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S _ NOTE AND MORTGAGE Vol. ng Pace 264C5
- EDWIN JACKSON CLOUGH , - Al

[ RFGON ésented and acting by the D nt to ORS 407.030, the follow-
the State of Oregon and Countyof :

‘Lot 3, Block 49, HOT "’é?ing’cs'mni*ir‘idﬁ 10 THE CITY OF KLAMATH FALLS,
inthe County, of Klamath,, Stat of Oregon, . , :

together with the ﬁenements. heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures: furnacc nnd heating system. water heaters, fuel s ceptacles; plumbing.
ventilating, water and Irrigating systems; sereens, doors; window shades and blinds, shutters; cabinets, . linoleums and floor
coverings, b stoves, ovens, clectric sinks, air conditioners, re frigerators, froezers. dishwashers] and all fixt

B r‘tlmbcrg'now”urowing or heresfter planted or growing thereon:
replace £ ms;-in whole or. In part, all of which nre hereby declared to be appurtenant to the
jand, @ mortgaged pro perty:

to secure the payment of . We NOSARC E‘:LveHundredandno/lO e men i Dollars

and interest thereon, evidenced by the fqlloning promissory note:

¢ promise.to pay_to’ the STATE OF OREGON Fort

_Dollars (s..éh?..},.iQQ...QQ::.:..—::..—.::.——:. with. interest from the date of
9

initial disbursement by the State of Oregon, at the rate of ....2.e.dll pC‘Lent ‘per annum until such iime as a
different interest rate ijs established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Dircetor of Yeterans' Affairs in Salem, Oregon, as follows:

.Eeb::ua.ry...l.,l..:.19.7,9.. and s...,253.,.0Q...0n....the...
Qne..-:tx«zelfr.b...g xes for each

successive year on the premises described in the mortgage, and .continuiné until the full amount of the principal. interest
and advances shall be fully paid, such payments 10 be applied first as interest on the unpaid balance, the remainder on the
principal. . .

The due date of the last payment shall be on or before .ﬂ..Ianuary....l.,‘_,.20‘09.. .............................

. In the ‘event of transfer of ownership of the premises or any part thercof, 1 will continue to be 1iable for paymenf and
the balance shall c)lrawwim'efrevs_t as preseribed by ORS 407.070 from date: of such transfer.

This note_is secured ~a mortgage the terms o i ! Y qé a part

Dated at”

Ti\o inorlﬁngoi, 6r subscquént 6wner,inhy pay all or-any bnrt of the loan at any time without penalty.

The mi)ﬂixﬁkbr"cﬁvénnnts that he owns the yremises in fee stmple, has good right to mortgage sume, that ihe premnises are free
from cncumbrance, that he will warrant and de end same forever against the claims and demands of all persons whomeogver, and thiz
covenant shall not be extinguished. by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To phy all debts qn(l moneys secured hereby: -

> Not .to pérmn (hc_bulldln" 3 to:becomae. vacant or unoecupled ; not 10 permit the removal o1 demolishment of any hutidings or im-
provemenis now..or hereafter existing: to kecp.smme in good repalr: to’ complete all construction within 2 reazonable time in
accordance ;with -any agreement maae between the perties . heretod

. Not to permit the cutting ot removal ‘of any timber except for his own domestic use; not 10 commit or suffer any wasted
. Not to permit the use of thc;prcmlsqs for any objectionable or. unlawful purpose; -

. Not to permit any tax, assessment, Hien, or encumbrance to. exist at any time:
| Mortgagee is authorized to pay all real &ropcﬂy taxes nssessed against the premises and add same 1@ the princtpal, each of the
advances to ban,intercst as prm{ided in.the notel ..

