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Mortgagor covenants with mﬂrtgagee as follows: 26423

1. Mortgagor will pay the indebtedness as herein provided. Privilege is reserved to prepay at
any time without premium'qx,;f.ee_._ . : L .

2. Mortgagor will, during the: life-of this mortgage and until the obligation secured hereby
shall be fully paid and satisfied, keep the buildings now on, or hereafter erected on, the premises
insured against loss. or damage by fire and other hazards commonly known as. Extended

- Coverage Risks, to an.amount to be approved by the mortgagee, not exceeding the full insurable
value of the buildings, in.a company or companies to be approved by mortgagee; and will assign
and deliver the policies. of insurance.to mortgagee, or its assigns, with standard and customary
loss-payable clauses in the name of ‘mortgagee indorsed thereon, and mortgagee shall hold such
policies as collateral and further security for the payment of the obligation secured by this mort-
gage; and in default of doing so on the part of mortgagor, then mortgagee may obtain such in-
surance and hold the same as hereinabove provided, and mortgagor will repay to mortgagee all
premiums so paid by mortgagee, with interest from the time of payment by mortgagee, on
demand; all premiums so paid by mortgagee shall be. secured by this morigage and shall be
collectible in the same manner as the principal indebtedness; and should the holder of the mort-
gage by reason of such insurance against loss by fire or other risk insured against receive any
sum of money for damage thereunder, such amount may be retained and applied by the holder
of the mortgage toward payment of the debt secured by ‘the mortgage, or the same may be paid
over either wholly or in part to mortgagor:for the repair of the buildings or for the erection of
new buildings in their place, or for any other purpose or object satisfactory to the holder of the
mortgage; and if mortgagee receives and retains insurance money for damage to buildings, the
lien of the mortgagee shall be affected only by a reduction thereof by the amount of such in-
surance money so retained by mortgagee.

3. No building on the premises shall be removed, substantially altered, or demolished
without the consent of mortgagee; and to complete all buildings in course of comstruction or
hereafter constructed thereon within six months from the date hereof or the date construction is
hereafter commenced. All buildings now or hereafter situated on the premises shall be main-
tained by the mortgagor in good and substantial repair. Mortgagor shall not commit or suffer
waste on the premises, and in the event of such waste mortgagee, in addition to any other
available remedy, shall be entitled immediately to restrain.the same by injunction or other ap-
propriate proceeding. . "~ S Coo

4. Mortgagor will pay all taxes, assessments, water rents, sewer service charges, and other
governmental or municipal charges and rates levied, imposed, or charged against the premises
before the delinquent date thereof; and in default in any such payment on the part of the mort-
gagor, mortgagee may pay the same, and all such payments shall be added to the obligation
secured by this mortgage and shall bear interest at the same rate as the principal sum secured
hereby until repaid by mortgagor. R

5. Mortgagor, within ten (10) days after request of ‘mortgagee in person or by mail, will fur-

“nish to mortgagee or other person, firm or corporation designated by mortgagee, a duly

acknowledged written statement of ‘the amount due on the mortgage and whether any off-sets or
defenses exist against the mortgage debt.

6. The whole of the principal sum and interest shall become due at the option of the mort-
gagee under any of the following conditions: after default in the payment of any principal or in-
terest, or any installment thereof, as provided in such note for ten (10) days: after default in the
payment of any tax, assessment, water rent, sewer service charge, or other g()vm'nmcnlul or
municipal charge or rate levied or charged against the mortgaged premises, for ten (10) days af-
ter notice and demand from mortgagee; after default after notice and demand from mortgagee

* ’either in assigning and delivering the insurance policies insuring the building against loss, or in

reimbursing mortgagee for premiums paid on such insurance, as herein provided; or after default
on request of mortgagee in furnishing a statement of the amount due on the mortgage and

whether any off-sets or defenses exist against the mortgaged debt, as hercinabove provided.
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