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 DEED OF TRUST" 5\262&

" Date: . November 17 19 78

Sunitsch husband and wife

" Eugene ~ - : Brax':ich.

.

- Owner irrevocably grants,vbargams, sells an to Trustee, |n Trust w;th power of sale, the followmg “Property” in
Klamath N County, State of _ , including all improvements now and hereafter

EKECEI? tgﬁrege land situat:ed ,ln' Lot 16, Sec Township 35 South, Range 7 East of the Willamei:t

, Oregon’, me feularly ' déscribed as ‘follows:Beginriing at an iron

he East bank of Agency Lake W nt. als st a distance of" 972.0 feet and
North 0% 14" East a. distanc of 80 0 fee the Southeast corner of Lot 163 ‘thence East
315.0 feet' thence South 00 hence West 288.0 feet along the South line
; thence Northerly to the point of beginning.

H

1 purposes PINPSEA _7 . ) e L
This Deed “of Trust (“Trust Deed") secures the'y

t of all amounts owed on a loan evidenced by a promissory note (“Notn "}
5,9,,6(5 by sSherman  G. Sunitsch and Bonnie sch :

KIS o Borrower") which is payabile to Lender. The Note
‘Amount |s$ 14 000‘ ‘The interest rate charged on

% per year on‘the unpaid part
% per_year on’ the unpaid part
~The scheduled: payments on the Note are: __18C

an. ‘Amount that is over $1,000 but not over $5 000 P
thiy payments' of .at-least’ $M___, until- the entire Loan Amount,
8

'w.«tq interest, is pa|d the Tirst payment is due on Decemb' 19

w‘fﬁ' interest; is'diié on the ] ity date, which is_Novemn|

and the final payment of the entire unpaid Loan Amount,

32
—fom

‘Lender may wdhou“ 3 k ,nd the Note and
extensnons and renewals are Ionger than the ongmal penoo [}

= ,A Owner agrees to pe form al actSs ecessary tain
; preserve the value.of.the Property and- Lender’s; mterest in
ing but-not limited to the followmg acts

yl 1 nust | gh; te pay. :100% of. any lo
the balance owed an the. loan désp[te the effect of any; co-
clause. Owner will rovide Lender with proof of.
‘factory 1o Lend i

est m the {

(.o'naent

. 3 3 c»wner w:ll . Pay. aL -taxes,
other: encumbrances on.the Proj

thls Trust Deed when they are due

4;-.

5 3 There is a, defauit un
secures the Note.” .

5003433 1377

'5 4 Any sxgner of this Trust Dezd or any signer of the
. Note mlsrepresented or falsified any material fact in regard to elthel :
~the Praperty, the financial ‘condition: of any ‘signer of the Note or
‘any guarantor or surety for the Note, or the application for the loan
evidenced by the Note.
5.5 The Property is damaged, clestroyed, sold, levaed
upon seized, attached, or. is the subject of any foreciosure action.;
. 5 6 Any signer of this Trust Deed, any signer of the
- Note, or any. ‘guarantor or surety for the Note, becomes insolvent,!
makes an assignment :for. creditors or is the subject of any bank- .
rruptcy or recewershnp proceeding. :
5.7 Any. partnership or corporatlon that has signed the:
T st Deed or is.a gualantor o surety for the Note,;
o terminates ifs existence. : i

After- default, Lender may take any ‘one or. more of thef

1ronow:ng actions:at Liender’s option, without: notice-to Owner: -
7z %60k Lender. may -continue ‘to charge interest on- ‘the
“Loan Amcunt at-the rate of interest specified-in.Section 2:;

. 5.2 Lender may declare the entire.unpaid amount owed:
tudlng intorest, to be due and. payable immedlately.;;'
ender may, with respect to all or any portion of.
se, the right to foreciose thu Trust Deed. = X
i In accordance with apphcable iaw Lender’ I
may proceed to* foreclose this Trust Deed by adivertisement and sale, ;
or forel;lrosg'ithisiTrust Deed by suit in equity in"the manner provided ;'
bylaw. . == e52 ‘1t Lender forecloses hy advertisement and |
" sale,.Le nder or-the Trustee shall execute and record its written notice |
of gefa t and .its election ta sell the Property to satlsfy the amount
owed.on, the Note. ereupon the Trustee shail fix the time and |
otice thereof, and otherwise proceed to foreclose :
dvorﬂsement and sale m the. manner provided i




- Suit, ar.proceeding,
upon.the Property.:

a:sale.

sale undor 2. judicial forecicsure e

: §rom‘Borrower'the
i PLiLe iy Teaingg s

Y

liveréd Hére !
ed’therato, i

26206

[Er any notice, except
be given up by Owner.
Considered given When
Trust. Except
is:speciﬁcally;.pi“p? .
reasonabie notice, - .

legally. :
all fees for filing the reconv:

“démnafion
Tiecessa

TE ACKNOWLEDGMENT

) ss.

N - __isa L .

219
ed, — . and
i , who eing sworn, stated

—isa - o e of

affixed  hereto : i§ Jits seal

ily signed and sealed in be-

on by authority of jig Board of Directors,

otary Publjc for Oregon
pommiss?on expires:-

togethier witp all of f1ef ,i'nde‘b,,t:edness
otes and this Deed of Trist, Which are
of Trust to the person ¢r pei'sdris"le‘gally

3

iled foi‘jrvécord‘on the...?ﬂth...day of

P é;n;iu duly ’record_cd in VoL MI8
D -MILNE, Copnty Clerk
; — Deputy




