G AwoVoreace
an: R. ‘Malley; and .Sheryl ~ A. Malley,

o < Iy O B R T A SR s F o TN Ll o v 7 Ty
mqngages'_w~the’ STAIE’OE QR;QQNF‘represqme_d and;acting by the Director.of. Veterans® Affairs, pursuant to ORS 407.030, the foliow-

ing described ‘;éai‘ipropeﬁii lfocz;té&.i;i the State of Oregon and County: of . ... Klamath .

A tract of land ‘situate in ‘the SWx of Section 34, Township 39 South, Range 9 East
of the Willomette Meridian, Klamath County, Oregon, described as follows:
Beginning at the Wk corner of Section 3L, Township 39 South, Range 9 East of the
Willamette Meridian; thence East 46T feet; thence South 367.63 feet; . thence West
W67 feet to the West line of said SW thence North 367.16 feet to the point of
sbeginnings o s N v T g

togetner with the tenements, heriditaments, rights, privileges, and appurtenances Including roads and easecments used in connection
with - the  premises; -electric . wiring and fixtures; .furnace: and heating. system, water heaters, fucl storage receptacles; plumbing,
ventilating, water and irrigating.systems; screens, doors; window shades and.blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric:sinks, air: conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora;:or. timberi now, growing or hereafter planted or growing thercon: . and any
replacements of any.one or more of:the foregoing items; in whole or in-part, all of which are hereby declared to be _appurtenant to the
land, and all’of the»rrents,‘issues,' and  profits of the -mortgaged property; . . 7:-. B S

to secure the payment of ... Thl'rtyv' Nine.Thousand..and: n:n;/'l'ﬂf\ TR ~r - ‘imewe Dollars

I promise to pay to the STATE OF OREGON

. D.Qllnrs-(s,.%g ,QD.Q Q .- with interest from the date of

initial disbursement by. the State of Oregon, at the rate of ) ‘9 ; percent per annum until such time as a
different- interest rate is established' pursuant to ORS.407.072, principal and interest to be paid in lawful money of . the United
States at the office of ﬁhe Director of Veterans' Affairs in Salem, O:egox}. as follows:

$.232,00- mzon or before - Rebruary..1;. 1979 nmemnm vand $232,00..0n--the..
lSt Of each ‘I‘.I_l‘Ont R tmimimmisriont ter, plus~....0D£ﬁtWe1 ffh' ﬂ'F e vthe ad valorem taxes for each

successive year on the prerﬁises described in the mortgage, and cohtinuing until the full amount of the principél, interest
and advances shall - be fully paid, such payments to be applied-first as interest on the unpaid balance, the remainder on the
principal. g f .. i - :

The due date of the last payment shall be on or before .January. 1, 2009 : cos X

R In the:event of transfer of owticrship of  the premises or any pnx:t' thereo, will continuic to be lable for payment and
‘the balance shall draw interest as prescribed by ORS 407.070 from date of s N

is secured_b;

‘Dated at i ’Klé““‘ath’ Falls,

_The mortgagor. or subscquent-owner;may:pay: all or ‘any -part of the loan at any time without penalty.
The' mdﬂmméé i:é\@unnlu that e owns the premises. in fee simple, has i:oud right. to mortgage samae, that the - premises -are free

from encumbrance, that he: will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant-shall not be extinguished by foreelosure. but shall ran with the land,

MORTGAGOR "FURTHER ‘COVENANTS AND AGREES:

. “To pay all debts and moneys secured hereby: B
Not-to-permit ’thé.b\'mdlnﬁs:lé ,I)ti'co'mc;vvucum or unoccupled: not to permit the removal or demolishiment of any bulldings or im-
provements: now - or-hereafter - existing:- to' keep .same. in-good. repairs: to complete all construction within a reasonable time in
accordance .with” any ‘agreement . made: between " the parties, hereto; L - [

Not to permit the c_ut@ing or removal of any l{nyperg;c&pgﬂ}or hi; own. qgméstlc use; not to commit or suffer any waste;

. Not @o"pcr_njlt"th use of the premises’ for "any objcctionnble “or unlawiul purpose: ;

