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'_58777' " o TRUST DEED

Yy
e

e o e e is B4 s ewen
ames - odges . ‘ S ) , as Grantor,

OUNTYTIT- - IPANY . TIPS . ' , as Trustee,

Dore,..Jean .e._.M..;.._D,o_r.e....and,;Ros,e...J.. COUNG. o o e 23S Beneficiary,
WITNESSETH: ..

Grantor E{revocaﬁiy grants, bar aihs, seﬂs and conveys to trustee'}'n trust, W h bbwer of sale, the"piopé{ty"
e “Klamath ' g

“County, Oregon, described as:

ndgxsyg;".Bufff,:* . imBlock 3 - of

MOUNTAIN LAKES HOMESITES, accgrding4pp;ﬁn¢ official plat

“thereof - on £ ile -in the ‘off lce of the. county Clerk of-

*Klamath‘cbuntY}=OregOn{t ERIORE IS E e

E.Jbge!har with all and singular the tenements, hereditaments and appurtenances and all other rights tiereunto belongingior in anywise
now or hereafter appertaim‘ng, and the rents, jssues and profits thereotf and all -fixtures now or hereafter attached to or used in connec:
tion with said real estate. L IS R

ol I:'kOiF*IHE PURPOSE OF SECSRING&PESRFOR}%WANCE of each agreement of grantor herein contained and payment of the

- =qum of ___"_m_"_'fl“_l_;;_ree Thousan n ix undred. .o o e+ .+ Dollari, with interes ,
! = thereon according to the terms O even date herewith, payable to beneliciary of order nqd made by grantor, the

tinal payment of principal and interest hereof, it not sooner paid, to be due and payable ... . 19 .. -

he ‘date of maturity of the debt secured by this instrumient is the date, stated above hich the final mstal!m«-nt;f said note

o c
~ipecomes due and .payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
-sold, conveyed, assigned- of alienated by the gdrantor without first having obtained the written consent of approval of the beneticiary,
<then, at the beneliciary's option, all obligations secured by this instrument, ik_respective of the maturity dates expressed therein, or
. =Z-hersiny shall become immediately due and payable. . = AR

.+ --Ths aobove described teal property - is not’ currently used for agricvltural, fimber or grazing purposes. S N

