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, 19,;7_8.”, between
as Grantor,

.as Trustee,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in anywise
now: or: herealtfer appertaining, and the rents, issues and prolits thereof and all Ixxtures now or hereafter attached to or !used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained znd also securing

the payment of ‘the sum of 511,490.76
has given his note of even date' payable with -interest 'to:the beneficiary ‘in

..this day actually loaned by the beneliciary to the grantoer for which 'sum the grantor

20 monthly installments of: $207.05...

each, the tirs¢ installment to become:due and payable on the . ... thh : day- of. , 78 ~and sub-
sequent installments on the same day of each month therealter until said nofe is 1ully paxd the imal mstallmem‘ on saxd note in the

sum of S will become due and payable on J.Oth Of NOV..A . 19 88 said niote bears interést at the Iollow-
ing rates: If !he ongmal -amount. of said loan is$5,000; or-less,- three-percent: per month on that part of the unpaid:priacipal -balance of
said note not in-excess of $300, one and three-quarter percent per month on that part of the unpaid principal balance. of said note in
excess of $300, but not in excess of $1 000, and one and one-quarter percent per month on that part of the unpa:d principal balance
of said note in. excess of $1,000, but not in excess of $5,000; hoivever if the original amount of said loan is'in excess of $5,000, then
instead of the rates of interest just mentioned, the whole amount so loaned shall bear interest at the rate of one and one-half percent
per month on its entire principal balance; “all mslallments mcludo prmc:pal and interest and, as paid, shall be applzed first to.interest
and then to unpaid principal; prepayment of saxd nox‘e in full“or’in part may be made at any time.

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final mstallment of said nofe
becomes due and payable. In the event the within described property, or any part thereol, or any interest thereon is sold, agreed to be
sold,: conveyed, assigned or alienated by the grantor swithout first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, trrespectn'e of the matunty dates expressed therein, shall

become lmmedxately due and payable.

To nrotccf tlle security of this trust deed
e 1. To protect,
andrepair; not to remove or demolish any building or unprovcmrn! thereon;
not to commit or permit any waste of-said ‘péoperty.

2. .To.complete ;or restore promptly and in good and uorkmunhkr
‘manner any building or improvement.which.may be constructed, damaged or
destroyed thereon, and pay when due-all costs: incured therefor.

. 3! To comply with all laws, ordinances,: regulations, covepants, condi:
ons‘and résfrictions- allec!mg smd property; il the benelicinry so requests, (o
jdin 1n; 4 such™: pursuant to the Uniform Commcr-
‘cial "Code- as.the heneliciary may require and to pay lor liling same in .the
moper publm orhce or. oflices.
“ o and conti yes intain insurance. on: the buildings
now or herenltrr erec!ed on the satd premnses ngnmst loss or damage by fire

,,‘rantor agrees:

with extended covemge in an amount not less ‘than ¥ 0 7
written in o-the. y, - with ,pnyablc to llwe
latter and to grantor as their: mtcrcsts may’ appenr,r 1l - policies of insurance
shall be delivercd -to the beneliciary as soon. as insured; it the grantor shall fail
for any reason to procure any such msumnce and to deliver said policies to the
beneliciary _at least lifteen days prior to the expiration of any policy of in-
surance now or hereafter placed. on said buildings, the beneliciary may procure
the same at grantor’s expense. Grantor hereby authorizes and directs benefi-
ciary to procure, if procurable, such credit life or credit. life and dnsalnhly insur-
ance as grantor may have authorized, pay the premiums on all such' insurance
and deduct the amounts so actually paid from the procceds of the loan. The
amount collected under any lire or other insurance policy may be applied; by-
beneliciary upon any' indebtedness secured hereby and in such order as bene-’
ficiary may determine, or at option of beneliciary the entire amount so col-
lected,. or any part thereof, may. be' released to grantor. Such application or
release 'shall not cure or waive any default or nofice ol default hercunder or
invalidate any act done pursuant fo such notice. Should the grantor lail so to
insure_or to preserve the collateral for this loan, the bcncliciary may pay lor
the' performance’ of ‘those duties” andyadd the: amounts “so” paid to the then
unpaid. principal balance to bear. interest at. tha.rates; specitied above. . .~
; i i; onstruction liens and o pay .all
‘he levied or

b’u’('!, (l!!z'sﬁmenla and other clmrgcs that mi essed “upon’or

adainst’ said ‘property before any.'part ol isuchitaxes,” assessments and: oTher .

charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary.

To appear in and defend any action or proceeding purporting to
altect the security rights or powers of beneliciary or trustee.

It is mutually agreed that:

7. In_the event that any porl:on of all of said property shall be taken
under the- right. of y :shall hove:the right, il it

s0..elects,” to require. that all of any mrhon of tlm monies. payable as com-,

pensation” for such taking, which™ are in exce: nl the amount required (o
pay*all roananable costs,” cxpenses and - aftossey’s Heex m-rnnr,r) tpaid o
incurrod - by drantor in such proceodings,. shall Ue paid .to bhenctisiary and, np-
plied by it upon tha indebtedoess secured tivreby: and drantor. sitees, at his

Own eapense, t take such actionas and execute such insteuments as shall br nee- ’

essary in obtaining {such Y t prompily upon benefiivary's request,

8. At a0y t and: trom. tine <t time. ugon . weitten roqm-sf -of bene-
ticiary and presentation ol this deed and the note for endorsenient {in o of
1l reconviyance, lorcancellation),” without allceting the tisbility of any ‘pers

won for the payment al the indeltedness, frastoe may. (4 ). consert (o the nake:

ing ol any map or plat ol said property; (b) join in granting any casement
or .creating any resfriction thercon; (c) Join in any subardination or other
agreement alfecting this deed or the  lien or charge thereof; (d) reconvey,
without warranty, all or any part ol the property.-The grantee in any recon-
veyance may be described as the “‘person or persons legally entitled thereto,”
and .the recitals therein ol any mutters or lacts slwII be conclusn'e prool of ll;e
tristhiulness thereof.

9. Upon any delault by gmntor lmrcunder. bnnchcmry may . -at nny
tima without. notice, .either in person, by agent or by a court appoinfed re-

preserve and maintain said pwnrrly in good condition..:

. the p,Tp erfy  so sold but. without ‘any covenant of wa:ranty,
“plied. Th

‘acknoulcdgcd is made. a3 public record as provided bv law,

The nbcve descnbed real property is not currently used for agricultural, timber-or grazing purposes.

Veviver and. without redard to the adequacy ol any wrunl) tor the indebted-

ness: hereby . pecured, enter upon and take possession ol said . property . or
any “part theteol, in its own name sue for ‘or otherwist collect the. rents,
iysues and pmhls, including those past due and unpaid, and apply (he- same,

.upon any. indebtedness secured hereby, and in such order as beneliciary may
“idetermine.

Alter grantor's delnult: and referral, gransor shall pay beneliciary
for- reasonable attorney’s fees .-lclunlly paid by licensee fo' an attorney not a

“salaried employee ot licensee.

ER 10.- The. entering: upon and . taking possession of snni property, thr col-
Ieétion of, such rents, gssues and prolits, or the proceeds of insurance policies or
compensation or awards for ‘any toking or damage to the property, asnd the
‘application thereol “as:aforesaid, shall not cure or waive any delault or notice
ol default hercunder or invalidate any uct done pursuant fo such notice.

