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THE “MORTGAGOR,

- NOTE AND MORTGAGE

William T. Gardiner and Glenda J vGa:‘rdi'ner, Husbard and

‘Wife

mortg‘agesﬁ,o‘“ he STATE OF bhEde,'i represented and acting by the Ditector of Veterans' Affairs, pursuant to ORS 407.030, the follow-

ing described:real property locatéd in the State of Oregon and County of-. Klamath . :

Lot 3.in Blbck_’ll of CASCADE PARK, according to the official plat thereof on file
in the office. of the County' Clérk;of Klamath County, Oregon, = . TR -

together with the tenements, heriditaments,  rights, privileges, and appurtenances including roads and easements used in connection
with -the ‘premises; - electric -wiring and fixtures:. furnace and’ heating system, water. healers, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens; doors; window shades and -blinds. shutters: cabinets, built-ins, linoleums and flgor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hcereafter
installed in or on the premises: and any shrubbery, flora, or-timber: now ‘growing ‘or hercafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in-part, all of which are hereby declared to be appurtenant te the
land. and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of FQrtymoThQuS&ndFiveHundredand -n0/100- = —..Dollars

(sﬁz,,iQQ.,.QO.mmm::)r and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON LORLY. Twe Thousand.Five Hundred..and 1n0/100mmm—

S Sy Y Dollars (q42.500-_00——--——-|, with interest from the ‘date of

initial disbursement by the State of Oregon, at the rate of
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

s 253, OOr----.-----,——«-‘—ﬂ—---j--‘m or before . February..l,..1979  and- $..2.5300--en-the--
1st of each monthr—r——r——tmeveatter, plus onentwelfth.of the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shail be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. X

The due date of the last payment shall be on or before Januarv l- 2009 L

In the. event of transfer of ownership of the premises ‘or any part thereof, I will continue to be liable for payment and
‘the balance, shall draw interest as prescribed by ORS 407.070 from daj.g of such. transfer.

This note is_'svect‘xred by a_mortgage, the ternjlé_ of which are made é. par:t hereof.

Dated - Klamath Falls, Oregon = 97601 ... ;'[,;)/(%f -

November 22

The mortgagor or. subscqucnt-owncr fﬁay pay all or any part.of the loan at'any time without penalty.

o norigagor covenanta that he owhs the premises n fee simple, hag good vight to mortgage same, that the premises ore free
from encambranee, that he will warrant and dofend same forever agaiust the clatms and demands of all persons whomsosver, and this
covenant shall not be extinguistied by foreclosure, but shall van with the land

MORTGAGOR FURTHER COVENANTS AND AGREKS:
To bny all ‘(lcb!s and monoys secured herebhy:
Not to permit, the buildings to bucdmi: vaeant or unocceupied; not to permit the removal or tdemolishment of any bulldings or im-

provements now:or- herea ter. existing:  to keep . same in good repairiito complete al canstruction within a reasonable time in
accordance with’ any .agreement made between the. parties. hereto; - . X

. Not to per‘mn the gu‘tting‘ or removal of any timber, except for his own domestic use; not to commit or suffer any waste; -
. Not' to permit the use of the: premises for any objectionable or unlawful purpose: :

Not to permit any tax, assessment, llen, or encumbrance to. exist at any time;
Mortgagee is authorized to poay all real property taxes assessed ngnln.&'\'lblhc premises and add same to the principal. cach of the
advances. to bear. Interest as provided in the note; .

. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in_such
company or companies and in such an amount as shall be satisfactory to the mortgagee; 16 deposit with the mortgagee all such
policies” with receipts showing payment in full of all premiums; -all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; - .




8. Mortgages shall ‘be entitjad to
tarily releascd, Same to pe appl.

éxil ébmﬁensatlon nh& damag,
fed upon . the lndebtedness;

hip. the Premises op any part gp interest jn Same, anqg tq
gee;. g Durchaser shaill Day interest as bPrescribegd by ORs 4G7.070 on
ther‘respects this mortgage shaj] Temain in full force -ang effect,

The Mmortgagee meg,v, at his option, in case of default of the Mortgagor, berform Same jp Wwhole op in part and a1} exXpenditures
Made jn gq doing inelu, ing the employment of an aitorney 1o secure compliance Withi the terms of the Ee. or the ote shagp
draw interest z¢ the rate,provided in. the note and all sych €Xpenditures shall: be 1mmedmte1y Tepayabj, he - Mmortgagoy without
demand and shaj] be Secureq by this Mortgage, !

Defauje in any. of the ¢ovenants or agreements herejn Contained op the CeXpenditury of any bortion of the ‘loan for burposesg
Specified i {3 nppllcntlon, CXcept by written bermission of the Mortgagea given before the “Xpenditure is Mmade,
entire lndebtcdness at the option of the Morigagee to become immediately due ang Payable without notice ang this
Mortgage Subject 1o foreclo_:-xure. X R o :
€ failure of the
of the Covenants, -

n:qase.foreclosure is ¢ommence . the 'm » and all other costs

I d,
incurred jn Connection Wwith such foreclosure.
o Uponthe breach of any éovenant"b’f the Bage, the Mortgagee’ shall have fhe Tight 1o entep the premjses, take possession,
collect the rents, Issues ‘ang Profits angd apply Same, less Teasonabje costs of couection, upon the indebtedness and the mortgagee shail
have the right tq the aPpointment of 3 Teceiver to collect same, o :

. The coveiiéhts an&'agree'ments herein shan extend to and be bfnding upon the heirs, executors, administrators, bsuccessors and
assigns of the Tespective Darties hereto, oo 3 X :

: It jg distinctly.understood andaagreed;that this note and mortgage! i i of Article XI-A ' of the Oregon
Constitution. ORS g 7.010 -to 407,210 ang any Subsequent amendmen ereto ang ules ang Tegulationg Wwhich have been
issued or may hereatter. be issueq by the Director of Veterang' Affaj £ 1 ORS 407.029,

) WORDS: The Masculine shan be' deemeqd to inclyde the femin gular the plural where - s connotations are
applicable herein; " : RN R : s . _, . o
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