his trust deed, grantor agdrees: (a) consent to the making of any map or pla ;. (B) joint in
tain said property in- good condition . : granting . any easement of creating any restriction- () join n _any
building or improvement thereon: _ subordination or other agreement atfecting _this deedor he lizn or charfe
of said property. .- - thereoi; (d) reconvey, without warranty, all:or-any part of the property- The
. To . comp omptly and in good and workmanlike drantee in “any recanveyance - may be desc bed. as the “pcrson"or persons
manner any building or improvement which may be constructed, damagdéd of legally entitled thereto,” and the recitals there'n of any.matters-Ce facts shall
Jestroyed thereon, an pay when duze nll costs incurred therelor. . he conclusive, prool of the truthiuloess rhz-rcol.«Trmtg;'s fees for any of the
3..To comply with all laws, S rdinances, regulations. covenants, condi- | AFrViees mentioncd in this paragraph shall be not less than 5. -
tions and restrictions atlecting said property’; if the bencliciary 5o requiests, 10 : 10. Upon any default by’ grantor hereunder, beneliciary may at any
join in executing i he Unilorm Commer- time without  niatice, cither in person. by agent of by a receiver 10 be ap-
cial Code as the i i ing same in the pointed by a court, and without regard to the” adéquacy - of any _security for
roper. public office or offices. i earches made the indebte cured, cnter upon and take possession’ of. said prop-
by fliling oflicers or searching agencies -as may be deemed desirable by ‘ the erty. or any pi¥ b . B i ame suc¢ Of otherw.ise _collect the rents,
beneliciary- ¢ .. dssues and profits, 3 due and unpaid, und: apply the same.
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection. racluding reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney’s {ees upon any indebtedness secured hereby, and in suck order as bene-
and - such other haxmds-ns'theﬁe iciary may: from time to time require; in - ficiary -may determine. - : S .
an amount not less than S .- R S e o writfen-in : 11. The entering upon and taking possession oif said property- the
companies qccrptable to the Bbeneliciary, with loss p able to the latter: all collection of such rents, issues and profits, or the procesds of fire and other
policir: of insurance s{m" be delivered to the beneficiory as s00n .as insured: jnsurarnce polich-s or compensation of awards for any taking or damake of the -
il the shall ail for any reasan (o procurc any such insurance and_to property, and ‘the nnnlimrion or release thereof as alor said, shall not cure of
delive Jicies to the beneliciary at feast filteen days priot to the vxpira- waive. any, delault -or notice of detault hereunder or invalidate. any act done
tion of -any insurance now orf herealtes r_ﬂncvd on said Huildings, puulmnt to such notice. :
the : beneliciary may procure the same at frantor's expense The  amount 12. Upon delault by granfor in payment ol any indcbtedness secured
collected under .any fire or other snsurance policy may be applied by beneli- hereby or in his performanc o . o " ici
o A . enc’ ¥ P e of any agreement Licreundet, the beneliciary may
ciary upor any intlebtedness secured hereby and in soch order as beneliciary declare all sums Peeured hereby immediately e and -pay.able. In such an event
may determine, of at option of beneficiary the, entire amount s0 collected, oF and it the above described real property is. currently used for agri
r thereol, may be released to grantor. Such application of release shall timber; or grazing purposes. the beneliciary
- not cure O i default or notice:of: default hereunder or invalidaté-any deed in equity, as 3 mortgage in the Thanner provid
act done purs to such notice- .. - .. i P I e foreclosures. However ii- said real property Is not so. curre!
5. To keep said premises tice Irom construction Yens and {0 pay all icinry at ‘his election may proc P foreclose this trust deer
tnxes,'vnsses!ments and cther charfe: ) be levied of assessed. upQn of L‘mrlﬁanc ¢ this frust Jeed by a
against said property before any P b taxes, assessmen(s and ather : . i iary or the frustee shall execute and
charges become past due or: delingtient and - promptly deliver ‘receipfs therefor * caus is wri otice of default and his clection ‘10 sell the
to beneliciary: should the frantor fail to make pn)'mcm ol any taxey, AsSes sni i R to satisfy the ohligations jecured hereby. where-
ance premiums, r other charges nyable by grantor. Lcither ““rupon the grustée shall tix the time and place 'of sale, five notice thereof. as then
RH bencliciary ith funds with which to  required by tlaw and proceed to Joreclose this trust deed in the manner pros
‘bcncl'lcmfy may, at Hs option, make payment. thereol, vided in ORS 86.740. te 86.795. :
d, w,(hlmlgrcst at the rate set forth in the notfe secured 13. Should the beneliciary clect 10 foreclose by adwvertisement and sale
ns ragraphs 6 -and 7ol this then alter default at any lime prior to five days before the date set by the
{ the. debt secured by this ustee for the trustee’s sale, grantor or_ other person S0 privileged by
m breach ot any ol the ORS 86. to the beneticiary of hiv successors in interest, Tespec-
s aloresaid, the prop- tively, ¢ nt then due under the torms of th deed and the
bound to the obligation securc by (including costs and expenses act incurred in
gation herein 7 ms of the oblif trustee’s and astorney’s fees pot ex-
)'"ble_“,"'h' other, than such portion of ¢he prircipal as would not then
out n 3 cot shall. h the beneficiary. - be due h t oceurred, and thereby cute o default, in which event
render a d b deed immediately due and payable and  all foreclosure proceedings shall be dismissed by the trustec.
constitute £ 4 PR B e oy S el Giherwise, the sale shall by e om the date and at the T
. 6. To pay. all costs, fees and expenses of this trust _including, the cost place desiginated in the natice of sale. The trustec ay; sell caid proper
_Ol title SP!{'C" as well as the ﬁfh" costs “{"’ !"P""" of "'5_ trustee '“C“"‘," in ane parcel o in separate parcels and shall sell the parcel or par,
in canncchon_wuh or in enforcing this obligation and trustee’s and attorney's ‘nuction fo the highest hidider tor cash, payable at the ti sale, Truster
ees actually incurred. e " L " 'shall.deliver (0 the - purchaser its deed in lorm . as require . conveying
"7, To “nppent 1% wnd: defend -any’- action oF piroceedingt purportind 10" " the property ¢ old, but without any T venant or warranty, ;
altéet the security Sik r. powers of b -neficiary of Veostee; and in any suit. - plied. Ve recitals in the decd of any matters ol fact xhall be conclusive preot
action .of - o Beneficiary_or. trustee DL appear, includind  of the e (hfulness thereol. Any. person. o trustec, but _including
any suit for € is_deed. to pay all - costs amd vxpenses, in- . ghe granfor and beneficiary, may purchase a sale)] . .
cluding_evidend encliciary’s of trustee’s attorne N ! 15, When trustee ‘sells pursuant e ided herein, truste®
amount of attorne b {in this ,V"""““m”" 7 in ol casey shi ~shall_apply the proceeds of sale to payment of (1) the cxpenses of sale; in-
fixed iby il d he event of an: appeal from any judgment or cluding the compensation of the trustee and a reasonable charge by trustee’s
decree of the Arantor tuether ageres to pay such sunt as the. ap- ‘attorney, (2) 19 the obligation secured by, the trust: deed, (3) 0 all pessons
peliate courl i s o reasonabls ‘ay the  beneliciary’s. o1 frustee’s AUOr= - havingd recorded liens subsequent to the int . . i tho. frust
ney's fees 0_"}‘“‘:" appeal, 5 L PR , deedd s their interests tmay appear in t 3 i H and (4) 1ho
LIt 18 mutually. ngrgcd’flmt: e . surplus, il an. to the grantor or 10 his succeN titled to such
8. In the cvent. that ‘any portion o7 all. GF said - propeety shall ‘be taken surplus. :
under the right of emincm'domain or condemnation. beneliciary shall have the ¢
right, i it 0. clects, ire. all-or-any portion of the monics payable {ime -appoint a SHUCCESSOr OF successors {0 any trustoe named herein or 10 0NY
as :nmpensnlionjlor i chich are i excesy of the amount required SUCCTISOr 5 inted hercunder. Upon such appointrnent, and without
. to pay all ceasonit 1 attorney’s fees neceasarily paid or conveyanee o the successor frusfec, the fatter shail be vested with all title,
_incurred by, grantor.in’ Sshall- be paid - ta bensliciney: and smwrr:‘ and dutics conferred upen any trustoe herein named of nppointe:
2 applied by ¢ lirst- spon an, costs and cxpenses and nttorney’s lees, ereundss. Fach swch appaintorent and wabstitution’ shall Hhe mnde by written
both “in_ the i d appellate cou necossarily paid of Lincurred by benes instrument’ executed by benehiciarys containing telerence 0 thin (rust des
ficiary . in such ,proceedings,;an ,the‘bnlnnce_applied n the indebtedness and its - place of record, which, ¥ hen recorded in the oflice of the County
accured hereby: and - grantot ~agrecs."nf'i(s‘own expense, {0 tnke such actions Clerk or Recorder ol the county or i -hich the property iu aifuated,
~and  execute such - inst wments - 43 shall. be’ necessary in obtainind such com- shall be conclusive prook of . proper appointme’ 3 E sor (rusfee. g
penu(ion.‘pvomptly u‘p{-n‘btncﬁcinry"s request. : [ 17. Trustee accepts this trust when this . executed
. -9 At any time and i .4 d quest’ of béne- acknowledgted is made a public record -as provided by B
ficiary, payment of . i y i his . deed and the nofe lor d to notify any party herefo of pending sale under
endoruementf(in case for cancellation): without altecting trust or of any action or proceeding in which grantof. teneliciary er trustes
the liability of any. pe 1the indebtedness. trusfee’ may shall be a. party anless such action orf procetdinﬁ' is brought by trustee. )

