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TRUST DEED

(¥ g Lo BENS : :

THIS TR 5‘1&£D, made this....... /5% o 7& ., between

e . R . . , as Grantor,

e e e e - , as Trustee,

_ROLF .LESEM.and.TRUDY..LESEM,.husband.and. .wife,.. ..o ..., as Beneficiary,
WITNESSETH: e )

Grantokirarﬁté% grants, bargains, sells and conveys tq trustee in trust, Wxth power of sale, the property

in ...County, Oregon, described as:

NWYNEY. of Section 13, Township 35 South, Range 10 East of the Willamette Meridian, Klamatb]
County, Oregon. - , B ‘

T8 R e,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or« hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ) L

FOR THE PURPOSE OF SOECURING PERFORMANCE of each agreement of grantor herein contained and payment of th
sum of NineThousand andO/ 2 R O U RO Dollars, with ¢
thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by gran.... ...

100- =~ = = = = = == o = ST

final payment of principal and interest hereof, if not sooner paid, to be due and payable May.15. e, 1987
The date of maturity of the debt secured by this instrument is-the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without lirst. having obtained the written consent or approval ol the berneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. X
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b} join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c) jein in any
and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without wzlrlant;, all or any part of the property. The
To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be¥ described ns the “person or persons
manner any building or improvement which may bo constructed, damaged or Iegally entitled thereto,” and the recitals therein of nny matters or Iacts shall
destroyed thercon, and pay when due all costs incurred therefor. . be conclusive prool of the truthiulness thereol. Trustee’'s fees for any of the
3. To comply with all laws, ordi , regulations, , candi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions. allecting said property; il the beneliciary so requeatn, (o N 10. Upon any delault by gdrantor hereunder, benclicincy may at any
join in executing such linancing statements pursuant to the Unilorm Commer- time “without notice, sither in person, by agent or by na receiver io be ap-
cia! Code.as the beneliciary may require and to pay lor lilind same in the pointed by a court, and ‘without redard to the adequacy ol any security lor
proper public ollice or ollices, as well as the cost of all lien scarches made the indebtedness hiereby secured, enter upon and take possession ol said prop-
by fliling olficers or searching agdencies as may be deemed - desirable by ihe erty or any part thereol, in its own name tue or otherwise collect the rents,
beneliciary. issues and protits, inchuding those past due and unpaid, and apply the same,
. To provide and inuously i insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's lees upon any indcbtedness secured hereby, and in- such order as bepe-
and such other hazards ns’ the beneliciary muqmm time to time require, in ficiary may determine. .o .
an amount not less than $......... .. : , written in . 11. The entering upon and takin, ssession of said property, the
- ble to the beneliciary, with loss payable to the latter; all . collection of such rents, issﬁocs and prolits,¢ oI:othe proceeds of iﬁe ’;c;dy;ther
policies of insurance shall be delivered to the beneliciary as soon as insured; i licies or ion or awards lor any taking or damage of the
il the grantor shall lail lor any reason to procure any such .m!urance_and. to - . property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- ' waive any default or notice of default hereunder o invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings, . - pursuant to such notice.
the beneliciary may  procure the same at Aranior’s oxpense. The amount 12. Upon defnult by grantor in payment ol any indebtedness secured
collected under any lite or other insurance policy may be applicd by beneli-  hereby or in his po lormance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness tec:.:n-d ‘!-erby and in such order as l::ncluzmry Heclare all sums secured hereby i tintely due and payable. In such an event
may determine, or at option ol y the entire amount so . or  and il the above described real property ix currently wused lor africultural,
any part thereol, may be released to grantor. Such application or relense shall | (gnber or grazing purposes, the benelicinry may proteed (o loreclose this trust
not cure or waive any delault or notice of delault hereunder or invalidate any £d in equily, as a mortdage in the anner provided by law lor mortgage
act done pursuant to such notice. . . foreclosures. However it said real property is not so currently used, the bene-
5. To keep said premises Ireec irom construction lens and to pay all  ficiary at his election may procced (o foreclose this trust deed in equily as a
tazes, assessments and other charges that may be levied or assesSed upon or .. mortgage or direct the trustee to loreclose this trust deed by’ advertisement
against said property belore any part ol ssuch taxes, assessments and othet'!: and sale. In the latter event the beneliciary theifrustee shall execute and
charges become past due or delinquent and promptly deliver receipts therelor’ * cause \fa be recorded his written notice of detault and his clection to seli the
to beneliciary; should the grantor fail to make payment ol any taxes, &ssess- . g4id- described real property. to satisly the obligations secured hereby, where-
ments, insurance premiums. liens or other chardes: payable by grantor. either . ypon the trustee shall lix the time and place of sale, give notice thereol as ther:
by direct payment or by - providing b"’ﬁ('c"")',“'"h tunds with . which to required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thercol, ' yided in ORS 86.740 to 86.755.
