prss o w
‘NOTE AND MORTGAGE ‘*‘Of 7

—

mortgages to the STA’I‘E OF OREGON represented and acting by thc Dlrector o( Vetcruns Af(ahs. pursuant to ORS 407.030, the "oilow-
ing described real property located ln the State of Oregon and Coun ty of K1 amath, .

Commenc:.ng ut a p01nt on.a: l:me betwecn oectlona 2 &nd 11 in Township L3 Soui‘;‘n,t
Range 10 Enst of..the willamette: Herldlan, Klumath County, Ore , which Section:
line marks. the center lmc. ofa County road running VWest from tlxe Town of Merri LL,

Oregon,-and which point ‘of ‘beginning-is. 272 -fect West. from the one- ]u rher corne
common to said Sections 2 and 115 extending thence Mest - along said Section _Lll:lCi78
‘feet; “thence South to high water Iine of Lost River;-thence Fasterly along suldi

“ Lost River to a n01nt due South of 'the p01nt of beglnnlng, thence North to
-—po:mt of beglnnlng : g IR (R A

together with the tenements, heridilaments rights, . privileges, and appurtenance< including roads and casements used in connecﬂon
with the. premises; -electric wiring and fixtures; furnace and heating system. water - heaters, - fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and - blinds, .shutters; cabinets,  built-ins, linoleums anc floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezers, dishwashers: and all fixtures now or hcreaﬁcr
installed in or on the premises; and any shrubbery, flcra.:or. timber? now: growing ‘or hereafter planted or growing. thereon: and an
replacements of any one or more of the foregoing items. in whcle or in:part, all’ of which are hereby declared to be appurtenant:to the
land, and all of the rents, issues, and profits of the mortgaged property; -

to secure the payment of . Ih;‘-rty Elghr. ..'.Ehousand NlD.E. H.tmd.red Fifty .and... no/loOHH—'H—\r——-—mmm Dollars

[£3 38, 950: 00""""“!:" and interest thereon, evidenced by tke followl_ng promisso;‘y note:

I promise to pay. to the STATE OF OREGON . igh. '..'.Ehmxsand Nine Hundred.Fifty.......
and.no/100== ~Rollars (§38,920.00: ), with interest from the date of

initial disbursement by ‘the State of Oregon, at the rate o2 . 3 9 It ‘percent per annum until such time. u: a
different interest rate is established pursuant to ORS 407. 072 principal and interest to be paid in lawful money of the Ukhited
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

$.232,00=~=tmormmm=morun or before .....Fehrua:;}t.,l, 1279 mmmmemnmrnmemmmmeem-and ?"37 ﬂn on fhr:-
1st of each. month""‘"’—""‘me*’eaﬂer, plus .. Qne::twe.lf th...Qf':.‘r..::.nmﬂ:..—.\rtbe ad valoren taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be {ully pald such payments. to be applied first as interest on 1hc unpald balance, the rcmmnder on the

principal.
The due date of the last payment shau be on or before Januarv l 2009,

n-the event of transfer of ownership of the premises or any part thereof, 1 wlll continue to be liable for payment and
the balance shall draw interest ‘as prescribed by ORS 407.070 from date of such transfer.» H

Thxs note is secured by a mortguge the terms o! which are mnde a pmt hereof.

Klamath Falls,z Oregon ‘97601 / //{/1/_1/ /4 W(IT-L/.L,Q

-Novemberf22‘, : d /// W/MM

Dated at |

The mcrtgaéér or suhsequcnt D\Q'n‘ér,ﬁny.pny all or any -part of thé loan.at any time wh.hom penalty.

The mortgagor m\'rnnnh that he owns the \ru\\l\os in_feo sln\plo. hag good right to, mortigage. same, that the premises ave free
from encumbrance, thiat he witl wareant and defond game tovever against e clabng nnd ‘demnands of all persons whomsoever, and this
covenant nhnll not he u\tu\;.uhlml by fm‘ﬂlmul‘m b\\! ghall e with the land.

MORTGAGOR FURT!!ER COVEX\ANTS AND AGRX:.ES:

1. To pay an’ debts and moneys secured hcreby, ; L .

2. Not to permlt the bulldln S to become vacant or.unoccupied; not to permit the removal or demolishment of any bulldings or im-
provemerits- now . or. hereafter .existin to keep same:in good repair to complc!e all construction within a rcasonable time n
accordance . with _any agreement . ma © _between the parties; hcrcto.

. Not to permlt the cumng or rcmovnl ot any tlmher exccpt for hls own, domcstlc use; not to commit or suffer any wm.tc
. Not to permit the use ot the premlse% Ior nny objectlont\ble or unluwtul purpose- :

3.