16. For any reason ncunilfrd by law beneliciary may jrom  time 10

NOTE:: The Trust Deed Act provides that \Fie” trustoe hereunder must be either_on attomey, who is af active ‘member of the Oregon’Smt{x’ Ror. .o bank, st company
“or sovings ond lean association authorized to do business under the lows .of Oregon. of the United States, o tisle insurance company outhorized to insure vitle to real
propefy of 1his stote, its subsidiaries, offiljates, agents of branches, of sho- United States et any sgency therecf. iy




“der him, that he s jag.
" title there_to:‘ RRE

This deed applies to, j, legai'ees, devisees, adminisrrators, execu-

tors, personal representatives, i iCil f ider and owner, inclyding Pledges, of the

contract sscure, . iciary. , ing. : ¥ Ontext so requires, the.
] i /. . . ! E

Delete, by lining out, whichever warranty ‘(a} or (b) is
i beneﬁ:iary is.a creditor
»cnd,ReguhHon Z, the
n- by ‘making required

‘a FIRST lien to finance/
0. 1305 or equivalent;
use Slevens-Ness Form' No. 1306, or
not required,Vdisrragard this nictice.

igner QI the obove iy o C3rporation, . .
form’of u:knowltdgmtn!'cppnsin.)‘ L T s

FRE PR S R A L - {ORS 93.490) - R L

STATE OF OREGON, i ey | STATE OF oRBGon County, o

being'dul_#E sworn, .
: that the lormen; is the
;- President and.thas the latter is the

sécfetaryj:'oi,v B i
;s & COrporation;

regoing ‘instrument is the. corporate seal
that’ said instrument was signed and sealeq in be-.
by authority of its board of directors; and each of
~instrument “to “pe its: voluntary " pes and; deed,

: ‘(QFFiCtALL, o
oo I SEAL)

- REQUEST FOR ULt aeconvevanc
Yo bé u}pd only when sbligations hove Baen paid,

‘Trustee

=aid trust'deed ‘or : statute, vide e
herewith together with said, truse deed) and to tchbn'vey;;wi(hout warranty,
estate now held bytyou under ths same, Mail 'récdhyeyaj ce. and, docurnenss

DATED: """

De net lese or Junoy this Trugy DndOi'THE Né!Ev%lrgﬁ i iéih must be &ollvqnd fo the truste for cgncallqploﬁ bol;u‘ n;‘snv)bymuy.\\;lll be o .

Wi

TRUST DEED

STEVENS:NKSS Law FUB. CO.. FORTLAND, onE.” -

s T LT - g reeeeniary Tessieneasy
SPACE RESERVED - .2:44 . CkiN. M., and recorded

Crorti T in’,book......MZg. 2638

RECORDER's Use

o . ! Borneficiary
\—\; :
‘VA(FTER RECORDING RETURN TO; o




