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October | 70 78 petween
i ,» as Grantor,
cwereeeeny 88 Trustee,

» €l

Grantor irrevocably grants, bérga;'ns, sells a iVeys to trustee in trast, with ‘power ‘of ‘sale,” the property
in. Klamath. . L County, Oregon, descrifs o R L PR :

Lot 19, Block 1, Moun‘::;lnfLa‘kes Homé&: R >
ereof on file in the office of the inty. Clerk of Klamath®

th

togethar:with all and singular the ¢ s, heredit, fenances and all other rights thereunio belonging or in anywise
-now or hereatfer appertaining, and the rents, issues and prot, of and all fixtures now or hereatter attached to or used in connec-
tion with said real estate, . : '. . -
“ ‘FOR THE:PURPOSE OF SECURING -PERFORM. ~agreement of granfor herein contained and payment of the
sum of EIVE: _LHOUSAND,FQHR HUNDRED H : 9.9 , * Dollars, with interest
therﬁqn.qpcqrdizrg to:the. term: . promiss ) 3 d. made by. grantor, the
tinal. payment: of:princ, : A
ated Ve, on.which. the final installment. of .said note
? C 7t thereof, or any interest therein js sold, agreed to be
or. alienated by- tha grantor ‘withou ing obtainsd the written consent or approval of the beneficiary,
1, at the bensficiary's option,all .obligations secured by thi irrespective of the maturity dates expressed therein, or
‘herein, shall become immediately die and payable, . :
The above doscrib imber or.grazing purposes,

e

¢ deed, granfor‘agrees L ronsent -a: the making of any map or plat of said properiy;
d. -property in dood cond; ting any zasement . or creating any restriction thereon; (i) Join in any
or_imp ment the; dination or other adreement aflecting this deed or the lien er charge
3 3§ - P ST .. without warranty, all or. any. part.ol the pecperty, The
@01 ‘restoro promptly in good and- wor manki 17, In. any. reconveyance may be descril{rd @ the “pecion or persons
or. impravement wh may ‘be constructed, dutiaged’, daily ontitled thereto,” and the recitats there’n of any muatters or facte shall
+ -qoq!a:iﬂcurra;’ therefor. bl 17 onclusive prool ‘of ‘the truthlulness thereol. Trustee's fees for any of the

vs; cordinandes, regglations, covenants, condg @3 mentioned in this paragraph shall be rof loss than $5.

id properfy; if the ‘beneliciaéy 50 requests:is i 0. U, Leneficiary may of any
132 ¢ pursuantito the Uniform Comm her. by a receiver to be ap-
aeid 1o pély for liling  sarne. in: 3 ‘¥, court,” as 7 security for
lien i prop-
crerts,

