STEVENS-NESS LAW PUBLISHING Co.. PORTLAND. OR.ZT204

THIS CONTRACT, Made this.......

i, hereinafter called the seIIe."‘,r

. (e . i : coeirieerineninn, HEreinafter called the buyer,
WITNESSETH - That in consider‘ationpf the mutual ‘covenants and agreernents herein contained, the

seller agrees to sell unto the buyer and the buyei'agrees to purchase from the seller all of the following de-
scribed lands and premises situated in KLAMATH OREGON, to-wit:

The NE% of the NWk of ‘the NWk of Section 28, Township 40 South, Range 8 East

of the Willametteé Meridian, Klamath County, Oregon. ‘

SUBJECT, TO HOWEVER, THE 'FOLLOWING : ) - . .

1. Rights of the public in and to :any. portion of the herein described premises
lying within the limits Of streets, roads:or highways.

2. Easement, including the{termsvand.provisionsuthereofy—:ecorded.December 15,
1937 in Volume 113, page 375, Deed:- Records of Klamath Caunty,  Oregon
granted to-'the Pacific Telephone and the TelegraphACompény;"'XAffects_the

- NWsSWy' and WhNWY of “Sedticn 228) RS N R S s

for the sum of............SEVENTEEN. THOUSAND, FIVE. HUNDRED. & n

¢ he(qznafté}; alled. the pu chase price), on Efccpun{'df_;vi/fliéli. ) (
aid on the exécution'{{le;gqf‘_( the receipt of which is hereby ack

o:pa j“the",refqgmdgeri f said: purchase price ( to-wit: $..13,500.00
paymients. of not. loss. i‘hén.
===) ‘each, ...

each month hereafter beginning with the month of 5 19

7

purchaseprice-is-fully paid. Al ‘of said purchase price may be paid at any time;
“purchase price shall bear.interest at .the rate of....8:0.. per cent per annum from

Ney ﬁbex:y._.li..}% intezest to be paid..... month] ..and * ;""dm'

: N - i G being included inl
the minimwp‘_mppf_hl}{;pg}{mgn_t\s“ above required. Taxes on said premises for the current tax year shall be’ pro-
rated between the parties hereto as of the date of this contract. S :

The .buy-:!"v'nrmnt:i.ro nhd, covenants_with the seller that the real property described in this contract i’
#(A) 'primarily “for  buyer's personal,- i v, household or africultural purposes, . : P
oon.o{B), for. an . organization or (even.i @ natural person)’is for. business or commercial purposes other than agricultural purposes.

The buyer shall te entitled {6 possession of said lands on.... NovemberIS 19”7.8.”, and may refain such possession so long as
he is'not in. default under-.the terms of this contruct. The buyer agrees that at - all. times. he .w. cep the buildings ¢n said premises, now or hereafter o
erected,, in  good: condition’. r ‘pair and*will: i y. waste ‘or strip thereol; that he will keep said premises free from rnechanic's
and ‘all’ other liens and : ‘the’ 3 rse-seller for all costs and attorney’s fees incurred by him in defending against any
such' liens; that he will pay all taxes herealter levied against said property, as well-as all. water rents,” public chargdes’ and municipal liens which here-
.+« after-lawtully -may, be, imposed upon said premises, all promptly before the same or.any. part thereol Lecome past due; that at buyer's expense, e will

“insure and keep’ insuredall buildings now or hereafter erected on said “premises ‘against loss or damage Ly fire (with oxtended coverage) in an amount

“2:not loss*vhnn»s.rlnsurab.Le—..AValﬁle::ompnny or companics satistactory -fo thn seller, with loss payable fiest 1o the seller and then to the buyer as

© their respective. interests may appear and all policies ol insarance 16 be delivered to the seller as soon as insured. Now if the buyer shall {4l to pay any
such licns, costs, ‘Waler_tenis, taxes, or charges or to procure and pay for such insurunce, the seller may do so and a0y payment so made shall be added
to and.becomo-a part of the debt secured, by this contract and shull bear interest at the rate aloresaid, without waiver, however, of any right ariung to
the seller for buyr:r,:s‘ breach of contract. <.

f : N ..days from the date hereol, he will furnish unfo buyer a title insurance policy in-
suring (in an amount equal-1o said purchase price) -marketabie title in and to said premises. in the seller on or subsequent to the date of this agreement,
save and’except. the usual printed bxcoptians’nnd'lhel-building and other restrictions f any. Seller also agrees that when

“i* ‘said “purchase “price'is tully” paid ‘and - upon ‘request. andupon surrender-ol .this agire g -and sullicient deed conveying said
prenuses in fee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hercof and free and clear of all encumbrances
since"said"daté ‘placéd, permitted: or ‘arising ‘by, ‘through or, under seller;; excepting, however; the said easements and res'rictions and the taxes, municipal .
liens, wat ents and public charges so assumed by the buyer and furth xcepting all liens and encumbrances created by the buyer or his assi,

Rt 24 - i o v e o L1ens ar g ¢ 7

‘The seller.agrecs that-at. his expense and within..