and the amount so_paid, with interest at the rate set forth in the note secured 13. Should the beneficiary elect to {oreclose by advertisement and- sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  {hen after delault at any time prior to live days belore the date set by the
trust deed, shall be added (o and become a part ol the debt secured by this'  (rustce lfor the trustec’s sale, the grantor or other. person so privileged by
trust deed, without waiver of any rights arising from breach o( any of the - (RS 86.760, may pay fo the b liciary or his N s in inferest, respec-
covenants hereol and for such payments, wth interest as aforesaid, the prop- . tively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well as the grantor, shall be bound to ‘the. - obligation secured. thereby (including costs and expenses actually incurred in
same extent that they are bound for the payment of the hérein nforcing the terms of the obligation and trustee’s and attorney's fees not ex-
described, -and all such payments shall be immediately due and payable with- - ceeding $50 each) other than such portion of the principal as would not then®
out notice, and the nonpayment thercol shall, at the option ol the beneliciary,  pe due had no delault occurred, and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable .and alt foreclosure { di shall be dismissed by the érustee.
constitute a breach of this trust deed. . . . . 14. Otherwise, the sale shall be held on the!date and at the time and
6..To pay all costs, fees and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said property either
of title search as well as the other'casts and expenses of the frustee incuires in one parcel or in separate parcels and shall sell the parcel or ‘parcels at
in connection_wllh or in enforcing this obligation and trustee's and atiorney's: auction to the highest bidder for cash, payable at 'the time of sale. Trustee
fees actually incurred. N . . shall deliver to the purchaser its deed in form as required by law conveying
N To appenr in and defend any nction or proceeding purportind {0 ¢he property so sold, but without any covenant or!warranty, cxpress or im-
atlect ‘the security rights or powers ol ben..iciary or trustee; and in any sdit,  plied, The recitals in the deed of any matters ol fact shall be conclusive prool
action or procceding in which th~ beneliciary or (rustee may appear, including = of the truthfulness thereof. Any person, excluding the trustee, but including
any suit lor the loreclosure ol 1his deed, to pay all costs and expenses. in- the grantor and beneliciary, may purchase at the sale, ’
cluding evidence of title and the bencliciary’s or trustee’s attorney's fees; the 15. When trustec sells pursuant to the powars provided herein. trustee
amount ol ntta!ney's fees mentioned in this paragraph 7 in all cases shall be shall apply the proceeds of male fo payment ol (1) the expenses of salc, in-
tixed by the trial court and in the event ol an "Pl’f“’ from any judgment nr cluding the compensation of the fruelee and a reasonable charde by frustee’s
deeree ol the trial éourt, deaptor Dhirther agrees fa I‘my fuch svm as the ap-  agtorney, €2) 1o the ohligation recured by the troa’ deed, (3) 1o all persons
petlate vl sholl aal,imi..‘- fomminahie an the heitsttobari's v tinafee’s Athire puulng foasdnd Konx anbeoguent (o the intaceat ol the trpsiee in the trost
ney's fees on such apgeal; e as thetr lfeseais ar appear dn the anlsi ot their paieity sl (43 the
1t is mutually agreed that: T : N suepiuy, i any, 1o the grantor or 1o his successr in intereat entitled to such
&. In the event that any portion or all ol said properly shall be taken susplus. . L ; %]
under the right ol inent «di in.or cond ti beneliciary shall have the 3 16. For any reason permitied by law beneliciary may from time to
right, if it so elects, to require that all or any portion of the maonies payable time appoint A succcss0c or successors {0 any trustee named herein or to any
as compenaation tor such taking. which are in excess ol the amount required 1 o trustee appoi 1 hereunder.- Upon such appointment, and without
to pay all ceasonable costa. expenses "and attorney's lees ,necossarily paid or cenveyance 0 the successar fruatee, the latter shall be vested with all titie,
incurred by Arantor i such praceedings, shall he paid to beneficiary amd powers and _dugies conferred upon any frustee  hercin named or appointed
applicd by it lirst upon any reasonable costs and eapenses and attorney’s lfees, hereunder, . Kach such appaintment and substitution shall be made by written
Doth- in the trind and appeliate courts, necessarily’ paid or incurred by benes instrument ervecuted by beneficiary, containing eelerenca o this trust deed
liciary in. such proceedings, and the balance applied upon the indebtedness and its place of record, which, when recorded inithe oflice of the Count
secured hereby: and grantor egdrees. at its own cxprnse, (o take such actions . .Clertk or Recorder of the county or counties in which the property is sit:
and- execute such instruments ax shall be necessary in obtaining such com- shall . be conclusive proof ot proper appoi ot the frusty
pessation, promptly upon beneliciary's request, ' I7. Teustee accepts this trust when this deed, duly execu
9. At any time and. from time to time upon written request ol bene- acknowledged is made a public record as provided by law. Trustee is. not
ficiary, payment ol its lees and presentation of this decd and the note {for abligated to notily any parcty hereto of pending sale under any other deed ol
endorseerent (in case o ull. teconveyances, for cancellation}, without wltecting teust or of amy action or proceeding in which grantor, beneliciary or fruster
the liabitity ol any person lor the payment of the indebicdrness, (rustee may shall- be a party” unless xuch action or proceeding is brought by frustee,