1

5. Not to pcrmlt any tax asscssmcnt, llcn, or cncumbrnncc to cxist at nny Ume- ) ‘,
8.

3 Mortgagee is authorized to pny nll rcnl ?‘roputy tnxc:. nsxcsacd ngulnst thc prcmlscs and add shme to the principal, each ‘of the
advances to bear interest as provided in the note:

i

To keep an buudings unceasingly insured durlng the term of the mortgage. ngalnst loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory .to the mortgagee; to deposit with the mortgagee al}l such
policies with receipts showing payment: in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor In case of foreclosure until the period of redemption expircs :




8. Mortgagee shall be entliled to ali éompenséxﬁon ‘and damagés reéeived under right of eminent domain, or for any s
tarily released, same to be applled upon, the indebtedness; 4

19, Not to lease or rent the premiscs, or any part of same, without written consent of the mortgagee;

10. 7'1"0 promptly notify mortgagee in writing of a transfer of own and to

furnish a‘ copy .of the instrument- of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all Payments due £_rqm the date of transfer; in all other respects this mortgage‘sha}l Temain in full force and _effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including .the employment of an attorney to secure compliance with the terms of the mortgage or the note shall

draw interest at the rate provided in:the note and all such expenditures shall' be. immediately repayable by the mortgzgor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for 'purposes
other.than those specified ‘in the ‘application, except by written permission ' of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. i R ) .

C The failure of the morlgégée 0 ‘exercise any opubns'hereln set Ic}rﬂ-i ‘will not cdﬁstitute‘ a walver of any right arising from a
breach- of the covenants. N ) c . -

In case foreclosure is,comlﬁénced,:ihe mortgagor shall. be:lable for the: cost of a title search

. . , attorney fees, and. all other costs
Incurred in connection with such foreclosure :

take! possession,
mortgagee shall

. Upon the breach 6f any éovenant of the mortgage, the mortgagee shall have the right to enter the premises,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the
have the right to the appointment of a receiver to collect same, . s .

The covenants ‘an'd"'agxieer'hents herein shall extend to and be binding upon’ the heirs, cxccutbrs, administrators, suécessors and
assigns of the respective parties. hereto. . : ) o g H

: It is distinctly understood :and agreed that: this note. and mortgage: are subject to- the provisions of ‘Article XI-A" of the.Oregon

itution, ORS '407.010 to 407.210 “and any subsequent “amendmentis .thereto ‘and 'to- all rules- and regulations which  have been

issued: or may hergaftexj be Issued by the Director of Veterans’ Ai{airs pursuant:to the provisions of ORS 407.020.

‘ WORDS: The masculixie;shau be-deemed to include the feminine, and the ‘singular _the plural where such conno@ations are
}applicable,hereipz G e ST e S Lo o :

TN WITNESS: WHEREOF, . The. mortgagors have set thelr harids and seals this ....

(Séal)

(Seal)

Tz, L7/{ Z%fé«/ﬂ e (Sea

R 050{7 M MeE
'AtjkNOWLEDGMsNT' b

STATE'OF OREGON,

County of

Klamath - o }“ik,

Before me, a Notary Public, Personally appeared the within nnmedr . Terry A. Morse and ‘Joy; M" Morse

ey
E P

‘his wife, and acknowledged_the foregoing instrument to be .=
act and deed. . ’ K

WITNESS by hand and official seal the day and year last above written. :
/%
\

My Commission exbires

MORTGAGE

FROM : N TO Depértmgm of Veterans' Affairs
STATE OF OREGON, ' S : ; }
. - S8
County of K1 amath .

1 certify that the within was rééélvac! and duly recorded by mo in ... N § 8 County Records, Book of Mortgages,

No. M78 o 25459 . t;,e 22ndm of Ndv'qnb_er_;_,t]_,gm ML DL MILNE K AMATEbunty Clerk.....
By AZ{M/MIJK\Q J\d/f]/@,cca\ Deputy.
Filea ... November 22,1678 e . ot 'd'c‘lq'c'k j.3'.:73.71 7

Klamalth Falis. Oregon. " s M ~
County L..Klamath : : va /-Zﬁ/; 1/%‘0J\/ X/(A ([U

... Deputy,

' ;
]
After recdrding return to: - . . L ’
DEPARTMENT OF VETERANS' AFFAIRS 227 Fee '$6.00
General Services Building
. Salem, Oregon 97310

Form L-4 (Rev. 3-71)

N

Y
Mo et