16d on reverse)

F NOTICE: D y lining“out, Whichaver ‘phiuse ‘and_Wwhich, arranty (A) or '(B} is ‘nat appli D y (A) i
creditor,” as such’ word’ efined in’ the Truthzln:Lending” Act ond Regulati the reller MUST comply with the Act and Regulation J i ipklosures; .
for this"purpose, "usé’ Tis-Ness 'Form 'No;' 1308 or srl_r‘r‘silnr'_'un!ess_‘lhg'z ill become: g MHirst“fien 1o finance the purchate’ of o dwelling in which even? use -

55 Stevens-Ness Form' N or. E

' STATE OF OREGON,

clock\ M., and recorded
L..onpage. . - oras

SPACE RESERVED
FOoR

T MECORDER'S Upy

 Recording Officer
. o.Deputy

i KEDQ,. OCegON. 97627

v NAME, ADDRE.

s ettty e e S S e




e

sty

- &BS6'7

~ o And it.is. und, stood. and agreed b ween said parties that e is'oI; the essence of fhjs c€ontract, and in case the buyer shall_ fail to make the paﬁment_s )

above required, or any ‘of thern, punctually ‘within 20 days of the time limited thereior, > ined, then the seller at his
option shall -have the lollowing‘right 1) to declare this contract null and; void, (2) # whole unpaid principal bulance of said purchase price with
the interest' thereon at-once due and ayable, (: i said deed and-other documents from escrow and/for (4) to foreciose this contract by suif in
equity, and in any of such cases, all rights an _intere.srrcreatved or then existing in lavor of the buyer as against the seller herennder shall ulterly cease and de-
‘terrnine ‘and’ the ‘Tight 1o the’ posiession ot ‘the” premises above deéscribed and all other rights acquired by the buyer hereunder thall revert (o and revest in said
seller-without any act‘ol-re—en{ry.-orrany«other act olv-said~sellervlo‘bnlperlo med and without any right of the buyer of return, irecl i ion for
urchase of said property as absolutely, {ully and perlectly i H and in

s-therctolore made on this contract are to be retained by and i ‘ay easonable rent of said

e ol such default, And the said seller, in case ol such-delault, shall have i Or at any time thereaiter, fo-enter upon

foresaid, without any process of law; and take immediate Ppossession thercof, 7 d appur thereon or thereto

belonging. . . A E RN § L E AP .

The,buye: lu(the(,ag(ges‘ that {a, re by the seller at any. time to require- performance by the buyer of any prow’s;onibereqf shall iy 0" way affect his

. right hereundsr to nlorce ‘the ‘same; nor ‘shall any wajver by said seller of any breach.of-any provision hereof be held 10 be a waiver of any succeeding breach
any such provision, or as a waiver of the: provision itself, PR [ R L A : ST o

stated in ferms of dollars, is §..., . -, @However; the actual consideration con-
iy f:;rzgg;fconsidwnlion (indicate which).( .
ion is instituted to loreclose ‘thi: contract or to enforce on hereof, the losing party in’said suit or action agrees to pay. such
o trial court may a judge reasonable as attorney's lees to be allawed ¢ ng party in said suit or action and il an appeal is taken from any
juddment. or.. decree of such . trial.. court, the losing. party, Iurther_,pramisesJa,zuly~ such .sum. as_the appcllate court shall adjudge reasonable as the prevailing
party's attorney’s fees o h 3 - . B
: I construing : th Al i 1 ‘ e seller or the buyer mn,  ir Or & corporation; that if the context S0 requires,
the singular pron § be 110 mean and incl_ixdc‘the'plurnl,'lhe'mnsci:linc, the feminine. and the neuter, and that' geme; Hy all' gr. i k.
shall be made,” assumi plied “to : hé provisions herect apply ‘qually to orporations”and to individuals. o -
Chis > agreemen i i g he ‘benelit 61, 5s the circurfistances mayrequire, nof only  the immediate’ partiss hereto But’ their respective
heirs,” executors, administrators, personal representatives, successors in interest and assigns as well.

AN WITNESS WHEREOF,}said 1 : sted this instrumerit in triplicate; if either of the undersigned
e Pe ay o Sira fin :

-bej_szgn d and *its‘ﬂéoi'poratc seal zafﬁxed ‘hereto by its officers

iSea- ORS : 93.030).

TATE OF OREGON, County of .

and

Persohnl{ik,abpebred'.i ove, nam ! Vi - who, bemg! duly SWO;H.
s s ; K did sav' that the former is the

~.Lee. Auati : K .
TG presidenf and that the latter is the
..secretary of .

W, a éorporiation,
the ‘corporate seal

ors; and each of

“Notary Public for Orégon o """ “Notary Public for Oregon
s 1 My-commission_expires. R8s My. commission expires:

: :,ORQS;Q:; (1 _:Ali,instr;;‘n{enta\vcontmctxflé't’o’co'n‘v"éy 'féé"tiélé >t§:;my, real property; at ﬁ,ftirim mor
is executed an ‘the'parties are ‘Bound;“shall* be ‘acknowledged: in -the'manner ‘provided ‘foriack;
veyed.__Su,ch,ins!;uments or; T be recorded b
ties ‘are .bound ‘thereby.

ORS, 92,090(3).

"ATE OF OREGON; COUNTY OF KLAMATH; ss,
“tad for ‘record cf'ir'e:quegff of __-Mountain Title Co.
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