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: THIS TRUSTDEED madeth:s B
~_ James F. Hodges and Ve
KLAMATH CQUNTY TITLL COMPANY -

o and -Edward. C. Dore,. Jeanne.M..D

v

gréhts',hb/aréai‘ns, ‘sells

p Grantbr j‘{revocaﬁly
ORER :Klamath' . .County, Oregon, described as:

MOUNTAIN LAKES HOMESITES, according to the official plat. :

4, 4.

heredit ¢

together with all and singular the

TRUST. DEED
_ ond day of .
: llzazf\ﬁ H}édge_s
or\e__..a_nd_.:Rose.NJ...‘AYoung .
_WITNESSETH:. -
and conveys to

in Block 3

o e rr.ﬁns‘:.'css Law PUBLISHING CF. l"’t‘.’R‘I‘VLAVV!;n._OR. vz
Vol 7Y  Page2B330

. .November , 1978 ., between
. as Grantor,

, as Trustee,

, as Beneficiary,

trustee in tfust,With power of sale, the properiy

of

and appurtenances. and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to oriused in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement. of grantor herein contained andépayment of the

_sum of P

hree Thousand. Six. Hundred. ../l cee eeoes

. Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to bex:eligi;}; or o'rde?:m'd 'n':ade:by grantor, the

final payment ‘of principal and interest hereof, if not sooner. paid, to be due and payable PO SEDR
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

18
P S -

bacomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained -the written consent or approval of: the beneficiary,
then, at the beneficiary's option, all obligations sccured by this instrument,’ irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

- The above described rea! property is not currently used for agricu

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not: to remove or d lish building or imy ¢ thereon;
not to commit or permit any waste of said property. .
2. To complete or restore promptly and in good and workmanlike
manner. any building or improvement which may be constructed, damagéd or
destroyed thereon, and pay when due all costs incurred therclor. e
- 3. To comply with all laws, ordinances, redulations, covenants, condi-
. tions and restrictions altlecting said property; it the beneliciary no requests, to
.7 join in i such (i i s pursuant to the Unitorm Commer-
. cial Code as the bencliciary may require and to pay lor liling same in the
proper public office or ollices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be dcenmed desitable by the
beneliciary.
4. To provide and y on the
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards as the ary may -from time -to-time- require, in
an asmount not less than $. ... .. e ..., written'in
H table to thke y, with loss p the latter: all
policies ol insurance shall be delivered to the beneliciary as soon as:insured;
it the grantor shall lail for any reason to procure any such insurance and. lo
deliver said policics to the bencliciary at least lilteen days prior to the. cxpira-
tion of any policy ol insurance now or herealter placed on said buildings,
the. beneliciary may procure the same. at grantor’'s expense. The: amount
collected under. any lire or other insurance -policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of bencficiary the entirc amount so coliected, or
any part thercof, may be rcleased to grantor. Such application or release shail
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. . : L :

) 5. To keep siid premises Irec from construction I'ens and to pay. all
taxes, assessments and cther chardes that may be levied or assessed upon: or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent iand promptly “deliver -receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess-

, PP P

ments, . insurance -premiums, liens or other. charfies payable by prantor, either -

by direct payment. or by providing- benelicinry with funds with which to
make such payment, beneliciary may, at its option, make payment thercof,
and the amount so paid, with _interest at the rate set forth in the note secured
hereby., together with the obligations described in paragraphs 6 and 7 ol -this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising irom breach ol any. ol .the
covenants hereo! and. for such payments, wth interest as aloresaid, the prop-
erty hercinbelore described, as well as the grantor, shall be bound to. the
* same exfent that they are bound for'the payment of the obligation herein
+:'described, and all such pay shall be i liately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the hencliciary,
render all sums secured by this trust. deed immediately due and payable and
constitute a_breach of this trust deed, R R S I e
To pay all costs. fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fecs actually incurred. : .