1. . Upon delault by grantor in payment of any indebtedness secured
hereby or'in his performance ol any agreement hercunder, the bencliciary may
declare .all sumns secured hereby immediately duc and payable. In such an
event and if the above described real property . is currently used for agricul-
tural, timber or grazing purposes, the beneliciary may proceed to fdreclose

s this trust deed in equity, as a- mortgage in the manner. frov. ided by law {or

mortgage lareclosures. However il said real property is not so currently used,
‘the beneliciary at his clection may proceed to foreclose this. trust deed. in equity
as a mortgage provided by law or direct the trustee to ' foreclose this trust

., deed.::by.: advertisement and sale. In the latter event the beneucmry or the

trustee shall execute and cause to be rcorded his written notics of delault and
his election to seil the said described real property to satisly the obligations
secured - hereby, whereupon the frustee shall hix the time and place ol sale,
give notice thereo! as then required by law and proceed to foreclose this trust
deed in the manner provided in ORS 86.740 to 86.795.

12, Should 'the beneficiary elect to lorcclose by Jadvertisement and
sale then alter default at any time prior to five days before the date set by
the trustee lor the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest respect-
tively, the entire amount then duc under the terms of the trust deed and the
obligation secured thereby, other than such portion of th>: principal as would
not “thn be due had no delault occurred, and thereby cure the delault, in
which event all loreclosure procecdings shall be dismilssed by the trustee.

13. Otherwise, the sale shall he held on the date and at the time and
placy designated: in the notice of sale. The trustee may sell said property either
in ‘one. parcel or’.in separate parcels and shall sell the parce! or pascels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw convey: ings
express or im-
e récitals in the deed of any matters of fact shall be conclusive proof
of the (ruthiulness thereol.” Any person, excluding the trustee, but including
the gmntor and beneficiary, may purchase at the sale.

2: 14, When  trustee. sclls pursuant .to the powers provided herein, trustee
shali --pply the ‘proceeds of sale to payment of (1) the obligation secured by
the trust -deed, (2) to all persons having recorded liens aubsequent o the

Linterest ool the trasden in the trust deed as the'r interestsiimay appenr in the
s ordet of thcnr priotiry . and - {3} the surplas,
L auevess

il any, to the grantor or. to his
¥ in dafervst rum.’v\l £y atch sugprus.

5. EFar any ' reewnn” pesmitted by law beneficiary may from fime o
time appoind & sUOCessOr OF succeanors 10 any trustee nannd herein or to any
successor_trustee, appointed heceunder. Upan such appaintment, and without

‘wme)anw to the suctvsor (rustee, “the Iatter shall be vested wirh alf title,

rawers amd | duties conlerred apan any frostee herein nmmed  or n]lpnxr teed
;lvnlunler. Bach such appointment-and substitution shall he made by weitten
insteuntent’” oxecuted by benelwiary, containing relerence fo this trust deed
anid ifs placp of record, which, when recorded in the office of the recording
ofticers ‘0! the: county or counties in which the propecty is situated, shsll be
conclusnc proot of proper appointment of the successor trustee.
Trustee accepts this trust when this deed, 1ul) executed and
Trustes is not
obligated "o noth any party hereto ol pending sale under, any other deed of
trust or of any action or proceeding in which grantor, b(nrllrmr) or - trustee
shall be ‘& party. unless such action or procecding is brought by frusfee,

NOTE:" The Trust Deed. Act- provides that'the trustes hereunder must be either an - atiorney, who is an aclive member of the Oregon Stote Bar,
10 .do, business. under the laws:of .Oregon .or- the United - Stases, (0, title " insurance company outhorized. tc:
gems or brcnchcs, or the Un!‘cd States tor ' uny ugency thcreof “The- licensee is always the benef

or. savings.ond . loon associotion: quthorized. .1
property of this- state,” its subsudmues, aoffilictes,
suitable iur loans jess: lhan $2 Q00.

o bonk, trust company
zure title ‘to real
ary. This form not
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The grantar covenant< and agrees to and with the beneficiary and those claiming under him, that he is law-
fuIIy setzed in fee. stmple of sazd descnbed real property and Jza.s “a Vahd unencumbered: title thereto

and ‘that he will warrant.and ,forevér..de'fen'd the séme agaiast"élli }pke’risv;on'sb whomsoever.