tect, ‘p
‘Temaoye. or. -
erenit. ane

§ 5 ly ¥ 3 z 2 uildi : atior-
erected -on-the rsaid: piemises dgainst d. i bene~
and _such. other: hazards as the b, iriary - may - from 7 r
an amdunt not-less than 8. A8 LA : I e . i i ‘taking - ion. id i property; . the
n a le'’ta™ the® L Y, such , ra ssues and. protits, or the . proceeds of lire and other
policies_ ol,gmsura_ncg‘ shall be delivered ” 2 ) 7 pé: ion or ds fer any taking or darnage of the
it the grantor ahall' fail ‘for any o proc. 3 ] 3 ey, ‘the appli 3 réieanc thereof oy aforesaid, shall not cure. or
deliver said_policies .tcy,th 3 liciary at: least Jikt, en;d. ] p s or.notice of default, hereunder . or invalidate any. sxt done
tion :l f;ny policy o m:te}7 now. .o g P . ] fo such-notice.. . - - T R o R
the beneliciaty  may . procure e samie -at: gr : _' 12. Upon default 5y grantor in_p. f of any indebtedness secured
collected under any’ fire or other insurance, policy may be .applied by bene. r:in his ‘perlormance of any agrecment hereunde)r, the beneliciary may
-clary upon any indebiedness secured  hereby-and in-such’ order a3 beneliciar I} sums secured Rereby immediately due and payable. 1o such an event
may - deterniine,<or! at option oF b vy the entire 80 coll d, :the: above' described real i icultural,
! thereof; n  released. to, uch :application or. reicase’ ah, ! sreclase this trust
hereunder or invalidat ‘@ cmortdage: i . mananer. provided- by . law . for mortgage
act dog v L ¢ NV - P : J al property is nar &0 currently. used, the bene-
S8 Irée 4 fistruction llens and to pay - a R ion. ceed o foreclose this trest deed in- equity as a
| taxes, *53(neT i 88 ¢, may. be levied or assezsed u Re-or . dire ‘o foreclose this trust deed by advertizement
against P a _Fpart ol - sut, taxes, assessments a e event the beneficiary or the trustee shall cxecute and
charges bécoms: past. d, coridel ent.and promptly ‘deliver receipte therefor his written notice of deinult and his election to sell the
to beneliciary; should- #hé” grantor “fail: fo make payment. of any taxes, asse. 7 i Properly 1o satisly the obligations secuied hereby; where-
menfa, insurance premiums, liens or_other charges payable by grantor, * ; Jrustee. skall lix, the time and place of sale, give notice thereof as then
By direct payment -or by praviding beéncliciavy wi ‘which: by Jaw and - proceed - to foreclose this trust deed in the manner pro-
. make such payment, Lencliciary ? payment there : in'ORS 86,740 to §6.795.
and. the amount s el 3 _inte ¢ Lh A K 5 ‘13. Should the beneliciary elect o doreclose by advertisemint and sale
he_rqby,‘_logetlg._r Lhe. i 3 . Tee : ter detault .2t any. time prior (o five days before the date ce: by the
trust deed, shali*be” be ‘secured 4 L:for .the frustee’s sale, the grantor or other person so privileged by
. trust - deed,: 7 ; 18 Lram: breas, th #6.760, may_pay. to the b ici or hiz s in interest, respec-
s here d ment th int :, afolesai ¥ the entite’ amouni

¥
amount then 'dus under the ferms of the trust dved and the
N secured “thereby (including ‘costs and £xpenses actually incurred in
the ‘tern igati ¥ torney’s fees not ex-
otker than the principal as would not then
. an o, default - occes cure the default, in vhich evens
surs o d ure proceedings shall by the trustee: .
te a'breach of this trust v ¢ 4. Otherwise, the sale.shall be held on'the date and at the time and
6.:To. pay. all.coats, 8 - an 2% 1 ’d designated. in; the rotice. of sale. The trusfes may sel! caid property cither
rch as’we, I.,‘",H“? other, ",’?_" Bt @ * arcel ‘or in. 1 5 nd shall solf the parcel or parcels . at
ninection with' or- in enlorcing ‘thiv o idatiin’ a : bidder. 1 - payablo at tho time.of syls, Trystee
fees-actually incurrsd, : . . . ptirch; H by law" ey

e

and defend any actio ceeding purporting io e t
8hits:or powers:al herioliciary o trasseaind £ in“any, eiiit; b deciaatand jhut withou o e
action or. proceeding in. which the benelic frustec may apnear, includa"ng B Y} ’ e frustes, but including
any -suit. for -the loreclosura of this' desd -pay, all_costs.and, expenses, . in-3; G iy
cuding ‘avidence of title_ and !he‘bentliqmry’_s - ftustes's ftornes's foes) thn il 7 hen' trustes ‘sells fesepant W the powers provided kerein, trustee
amount ol attcrney's- féen. mentioned: in “this: pardgraph: 753t all cases shall ‘He the prodecds op,,,ﬁ-._' o paynient of (1) ,],,, expenses ol safe, i,
lixed by the trial: eourt. andin the” event. of an’ appeal, trom. any judgirens g cHhodompenmition of- the. teuito A resxanable’ charge 2 srustec’a
degres of (he felal. court atan{ar dutthee. agrvon ,lo.’bay. gu\eh,aunraxg{t_e'.qn-_» Vi1 £2) 0 the obligation. secured. e the trust depd, {31 20 4N persons
nellate eourt shall ad}mh:n remsonable ar the llcnr#_c)ar.\fu arf* trintee’s afior 3 récorded Nens subsequent to fhe nferest ol the trustes in the trust
niy's tess on suah:. appeal, - P ~ . g holr interests may appear in the order ol their priority and (4) the
It is mutuplly afreed that: any, o grantor.or. to, his.successor: in dnterest entitled to such