. To appear in and delend ‘any “action 'ér-proceeding purporting to
alléct the security rights or pawers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary. or trustee may appear, including
any - suit for the loreclosure of this dc to pay all costs and- expenses, in-
cludind evidence of title and the beneliciary’s or trustee's attarney’s {ees: the
amount ol atforney’s, fees mentioned in this parageaph 7 in all cases shail be
tivedd by the trial coutt and in the event of an appeal {ram any jadgment or
decten- ol the trinl vouet, deantor buther agreex to pay such san av the ap.
peliate” court: shall adjsdie seasonahles “an' the henelwiary’s o toistee's attors
ney's feex on such appeal, .

. Tt s mutinlly agreed thaél :
L 8. In the event that any postion.or all ol ‘said property shall be taken
under the right of ‘eminent domain or condemmnatjon, bencliciary shall have the
right, il it 5o elects, to require thar all or any portion of the monics payable
as ‘compensation lor ‘such taking, which nre in excess’
to. pay :nll reasonable costs,. expenses and attorney’s-fres necessarily
incurred by “grantor in such . procecdings, shall’ be'“paid 1o beneficiary and
applied by it lirst.upon any reasonable costs . and expenses and atforney’s lees.

both in the trinl and appellate courts, necessarily paid or incurred by bene-
1i i 5

J

liciary. in. such: gs, -and. the bal upon . the indebfedness
_“secured hereby; and . grantor agrees, at its ‘own expense, to take such actions
and execute’such instruments. as shall_be necessary in obtaining such com-
-pensatian, promptly upon beneliciary's request. .

At any time and from time-to _time upon written request of bene-
ticiary, payment ol ita fces and presentation of this” deed and the nofe for
endorsement (in case ol full reconvey %, lor NHation), without allecting

the liability of any person’lor the -payment’ of the indebtedness, trustee muay
: .

Itﬁrul, timber or grating purposes. o

“mortgade or -direct the trustee to forec

of the amount required

-

(a) consent to' the making of any map or plat of said’ praperty; (b): join in.
granting any easement or creating any restriction . thereon;™~(c) Jjoin in any
subordination or other afrecement altecting this-deed or the lien-of charfe
thereol; (d) reconvey, without warranty, all or ‘nny” part of-The properfy. The
drantee in - any reconveyance -may be - describéd as: the-“person or persons
legally entitled thereto,” and  the recitals there'n of any matters or facts shall
be conclusive proof of the truthfulness thereol.. Trustee's fees for any of the
services mentioned in this paragraph shall be not Iess than-$5. o -7
. 10. Upon: any delault by grantor hereunder, benclicinry mny ot any
time without notice, cithec in person, by afent of by & teceiver- o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebfedness hereby sccured, enfer upon and take jossession of ‘said prop-
erty or any part thercol, in its own name suc or otherwise-collict the rents,
isaucs and prolits, including those past duc and unpaid, and apply the same,
less costs and expenses of opcration and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-

. diciary- may . determine,

A - . - . . T
_11. The entering upon and ftaking possession-of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other

. insurance policies or compensation or awards for any taking or damage of the

property, and the application or release thereof as aloresaid, shall not cure or
waive any delault. or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indcbtedness secured

