NOTE'AND 'MORTGAGE -~ ,
LBERT. .JOHNSON AND .. JOHNSON, _HUSBAND_AND WIEE

e ie,d» and ‘acting by the 'D(recztd_r‘ of V;atei;ﬁs' Affairs, pursuant to ORS 407.030, the follow~ -
d:County of .. kl.avmath > AT . §

L 27 o - o - . § .

together with: she 't ts, heredit its, rights, privileges, and-a purtenances including roads and L ts -used in tion

- < with.. the premises; electric wiring and -fixtures;  furnace - and heating system, water heaters, fuel storage receptacles; plumbing,
I ventilating, water. and-irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, ‘linoleums and floor -
coverings, built-in: stoves, ovens, electric sinks, air conditioners, refrigerators; freezers, dishwashers; and ail tixtures now or hereafter .
installed.in orson the-premises; and any shrubbery, flora, or timber now Erowing or hereafter planted or:growing thereon; and-any
replacements of any one or more of the foregoing items, in whole: or in part, all of which are hereby declared to be appurtenant to the

“land; and all-of the.rents, issues, and profits of the mortgaged Pproperty;- : . R -

£ Hundred Forey One and no/100=mmmmm- Botars

en_Thousand Four Hundred Thir ne and 48/100=———————_.

Interest thebi-eonfa'r_ld niﬁpddltlgna;lrgecum}{A'(pr’ an -existing obligation upon which there Is a ‘balance
Dollars (s.;.'-_g.;.é:’,l-.;z‘u_g),

evidenced by the following promissory note: -
: {I'promise 10" pay 10, the, STATE OF OREGON. SE ‘ , ,
n...Thousand. Eight Hundred Forty..Qne and na/100 Bollars (5.10.,841.,00=x), with
fro e déte of inltlnll‘disb‘ur'se‘m‘e‘n‘t‘ by tﬁgz ;S'tate. oIVOregon. at the rate of 5,9— == percent per annum,
- .Ten.Thousand . Four. Hundred Thirty.One .and::48/100=mmm=mm== Dollars 5.10,431,48~ ), with
: ! ’ .Srégon.‘x_lt the rate of 4,0 —percent per znnum,
e S Dollars (

interesf. from the,dafe of initia‘l disbursement by the State of Oregon, at ‘the rate of - percent per'annum,
until -such  time as. a diffgrent interest rate is established pursuant'to ORS 407.072, . . .

e A s e N L
lnteregt from the datg ot -initial disbursement by the State of

brincipﬁl and interest’ to ;‘be_paid in ]awfulrzfm')nyey of thE:Uniterd:_S‘tates at the office of the Director of Veterans' Affairs

in Salem, Oregon, a5 follows: $118.,00 . . 6n;'orfpg£o;g pr'rjqury 1,.1979 - e AN -
$ ]18700 on..the..lst.of. each monthmmmis: e thereafter, plus ...onemtwelfth of .o
the ad-valorem ‘taxes for ‘each siiccessive year .on the’ premises.‘described in the mort age, and . continuing until the full
amount' of the principal, interest and advances shall be: fully paid,  such payments to be applied first as interest on the
unpald principal,- the ‘remainder on the prineipal. "r. TN R . : .

i THeddie. date 6t thé “1ast ‘payment !shiEll" beo: before” L January. .l 2007w - s
- In -the event . of . transfer .of ownership. of :the 'premises or any - part ereof, T-will continue to be liable for. payment

- .and: the’ balance*sh_au qraw,iinteres; as -prescribed . byVVORS,'407.§)7VD from date of such-transfer. g .
. This‘ note “is ecured -by a_'mortgage, the tgrx_ns’ot which”are made ‘a part hereof,

ez d e

4
A0 7D ar

. /LINDA R, JEHNSON

%E}&&ZHES(SN é /

¢ at.certain mortgage by the mortgagors Herein_to the State of
ud recorded tn Booke . M6O.., page 4523 ., Mortzage Records for _Klamath
; ‘O a~hoté in the)amount of $....13‘,,350.,‘0,0.. and thv:' mortgage Is also given

".as security for an. _ n, the ‘amount of $--10.;841,00 together with the ‘balance of indebtedness covered by the
pravious note, and the’ new note 1 ‘evidonce ‘of the entire indebtednoss, g :

e INOEURRON coOVEnuNtE Al he’ avhs e promises. i teo 2P, hns good- riEht to mortRage same, thit the premizes are fren-
from encumbrance that he will warrant- and defend same farever aguinst’ tha claims ang demands of il perzons whomsoever, and thig
covenant shall not be. extinguished by’ foreclosure; but shall run with the land. .

i MORTG

.. To pay all debis and money: ired ] : P )

" Not' to’ permit the’ buﬂdlnfs ‘to become vacant or, unoccupled: not to permit the removal or demolishment of any buildings or im-.

