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CONTRACT—REAL ESTATE m o R > T o388 51 4
ci-+ 9 Page 26381 D

et
e IR 1978 ..., between
hil,oqu.in,...QB.egpp.;9.I.6.2h..,.v,

'he’rgﬁnafter called the seller,
_ ity CHinos

Cal;,f‘.ornj,a,,. 9 e I hereinafter called the buyer,

WITNESSETH: n consideration of the mutual covenants,and agreements herein containéd, the

seller agrees to sel yer and the buyer agrees’ to purchase from the‘seller‘ all .of the following de-
scribed lands and premises situated Ml Klamath. .. . County; State:of OLEEOD oo , to-wit:

st . ‘day of.. -
Route.1.BO Gy

west 1/2 of the goutheast 1/l of ‘the Southwest 1,‘/14—3‘3?1:'10“7'25;
Range 12 Fast W. M. 20 Acres, g R ; ,

" supject o easements, righjf,:s of. ey

e -

for the sum Of meven..mmusand‘ : . "~ pollars ($.31s

(hereinafter called the purcha-¢ ‘price), o7 account of which W ‘Three Thousand- """ J—

Dollars $3.,.000,00., ) is pai ‘the execution hereof (the ;ebceiprt'o‘f:whith.is‘ hereby ‘ecknowledged by the

seller); the buyer agrees to pay the iéiilainder of said purchase price to-wit: $3,000,00) to the order

of the seller in monthly payments of not less than...One.'.Hundred_..ﬁineteen--and..zaﬂloo
Dollars $11,9,28‘ ) each, - ; ; 3 :

e on the .1st each month hereafter beginningwith'the :npnt’h'ofv.‘.' -:‘Decémbar

‘payab r
and '«icontinuing until said purchase price ;s fully paid: ‘All of said’ purchase. price. nfl’ayi be pai

all deferred palances of said purchase price shall bear inté;test 4t the rate of 3 ..pef cent per

, _....until paid, interest to bfz paid....cnmnrrenﬁy. W;,
the minimum monthly payments above required. Taxes ont said premisés for the current tax year shall bé pi-

rated between the parties heretc as of the date of this con,tract.

The buyer warrants (0 und covenants with the seller that the real property described in this contract is
“(A) primnrily for buyer's personnl. tamily, 'household or africulturd .

1 purposes,
mmmmxmﬂm;mmxmmmﬁm :

session of said_lnnd [ vem ey 19...§Q: and may retain such possession S0, long ns
this con!r he 2 a r e {)uildings on said premises, now or hereafter
11 not r N X ; thot h will keep waid premises free m mechanic’s
*s fees incurred by him in i i :
public charg 3
eof become past due: t ¢t buyer's

may be i ed upon Sl ,
nsured A buildings 1oV ge by fire (with extend coverafe) in an @

D

not less than 8§ .- . . r companies satisfacton. o t pnyablc first to lhgc seller and then to the buyer as
their respective interests may appe vored to the s R as insured- Now it the buyer shall fail 12 pay any,
such liens. costs, walter rents, taxes. oF charfes or o cocure and pav ach insuf do so and any payment s0 ‘made. shall be added
to and becoms a part of the debt secured DY this contract and shall ¢ the without waiver, however: of gny right arising 10

the seller for buyer's breach ol contract.
that at his expense,nnd within... 3 e days from the date .hertol, urnish unto buyer 8 title insuranc
wal to said purchase price) marketat i emises N the seller on or subsequent to the date of this
printed exceptions an the bildi nts nOwW of. record, i any- Seller also a&r
i u request and ‘ul ill- deliver 2 and cutficien
his heirs and as3 « H of en s of the date hereof and free and clear
rmitted oF arising: by through © er, exceptind howe the said ensemonts and re i
lic charges. s assumed: by the buyer, thel qxccptmg al ncumbrances created by

. ; . ) : (Conxinucd on reverse) " .

SIMPORTANT NOTICE: Delate, bY lining cu!,_whkh-v-r phras® and whicheyar warranty; A} of . arcanty (A} 18 “applicahle and if the seiler it
o -creditor, % such word 18 defined In the ‘I‘rvlh'-ln-hndlngi M‘end Regulation < he getlar- MU T comply h.§ eguiation by ™ ¥ing required aisclosures;
far, this purpose, Ui srevens-HNass form Noy 1303 or. i tract will beto oSt £ of @ dv?‘l!{nﬂ in whidh cvent use
stevent-Nest Form No. 1307 oF similor. 5.0 P : -

less the

2

o
., and recorded
.or as

ADOREES. Y séég:
i T seon
. R = AECORDEN'D HE¥
_Mountain- -:Ltle--@ompany--m_--‘- SRR
h07~-~~Main~-St.reet~--u

T Kamath Falls .OR-9769:

NAMg. ADODRE

After racording ‘retuin toi

Uniil o chong® i raquested all tax Ha‘ll;\ll\ll thall !’uv ent lﬁ

Robert. W.. <nd...Joy: ¥ “Hyalht.
6313 Hemid! on. Gourt :