hireby or in his perlormance of any agreement hercunder, the beneliciary may
declare all sums sccured “hereby immedintely due and payable. In such an event
and il the above described. real property is currently used for agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
deed in cquity, as a.mortgage in the manner provided byi law for martgage
foreclosures. However if said real property is not so.currently used, the bene-
ficiary at his election may procecd to foreclose this trust deed in eguity as a
e this trust deed] by advertisement
cand sale. In the latter event the beneliciary or the trustee; shall execute a.
cause’ to be recorded - his written notice of default and his élection to sell the
said described_real property to satisly the obligations secured hereby, where-
‘upon’ the trustee shall fix_the time and place of sale, give notice thereof as then
required by Imwv and proceed to loreclose this frust- deed in the manner pro-
vided in ORS 86.740 to 86.795. i
. 13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days bLefore the dare set by the
trustee for the trustec’s sale, the frantor or other person .so privileged by
ORS 86.760, may pay.to the bencliciary or his successars in interest, respec-
tively, the-entire amount then due under the terms of .the lrust deed and the
obligation secured thereby (including costs and expenses agtually incurred in
enlorcing the terms of the abligation and trustes’s and, attorney’s fees not ex-
ceeding $50 each) other than such portion of ‘the principal as would not then
be due had no default occurred, and thereby cure the default, in which event
all foreclosute pr iingds shall b, issed.by the trustee. &
g 14. Otherwise, the.sale shall be held on the date and at the time and
place designated in the notice ol sale, The trustee may sell snid property either
in one parcel or inseparate parcels and shall :ell the parcel or parcels af
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by lsw conveying
the "property so sold, but without any covenant or warranly, express or im-
plicd. The recitais in the deed of any ‘matters of fact shall he conclusive prool
of the truthfulness thereol, Any person,: excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. : s

15, When trustee sells pursuant to the pmvers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
chuling the compensation of the trustee amd a teanable charge by trustee’s
attorney, (21 to the obligation secured by the trust deed, (3 to-all persons
havitd reenndad Nieny stibasguenr £ the interest of the frantes in The frust
eeif - as their inlerests gay appest dn the onder of rheir privriny and ¢4} the
surplus, il any, to the grantor or 10 Al swwesnr in inferest enditlad 1o such
surplusc

o dis

16. For any reason permitied by law bencliciary muay lrom time to
fime appoint @ SUCCEssDr Of SUCCessory fo any frustee named Aerein or to any
surcessor - trastee appointed heteamder. Upon such appointment, and without
conveyance to the successor. trustee, the latter shall be vested with all title,
- powers “and  dutics conterred upon any trustee hercin. named wr appointed
hereunder. Each such appointment and substitution shall be made by written
linstrument executed by  bencliciary. containing reference to this trust deed
and its place of record, which, when recorded in the oflice of-the County
Glerk or ‘Recorder of the county or counties in whick the property i situated,
shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts’ this. trust when this deed, duly executed and
acknowledged is” made ‘a public record as provided by law, Trustee is not
obligated (o notily. any. party hereto of pending sale under any cther deed of
trust _or ol -any action or proceeding in which gfrantor, bLeneliciary- or trustes
shall be a party unless such action or procecding is brought by frustee.

NOTE: 'Thn‘hus' Deed  Act provides that ‘the trustee -hereunder must be either an attorney, who is an active ‘member of the Oregon State Bor, o bank, frust compony.

11 of ‘savings o
property of this state, its

ad ‘ loan -association ‘outhorized ‘16 do- business under the lows of Oregon .or the United States, u title: insurance company authorized to insure title 1o real
bsidiari ffili agents or b hes, or the United States or any agency thereof. :
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Thet'g‘r”ajrtpr covenants and ‘a_gryelaes‘to and with the be_rleiic_:i_ary a'ndv'tin&s"e ;‘:'Ié’nv;ingr,pndé,r' himy,: that he is law-

fuIIy;‘se'kiied in fee simple of said described ‘real prope

rty and*has:a valid unencumb! d :t

A‘Ie'f:théi'étb‘_: 7

and that he will warrant and forever defend the same against all’ pgrsor;s' ‘vhorﬁsoevér."

The grantor warrants_ that the proceeds of the loan represented by the above described note and this ¢rust deed are:

(a)* primarily for grantor's personal, family, household
(b) for an organization, 0f
purposes-
This deed applies
onal representatives,
contract secured hereby, whether
masculine gender includes the feminine and the neuters

IN WITN ESS WHVER'EYOF | said grantor has hereunto set

and binds ail parties hereto,
and

he si_ngular nu

e

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) of (b} is
not applicable; if warranty {a) is applicable and the beneficiary is @ creditor Sl
or tuch word is defined in the Tru'h-in-hnding n Z, the .