2 the avent that an,
T8hE of eems AT

: or : 3 reason’ périnitted by, las - beneticiary “inay from time to
, 30 - sletts, to -roquire. that. aff or-any > I H ics payqt CCessor: or. 0. any -(rusfee o, £rein or fo any
as.compensation for such taking, which ure in ercess of the amount required ! > sreunder. Upon euch nppointment, ane’ withoet
fo pay ‘all- reasonable costs, expenses and aftorney’s lees necessarily  paid .or # to the. successor ustes, the latter shall fe vested with all title,
incurred by grantor in auch proceedings, shall be . paid “to beneiiciary and ! 'dlllfélrmllh'rﬂ"d upon any trintee herein named op {ppointed
applied by it licst upon ANy reatonable oot aml-eapenses and atforpsy's feos, pler  Back wueh APPOIRGYRL and substiration shall he made by weitten
both in fhe trist and apgellate courts, noessearify pakt er'mcmtgd,bv DBenres 1o Dy Begred ini.
liciary in such procesdings, and tae balince  applisct upan - the 'xndebiwd{!m
red. hereby; and . granfor. Alrecs, at. S, own expenisy, foisake such agtivns 3 urn . count
and “excdute - such instruments as’ ‘sh essary “inidobtaininig h- D o pr ) )
pensation, promptly upen 5enelicinr)"3vrcqu.e:t. . - i - t executed and
9. At any time amd from time to time upon ‘written request of ben de . - v . Truster is mot
payment of its feos and presentation of :this deed and. the note for . 3 L 4 sale under any other .deed of
nt (in case of tull reconveyances, for cancellation), without affecting 3= 4 proceeding in which grantor, beneticiary o trustee
of any person_ for the payment of the indebtodness, trustee may party- unless ‘such. action or proceading is brought by trustee.

ad A provides ‘thak the ey PRI 6" Oteg ;
ngs .and. loon: assoclation _Outh
oroperty ofitnis’ state, {iy stbsidiarles

bank, truse tompony
insure title: to-rool
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iﬁ;.p}écceés of
'S pors

NOTARY PUBLIG

abo -described note and this trust deely are;
'Purposes (ase Imporians Notice below,),
for_business Or.commercial purppses other than agricultyuray

legateés, devisses, ac_imixii&tratars, execu-
fie holder -ang owrer, incliding. pPledgee, of the
de

The undersigns
irust deed haye been;:
said .truse .deed, [
Iﬁera‘wi@ ogother

estate now held bytyou @nder the g,

" TRUST DEED
{Form No, 881} .

STEVENS-NEXS Law pup, €O.. PORTLAND. onE,
e CND- onE.
:\\\\M

Kia:‘n‘aéh&(.‘o‘ﬂnty? Title:
attn: Mi 11y

eed and whenever the,contexlj so iequires, the
Plural, B T

Ve written.

s duly sworn,
the former is the

that the latter i5 the

-~ @ Corporation,
s the corporate ses]
i$ned ‘and sealed in be-
itectors; end each of

£

blic-for Oregon
on expires:.

redoing truse. desd. Al zums socuret by said
of any sumg owing to yoy under the, terms of
(which are delivered to yoy

ms of said trust desd the

I certity that the with;
r&cagtt Was received for, reco
: L_:‘.u.\..'la‘ay»of OVET" {

s atafad Loso'clock. Ppr ang recorded
in book,... | R.......on &%025202 r
as file/reet number, ..., 8 ’

" Retord of Morigages of said Countyr,

.. Witness my hand and gseat of
County affixed, ’ IR P

~Hn. D. Milne
County Clerk