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:

(a)* primarily. for grantors personal, famtly, ‘household or agncultural purposes (see' Important Notice below),

'b)—ier an orgamzatton, or (even tf grantor xs a natural person) are .for busmess or. commercial purposss other than agricultural
purposes,’

TIus deed applies  to, inures ‘to th encfit of zmd bmds all parties herefo, thelr heirs, legatees, devisees, admmrstrators, execu-
tors, successors and assigns. The:term’beneficiary shall mean .the holder and owner, including pledgee, of the note secured hereby, whether
or not. named as a beneficiary herein'In: construing -this' deed and whenever t.he context so requrres, the masculine gender includes the
feminine and the neuter, and the singular number inclides the plural.

IN WI TIVESS WHEREOF saxd grantor has nereunto se Ius hand the day and year ixrst above written.

IMPORTANT NOTICE Delsu, by Immg ou!, whichever wurrunly (u) or (b) ﬁ
is not applicable;, if warfanty (a) is’ apphmbla ‘and the’ bunclmary is a .
creditor ‘as such word Is defined in the: Truth-in-Lending A:i und Regulu-

tion Z, Ihe benefmury should muke the uqulred dnsclosures g

her of the above isa (orporuhon CLn " (ORS 93 490]
uss lh. lorm al ucknowledgmun! appom- L

.S TATE: OF -OREGON, ccunty ofV '

STATE OF OREGON, "

Personally -appeared . .
Couniy of .. ) BERERRET who, being duly' sworn,

E ench Ior htmsel{ and not one for the o{her, did say. that the former is the
) presrdent and that the. later is the
secretary of .
: , a corporation,
and ihar the seal affixed to the Ioregom;! mstrumz. the corporate’ seal
of said corporation and that said instrument was signed and sealed in be-

COE‘FICIALA . o A 7 Y b A '+ halt-of said corporation.by. authority of.its board of directors; and each of
S‘E‘4LJ\, ! P A Jd( G e them acknoxvledged smd mstrumcn‘ to be its voluntary act and deed.

t E s y P ; Beiare me .
5 Sl ;. ; 2 (OFFICIAL
‘—Notary Public [or Oregan T "SEAL)
M}’ commrss:on explres B . P

REQUESY FOR FULL RECONVEYANCE
° b' uud only when obligunam have bo

The unders:gned is tho lcgal owner: nnd holdcr of all mdebtednoss sacumd by rhc {oroﬁomg frust deed. All sums secured by said

( wI‘uch are. deIrvered to you herewzth togefher Wrth sa:d frust deed) and to reconvey, w:thout warranly, to the pan‘tes designated by. the

terms’ of said 'trust deed ‘the estate now held by yau under the samie, Matl reconvey:mce and doc

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which It secures, Both must be delivered fo the trustee for lleti before e will be made.

TRUST DEED STATE OF OREGON

; To :
CONSUMER ‘FINANCE LICENsr:r County of .~ Klamath..

CPORM Noo $48). e ilsamtey I certify. that the within. instru-
RIRVEND. Nt’u LAW. PLU, GO, FORTL AND JORE,

s o UL begue : TR LR e a8 receigc <Lord o he

Gordon..J.. . Frier.and 22 % No a" ?8f
Llnda I_ou Frier. oo nlle o s e ar. ,3 +22 ocIock P I!rI and recorded
C Gr nfor | s LRESERVED .. ... Jn .book. ..M78.  on pa §2.. .or-as.
Motor Investment. g rnFOR w file/reel number . . %% - ,
R e - - Record of BTorr"ages of said County

Benoliciasy. | : ’ - Witness my hand and seal. of
AFTER RECORDING RETURN TO. . . . F e ~County affixed.

531 S. 6th- PO Box 309
Klamath Falls, Oregon i 97601~