" MUST - comply with the Act and Regulation thy moking required

disclosures? for this purposer if this instrument is to be a EIRST lien 1o finonce .
the purchase of a dwelling, vse Stevens-Ness Form No. 1305 ‘of’ equivalent;
it this instrument is NOT to be @ first lien, vse stevens-Ness Form No. 1306, o1 -
equivalent. 1§ compliance with the Act not required, disregard this notice.

(if the signer of the obove it © corporation:
use the farm “of ocknowledgment oppoite. . 2 s
- el e ..+ [ORS 93,4901

‘Personally 'a'p'pear

ersonlly apgparcd £ o tor himsit and

.ac!mowladged the foregoing instru- “and‘that- the sea

.voluntary act and deed.

" halt of said corporati

them acknowledgéd
-~ Belore me:

Notary Pubhclor ajrsgcm

My ‘commission expires:

KEQUESI FOR FULL IECONVEYANCE

includes the plural.

hand’ the day, nd ye

STATE OF OREGON, County ot

o ‘the
of said corporation and_that said instrument was signed and

or agricultural purposes..(see Importanthotico.bclow),

(even it grantor is 8 natural person) are for business or commercial purposes other than agricultural

their heirs, legatees, devisees, adxy‘m‘srralors, exocu-

beneticiary shall mean the holder and owner, inclpding pledgee, of the '}
med as’'a iciary’ herein. In construin, :

rid this deed and, whenever the gontext sO equires, the

19.

R R S , being duly sworn,
not .one for. the other, did. say that the former is the
; - president and that the latter is the

. secretary of . . - e

I T a corporation
oregoing instrument is'the corporafe seal
led in be-

on;by'aurh'orityv of ‘its board of directors;

sait astrument to be its voluntary . ac

. (OFFICIAL
SEAL) ]

Yo be uiad only when obligationt have been Pd‘d.f: -

....; Trustee

“ L The andersigned is.the legal owner, ‘and_ Holder of all ihdebtedneés ‘socured by“tﬁe'.'xloiegoing i‘msi deed.
oy hereby are dirgc_te’d, on payment to you of any. sums owing to you under the terms ot

trust deed have been {ully paid’an

All sums secured i":y said

said .trust deed or pursuant' to statut'av," to cancel o1l evidences ;of.indeb‘te‘dness secuqed"by'said trust deed- (which are kdeh'vcred; to you

“herewith together with said trust deed ) and to reconvey, without warranty,’

estato siow. held byfyou \nder the same. Mail recanveyance and documenis 10 -

DATED: -

to the parties designated by ¢he terms of said trust t:"(eed the

Bena(icinry R

Do not lose" of _duv-ai lhi; fnm Deed OR THENOIE whl‘chih |Vo;uu|.klclh must be deliverad 10 |'hr. trustee _ﬁr_, cancellation belore ngonuyé:o_v“[bo uiscd-.

fTRUST?DEEDW
R B . (FORM No.’ﬁ") : : T
S‘lVlNl-Nlll LAW rUB, €21 PONYL:ND. QRE.

SPAC;{. RESERVED
FOR™
RECORDER'S USE
i . “ - Benoficiaty
____,_.’——-—‘/,_.———’-—"‘—____..—-
T 'AFTER RECORDING RETURN TO"
!

folw 7 744//‘ .

County Of ooy

T ¢ certify that the within instru-

. ‘ment was received . for record on the.
- 22udday of "~ November...., 1942 ’

Qlﬁﬁ.......o'clock..[.\.M ., and recorded

in book...... 8....on pa%e... 16390 _or

‘as’ file/reel number......x 7 iiaaiensarh

~ Record of Mortgages of said County.
v Witness my hand and seal ;of -
Coun i

cararraneey

s8. 0 ¢




