dor of such breach of any provision hereof be held to be a waiver of any -
succeeding breach of any such provision, or as a waiver of the provision
itself. )

This agreement shall bind and inure to the benefit of, as the cir-
cumstances may recuire, the parties hereto and their respective heirs,
personal representatives and assigns.

WITNESS the hznds of the parties the day and year first herein

written.

7JerTy O1denkamp, Vekdor
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STATE OF (? DA 20om ) )
: )JSS November /4 , 1978

County of C;ﬂ?gséon )
Personally appeaTed the above named JERRY OLDENKAMP and acknowledged
the foregoing instrument to be his voluntary act. Before me:
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STATE OF s )
—Caldformia
I ) SS November 13, 1978
County of Orange ) 4
: Personally appeared Lois L. McMillan and acknowledged she is the duly i
~ appointed Trustee of the L.M.C. Family Trust, and that she executed said
instrument in such capacity and is acting under her right and authority
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