.provements. now. or hereafter existing:'to. keep same,’In good repair; .to: complete all construction. within a reasonable time.in

“accordang Fany .agreement. ma ¢’ between: the parties hereto;., - R : oo - e T
K- or removal of any timbver cxceprfqr his own domestic use; not to commit or suffer any waste;

he promilses foF any objectiotiab "unilawful purpose; S o
; : ntslien; vor’ nbrance:to-exist‘at'any time; - - el o
Mortgagee . is* authoriz 0_pay._ all real, property, tax sed.against. the Premises and:add same %o the principal, each of the
* advances:to’ bear Intere;t:as“providgq in’the note;’ I SR e T : o .
. s unceasingly. Insured ; diiring; the:term:of:the mortgage, against Joss by fire and such: other hazards in such
P 3 and-in.such- an :amount..as:shall be:aatisfactory to-the mortgagee;: to deposit with.the mortgagee all such-
‘payment “in -full of all. premfums; all such’ insurance shall be made payable .to me:mogtyageg:
¢ hy‘ the mortgagor ‘in’ case’ of {oreqlosure until‘the period of redemption expires; s 3%z L




Mortgagee shall: be:entitle 3 : ; e ! der. right of emine

t»ax'ily‘; released} S

':To promptly: notify mortgagee in wrlling of“a’ transfer” obownershlp of - the'™” premises or any part or interest in same, and 1.
furnish a copy of the instrument of transfer.to the mcrtgugee. a; purchnser shall’ pay - interest . as preseribed by CRS 407.070 on
al payments due tmm he ' d. N ) 1 th espe this a shnll remam In fuu force and cﬂect

his -option,.in case of. default of,the mortgagor, perform: same in whole or in part and au expendmxres'
‘employment ‘of ‘an; attorney. to ‘Secure-compliance. with the .terms. of the mortgage. or the note shall
the.note andall such expendnur e_ immedlately repayable by the mortgagot without

. : Default in any of nants or agreements herein contained or. the expenditure of any portion.of the loar‘ for purposes

other than those;specified:in; the- application, except :by:written permission of the mortgagee given before the expenditure is made,

 “shall ‘cause %he entire indebtedness .at the option of: the mortgagee to: become 1mmedlately due and:payable without notice and this
sul 0.

A ;- In-case for
: incu red in’ cunnectlon wlth suc!

‘pon -1 he bres $ 2 covcnn;ﬂ. of the. mortgage, the : mortgagee shall have the right to enter the premises. take. possesslon
collect the rents, issues and - profits ‘and apply 'same, less. reasonable costs of collection, upon the in debtedness and the rtgagee shall
have the: ‘right:toc the appointmentﬂot recelver-« oécollect same.s 1 2 3 T Ly

" The ccvenants and: agreements herein sh ll extend to and: be bindin,
: ‘assigns of the: respective= arties h

distlnctly. unde rs5too greed/ thut this note; “and’ mortg age Lare: subject: to" the .provisions. of: Article. XI-A of the: Oregon

: Constitution /ORS -407.010 " 210 andany” subsequent amendmenits hereto and’ o all rules.and regulatlons which have been issued

w; OF may hereaﬂe e iSEu irect Affairs uant. to tl the provislons oi ORS 07 020 .

: "WORDS whex'e such connotatxons are
applicable herem. T

. {Seal)

“'{Seal)

L-.;....119..1..992.,..;‘._“

: TO Department o£ Veterans' Aifairs

' STATE OF OREGON;.

: County -of

. County Records, Bock of Mortgages,

D MILNE Kiamath,,,  Clerk
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Deputy
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