. Not to permit any tax, ass . or encumbrance to -exlst at any time;

. Mortgagee i3 authorized: to pay all real property taxes assessed against the ‘premises and add same to the principal, each. of the
advances. to. bear interest.as provided.in:the not s K SRR H

To keep all buildin; ;:ﬁhcéﬁsi.ﬁ'gly fhstired during the term. of the mortgage, against loss by fire and such other hazards in such’
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the morigagee all such

policies with .receipts ‘showing payment. in full of all premlums; all such insurance shall be made payable to the tgagec;
insurance shall be kept -in force by the mortgagor In case of foreclosure until the period of redemption cxpire.




pensa‘tidn“and démﬁgés Teceived under right of €minent domiain, oy for any Security volyup.
e lndebtednes; )
or any pért_Aofi Same, without writter, consent of the mortgagee:
10. To gromptly notify mortgagee. in writing of g trahsfer of OWnership of the premises Or any parf or Interest in same,
furnish- €OPY- of the Instrument Of transfer to the mortgagee: n Purchaser “shypy POy interast pg rescribed by ORS 407,
a)l_ payments due fr, m. the date Q:Atmnstpr; in an other respects thig Mortgage shall"remain in fun force ang effect,

The mortgagee mlay. ot hig option, in case of defayjt of the-mortgagor, perform same in whole or.in part anq all expenditures
: ing inely Ing the emfloyment of an attorney, to. secure Compliance. witp the terms of the mortgage or.the note - shaJf
:the rate Provided.in. € note ang a)) such eXpenditureg shall be immedlately Tepayable by the mortgagor Wwithout
demand ang shall be Secured by this mortgage. . .

‘Default in any of the Covenants op agreements herein contained op the €Xpenditure of any portion of the loan for burposes
other than. those'speciixed.in the applicatlon, except: by written Permission of the mortgagee given before the exXpenditure jig made,
shall cayse the entire indebtedness at the option’ of the €e'to become immediately due d ‘payabile witheut notice and this
mortgage Subject 1 forgclosure, T . L ) :

: The ‘faili; Of the mortgagie t6 ayins. OPtions Tierein- set forsp titute a walver of 8Ny Tight’ arising from ,
breach of the’ covenants, : ' .

. In:case foreclosure js commenced, . the ‘mo; liable for the cost of a title search, attorney fees, and aqg other costs
Incurred in connection Wwith such foreclosure,
’ 1 he ﬁi&ngége,'Athé 'r’nbrtgagiee shall have the right to enter the bremises, take Dossession,
me, } A Treasonable costs of co]lection. upon the indebtedness and the mortgagee shal
ct. same, - .

T nants éx‘xtd:agreeménts to’ and ‘be binding ‘ypon the heirs, executors)- adxi-iihisifaiors; successors ang
:assigns the respective Parties here ' T : . : T .

. Tt 0d and ;agreed ‘that this note -and ‘Mortgage nl‘efsubject to the Provisions_of. Article XT1-4 of the Oregon
?Consutution. O 407, to 407.210-ang any -subsequen ~amendments thereto - ang to-all ruleg. ‘and ~Tegulations which have been
‘issued or may hereafter v‘issue»d_uby:th»e Djrecthj ;-Ve{eraq " Affairs Pursuant to the Provisions .of Or§ 407.020, E

‘ WORDS: The :
.applicab]e}terg(n : - ) L [

“singular the -‘p{ura] u}heré such connotations “are

~24... day of |

STATE OF OREGON,

County of

o c}"".,.-“.

e th\aln_ ‘volurifiry

~

My Commission expires

~ MORTGAGE

FROM ..
STATE OF OREGON,

County of .- S

I certify that the within wax Fecelved and duly recarded by me fy ‘."Yamath County Rocorsy, Bookiof Mortgages,

weM78._. reas 26568 ., .0 B8heay o November, 1978 4. . MILNE Klamatn, - c1eny

By ‘/Mﬁ

V_Aﬂe’r-;gcprdingret‘urli toi ) i o
TMENT OF.VETERANS' AFFAIRS 5
General Services Building i E
.+ Salem Qregon 97316°
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