To -keep all puildings Gnceasingly the term of the mortgage, against joss by fire and such otner hazards in
company or companlies and in s shall be satisfactory to the mortgagee: to deposit with the mortgagee all
policies with receipts showing puyment t:ali premiums: all such insurance shall be made payable to the Mortgagee;
insurance shall be kept in force by the { forcclosure until the period of redemption expires; * o N
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8. Mortgééee’ shall ‘be entitled 6 all éom‘pernsayﬂion and démhgeé received ander right of eminent domain, or for any security volun-
tarily‘relgased. same _to. be applied upon the indebtedness; g

9. Not to lgasé dr ’ phf the i)reml_ses, Oor any part of same, withp!l\t written consent of the mortgageé:

10. To promptly notify mortgagee in writing of a transfer of ownership -of the premises or any part or interest in same, and to
furnish-a copy- of the instrument'-of transfer to the mortgegee: a purchaser shall pay interest as prescribed by ORS 407.070 on
an payments due iror_n,the Vdater of transfer; jn a‘ll other respects,‘thl‘s mortgage shall remain in full force and effect.

The mortgage.e,mpgf, at.his option, in case of default of. the mortgagor, perform same in whole or in part and all expenditures
made in so doing inclu ing the emfloyment of an attorney to secure .compliance with the terms of the. mortgage or the note shall
draw interest.at the rate. .provided in the note and- all such expenditures shall be immedjately repayable by the mortgagor without
demand and shall be secured by this mortgage,

Default in any of the covenants or agieements herein contained or the expenditure of any portion of the loan for purposes
other than those specified. in" the application, except-by written permission of the mortgagee given before the expenditure is made,

shall cause the entire indebtedness at.the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to  foreclosure, . . L N o i .

" The Aia'i_lvv.\re of-the mortgagee to exercise any options herein set_ forth will not constitute a waiver of any right arising from a
breach of the’ covenants, E .

In case foreclosure is commenced. the ‘mortgagor shall. be-liable for the cost of a title search, attorney fees, and all other costs

incurred in connection with such. foreclosure. -

: " Upon the breach of any covenant of. the ‘mortgage, the ‘mortgagee shall have the right to enter the premises, take possession,

collect the rents, Issues and profits and apply same, less reasonable costs of collectio » upon the indebtedness and the mortgagee shall

have the right to the appointment of a recetver to collect same. ’
.- The covenants and hg}éements'hérein shall extend to and -be binding upon the heirs, executors, administrators, successors and

assigns of the respective parties hereto. . R . . i .

: -1t is distlnct]y,uhd'erstdod and agreed that this note and rhortgage are silbject “to the provisions of Artizle XI-A of the Oregon

{Constitution, ORS +407.010"'to :407.210 and -any -subsequent amendments thereto and to- all rules and regulations which have - been

issued. or may hve‘;'eagter”be‘ i;sugd by the: pl_{'eg:tor of ,Yeterans(,Aﬂqi;s'pu;'suant to the provisions of ORS -407.020.

WORDS: The masculine shall. be deemed to include the fefninme, and . the singular the plural where 'such connotations are
applicable herein.:. ML SO P ; S e ) .
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‘STA'I'F: OF. OHEGON

County -of

Before me, a Notafy Public, persoﬁally appeared. the \}vlthin.named CKSON CI.;OUGH. III

: 5 "HIS
his wife, and acknowledged the fore; g Instrument to be ... . voluntary

act and deed.

WITNESS by hand and ofﬁciai seal the day and year last above wr;tten.

: ’Msv Co‘mmisslon expires ‘L T’(? /7 o

 MORTGAGE

L-...R02240Q. ...

FROM ) - - TO Department of Veterans' Affairs

STATE. OF OREGON, : _ ) }
58,
County of Kl amath : ;

I ceruﬁ' that the within was recelved and duly recorded by ﬁxc n Ll - ... County Records, Book of Mortgages,
No. M78 Page 26 on .;t.hdmz 61’ NOV &n bet‘a] 978 WM..D M ILNE K1 ama.tammy “

A

Oregon ™~ =@ in L .
amath o o j:@ . Deputy.

; : ;7 After:-recording returr_x],_t‘ou [P
DEPARTMENT OF VETERANS" AFFAIRS .
General Services Bullding
Salem, Oregton 97310

Form L~4 (Rev, 5.71)