MOTE: The Trust Deed Act provides that the trustea hereunder must be either an attomey, who is an activa member of the Oregon State Bar, o bonk, trust company
or savings and loon essociation authorized to do buslaess under the faws of Oregon or the United States, a title insurance compony avthorized 1o insure title to teal
property of this state, its subsidiaries, affiliotes, agents or branches, or the United. States or ony agency thereof. :




The grantor covenants ‘and agrees to and with the benefzc:ary and those claiming under. him, that he is law-
ully sex;ed in fee sxmple of ‘said descnbed real property and has a valid, unencumbered tztie thereto

.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the nbovc described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or ngnculturul purposes (see Impormnt Notice bcIow),

(b) ter.an organization,or{even. if-geantor—is a-natural-p +)-are—fort OT T tial purposes otherthan -agoicultural

oUTrpUsSesT .

This deed. applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repri tatives, ors and ig The term beneficiary shall mean the holder and owner, including pledgee of the
conrract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

Judes the feminine and the neuter, and the singular number includes the plural.

&

IN WITNESS WHEREOQOF, said grantor has hereunto set hi,

* JMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a} or (b) §

not applicable; if warranty {a) is applicable and the beneficlary is a credit

or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST. comply with - the - Act and Regulation by making required
disclosures; for this purpose, if. this instrument is to be a FIRST lien to finance
the. purchase of a dwelling, .use Stovens-Ness Form. No. 1305 or" equivalent;
if this instrument is NOT to be a first lien, vse Stevens-Ness Form No. 1306, or
equivalent. If compliance with ‘the Act not required, disregard this notice.

(1f the signer of the obave is a corporation,
use the form of qzknawl-dgm-nl opposite.}

{ORS 93.490)

" STATE oF orgor, California - ‘ STATE OF OREGON, County of
0S Ay 7@200/ Jea. 19 ,

/=13 / 1975 . Personally appeared . e o and

..who, bemg duly sworn,
ench Ior htmsell and not one ior the other. dtd say that the former is the

...president and that the latter is the
...secretary of .. ... ... ...

County of

. A L : ..., & corporation,
and acknowledged the foregoing instru- and that the seal affixed to the Ioregomg instrument IS the ‘corporate seal

ment to be. X her ... voluntary act and deed. of said co_rporanon a_nd that said i instr was signed and’ led in be-
Before me: . h:ll of s:nd c?rso:;tmn ‘I;}' authority of its board of directors; and each of
them acknowledg said instrument to be its voluntary act and deed.
(OF FI CIAL I , Before me:
horctoas ,;_-_‘._A §2v -
Notds) S%}-{ Ca . : . (OFFICIAL
% H'S. C?A{\ 5‘5 N_otary Public for Oregon o H SEAL)
MJT J SBEE-W! - ORNIA - My commission expires: ;!
LOS ANGELES COUNTY . 'l
My comm. exgires APR 12, 1980

2912 W. Compton Blvd., Gardena, CA 90249

EN
REQUEST FOR FULL RECONVEYANCE
Te be vied only when obligations hove besn paid.
, Trustee

RS

The undersigned is the legal owner and holder of all indebtedhest: secured” by . the foregoing trust decd. 'All sums sscured by <2
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the i
said trust deed or pursuant to statute, to cancel all evidences of dqdebtedness secured by said trust deed (which are de'hvered to you
herewith toge‘her with said trust deed) and to reconvey. vnthout wntranty. to fhe part:es destgnated by the terms of said )} irust deed the

estate now held bytyou under the same. Mml reconveyarnce and documents B0 .. Ll . e

DATED: . . , 19

Beneticiary

~4 . o “
Do not lose or destroy this Yrust Deed Ok THE NGTE which it securss. Both must be delivered to the teustes for totion belfore 'wh"l be made.

TRUST DEED 5 ... . STATE OF OREGON
{FORM :No.. 881) G S o
STRVENS.NEEE LAW FUU. CO., FORTLANG, ORE, . | i . . CoUn(y of K] amath
) ) . ) I certify that the within mstru-
‘Leslie C..Barrett. ... T . «ment was received for record oz} the
: : . : ’ : R K } day of ...NOVember
SPAGE RESERVED at... .” 490 clock..! A M., chg rogorded
07

i i e :
: “FOR in book M 8 on pa

ROLELOBOW. ..ol iiitidiies i ienfiriventd RECORDER'S USE -~ . as file/reel .umber.., 58807 o
. 3 RIS Ll o S Record of Mortgages of sa:d County
-Trudy..Lesem NN L : : Witness. miy  hand and seal of
B°"°"°""y . County affixed. ;
AFTER.RECORDING RETURN TO e ) !AI'“ & M_i.l ne

Winema Real Estate

PO Box 376 ‘ ' Copnty.Clerk .4 .
Chiloquin, OR 976‘2«4 L o ‘Bﬂ o> ,@&QL