Chino,. Sa-9LTA0
NAME.‘




And it is understood and agreed between said parties that tine is of the essence of this contract, and in case the buyer shall lail to make the
payments above required, or. any of them, punctually within ten days of the time limited therefor, or fail to keep any ags herein ined, then
the seller at his option shall have the loljowing rights: (I) to declare this contract null and void, (2) fo declare the whole unpaid principal balance of
said purShase price with the interest thereon at once due and - payable and /or (3) to foreclose this contract by suit in ity, and in any of such cases.
all rights and interest created or then existing in iavar of the buyer as adainst the seller hereunder shall utterly cease and determine ard the right to the
possession ol the premises above described and all other rights acquired by the buyer hereunder shall revert to-and revest in said seller withcut any act
of re-entry, or any other act of said seller to be performed and without any tight of the buyer of return, r 1 i or i for mopeys paid
on account of the purchase of said property as absolutely, tully and pericctly. as if this contract and such payments had never been made; and in camre
o! such delault all. payments theretolore ‘made on this coniract are to be refained by and belong to said nﬁ:r as the mgreed and reasonable rent of said
premises up to the time ol such:default;: And the said scller, in case of such defauit, shall have the right immediately, or st any time therealter, to
enter upon the land aloresaid,:without any. process ol law, and take immediate p thereol, her with all the imp. and appurs s
thereon or thereto belonging. R e N . . N . X
i 2The buyer lurther agrees that failure by the seller at any 1t

“his 7ight hereunder to enforce the same, nor.shall any" waiver by said secller of a
ceeding breach of any ‘such’ provision, or-as a waiver ol the provision itsell. - -

~ Buyer has “ins'péc*ﬁéd'the property

ime to require pgrlorn-;ancc by the Bﬁ;ef‘ of any pro;iﬁon Fherenf shall in no way afiect
ny breach of anv provision ' hercof ‘be .held to * ¢ a waiver of any suc-

The true and actual consideration paid for thia transfer, stated in terms of dollar:

e,,gxﬂammcxmm EESE XA K POHIBEEORERK

Tn case .suit or action is instituted to foreclose this contract or:to enlorce any of the provisions hareol, the buyer agrees to pay suck sum a3y the
court’ may adjudde reasonable as attorney’s fees to be ellowed plaintitf in said suit or action and i-an appeai iz taken from any judgment or decree
of the trial court, the buyer further promises to pay such sum as the appellste court shall adjudge reasonable’ as plaintiif’s attorney’s fees on

appeal.

P ¢ is understood . that the seller or the buyer may be more than one person; that if the context so requires, the singu-
de the plural, the masculine, the leminine and the neuter, and that g Ny all i h shall

hereol -apply equally to corporations and to individuals. :

In construing this contract, i 1t
lar pronoun shall be taken to mean and inclu he
be made, assumed and implied to make the provisions

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
i¢s\corporate name to be signed and its corporate seal affixed hereto

dersigned is a ¢
by its offn

should b; deleted. See: O -
, STATE OF OREGON, County. of....
‘S'.['é_=‘le':'.tOFfg?};l i 197
ounty of 2@ : ST e » »
o November..2,. . . - Fersonally appeared = :
i : 'tfvho, being duly
each !Qr himselt and not one for the other, did:say that the former is th

s Ny president and that the latter

NOTE-~The

aworn,

Personally appeared the above named.. Robert
vatt and Joy M. Hyatt * *
4

ecretary of

AN
. : a corporation,
and “’c_k"°“'le‘jéed the foregoing instru- and that the seal allixed to.the foregoing instrument is the corporate seal
otheir. .. .voluntary act and deed: of ‘said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
then acknowledged said instrument to be its voluntary act and deed.
Befgre me; ‘Before me: : ’

brar KDasdene S5 /Z’Zw‘zm'@Q N (oFFICIaL

Notary Public for California Notary Public for Oregon
My ision expires 12226281 My commission expires:
bR
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: ssiom Expires

ction 4 of Chapter 618, Oregon Laws 1975, ‘provides: ) ; . St
1) All instruments contracting to convey .fee title to eny. real pronerty, at a time more than 12 months from the date that the ipstrument is exe-
hd the parties are bound.. shall be acknowledged, In the manner prévided for acknowledgment of .deeds, by the owner of the title:being conveyed.
struments, or & memorandum thereof, shall be recordéd by the. conveyor not later than ‘15 days: after the instrument e exccuted -n@(he parties are

s Shereby. R : . . o : iy
{2) Violation of subsection (1) of . this section is-a. Clacy ‘B mindemennor.” B AR N Sl 0t N

T

FORM NO. 23 — ACKNOWLEDGMENT
lTlV‘Nl-NKIB 1LAW PUB, CO., PORTLAND, ORE.

STATE OF OREGON, - -

Klamatix

County of

BE IT REMEMBERED, That on this.....2L ... s 1978,
' before me, the undersigned, a Notary Public.in an d the within
Fred W. Koehler . Jr\",, vy,

_named _.....

" kriown to me to be the idévrit.icalrin “desc | 7 Xel
acknowledged to me that..,.v..h?:.s.; .executed the same freely ‘and voluntarily. 2 it een
2 o FRIE ‘ TONY: WHEREOF, I have hereunto Set it Mﬁ"

my official seal’ day and, yeatlget,

v
RS YO

_ Notary Public for Qrsgon.

SR ey, T My COMMUSSION  OXPIIER. oo\ oivv.eoibei oo oigernyee o,
! : o Y : pi 207 iy Commission Expirds July 151981

STATEE OF OREGON; COUNTY OF KLAMATH;'ss

I hereby certify that the within instrument ‘w‘avs re‘c‘:civ:edﬁb and filed for record on‘the _21st_day of
1 s ' M78 -

_November _AD., 1978 at__4:42 . o'clock P " M., and duly recorded in Vol
of Deeds on Page._2638] BN e ‘

FEE $6.00




