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)EED'

TRUST

-RUS-T: DEED, ‘made his L i of e i : ) . between
RUS TUNNELS AND DARLE. 7 ~ ! B G rantor,

..., as Trustee,

, as Beneficiary,
R : fr'MUTNESSETHp“" , C : o 3
Grantor irr 'gra'tits;y'barga‘ins, sells and. con eys, to trustee in trust, with: power of sale, the ‘pfopérty
_Klamath . " County, Oregon, described L R T e T "

3 -in Block 49 of Fourth Addition td‘ Nimro

75 of S o to Nimrod River |
: he : eaf,on file

r}tzh O

‘together with all and singular the tenements, hereditaments and appurienances and all other .rights,thereunlo belonging or in ‘anywise
now or hereafter apperraining, and. the rents, issues and prolits thereof and all fixtures now or hereafter attached to of used in: connec-
eicn with said reai esiate. ) : i - : ‘

wa ik RO, URPO G"PERFORMANCE' of sach'agreement of grantor. herein contained and paymernt of the

. X 2 "
sumof H EL s VEN:A 82 '1-00 sk ($1 087..82 el SfedriesdeR Ik EX o ppars, with interest
thereon according to the i note.of -even date. herewith; payable to: be “or order and made by grantor, the
80

tinal paymeht“of"principal an ‘i not-sooner- paid, to be‘du,ei"and'béyixble 3 i, 172
The date of maturity.of .the debt: is-instrument-is the: date, stated -above, on-which the final instaliment of said note
becomes due and payable. In the even ithi scribed . property, of any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned . or. alienated - by the grantor without _tirst having obtained the written consent or approval of the_be'neh'ciary,

then, at the paneliciary's option, all o}bligalions secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shail become immediately due and payable. R L : . ’
The above described real property 'is not currently “used’ for ‘agri:ul'urul,’ timber or grozing purposes.

To protect the security of this trust deed, grantor ‘agree {3) consent to the making o} any map or plat ol said property;
To protect, preserve and maintain said property. in good condition grantind any easement O7 creating any restriction thrreon;
and repair; nol to semove O dJemolish any building of improvement thereon; fubordination_ or "other agreement aitvcting this deed of th
not to-commitcor permit any waste ol said property. o I i e 1hrnol;'~gd)- reconvey., without warranty, -all or any patt of the
2. To complete of restore ¢y - and . in good and workmanlike - grantee “in_any reconveyance may be ‘drscribed as the “‘person; or
manner any building or improveme be constructed, d Yed or | legally ","“_”l'd thereto,” and the 7ecitaly therein ol any maitters or foct
destroyed thereon. and pay when due rred thereior. be ¢ » prool ol the truthiuiness thereol. Trustee's _lees lor: any of the
3. To, comaly with all laws, services mentioned in this paragruph shail be not less than 85 ‘
tions and nstric:ic\ns,a”ecting sard prope R 10 Ugon “ary default by grantor hereunder, bent iciary may at any
join in executing sucit financing statements p e q time without notice, either in person, by ‘agent or by a recerves to be ap-
the beneficiary, may require ‘and_70_pay’ #iling same I e m{ed by "a. court, and without regard to the adequacy of any security. for
proper. public solliceor olfices, as well as ‘the cost ol all lien searches made the_indebtedness Kereby ,sec_:urgd, enter upon and take possessil it
by filing aificers.or searching. agencies. as. may be deemed desirable by the = erty .or. any -part thercot, jn its.owfi name sue or .ot i
ici e 2 L e . . . i jssues and prolits; including those past due - and . unpaid,
vide ;and “continuously. maintain -insurance on/ the. buildings " less costs and expenscs of operation and collection, including reasonable attor-
. Tpowor hereafter erected onl the said premises against, Joss'or damage by lire . n_ey'a fees .upon_any indebtedness secured hereby. and in such order as bene-
{and *such: other haizrds as the . beneliciary, may irom time-to time require, in 'l}:iar}' may determine.’ :

amourit’ not fess-than $ g : | writtenin. 11.:The entering: upon and taking possession’ ot said ‘property, the
companies,accepzable to the eneliciary, with' loss 5 e to the latter: all, collection of - such rents; issues’ and ‘prolits; or the: proceeds of tire and other
“policies” ol jnsurance shall Vbe:drlivertd ‘to:the. beneliciary as-xoon as insured;. | insurance policies ,ompznsmion or awards for any. (aking or Jamage of the
il the grantor shall: fail <107 any reason 10 procure any. such insurance and to’ . propertys and thé application or releasc thereof a2s atoresaid, shall not cure or
deliver said policies 20, the> beneficiary at Jeast . filteen days prior to the expiras i wai y: default-or notice of delnult hereunder of invalidate any act done
tion of any -policy. of insurance now -Of hereafter placed -on said : buildings, uch notice.:” - :
the beneficiary  may _procure the  same at " gfrantor's . ex .- The amount Upon default by RKrantor in payment of any indebtedness secured
c?”rﬂ:d under any lire of other insurance y-be applied by beneli- . hereby or in. his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby. ana 1% rder 'as_beneticiary declarce all sums secured hereby immediately due and p L h an event
may determine. or at option of beneliciary the entire amounl so collected, of and ‘il the above described real property is currently for agricultural,
any_nart thereof, may be released. tograntor. Sich application of release shall = - timber, or. drazing puipuses. the beneliciary may proceed 10 foreclose this trust
ot cure oF waive any. default Lor notice of delault hereunder or inV, Jate any i “deed’ in Equity, a3 “a“ mortgale in the manner provided by law for mortgake
act done’ pursuant to-such notice. iI0 i : Lo joreclosures. However 3 said real property is not s@ currently used, the bene-
. . .5..To keep said premises free from construction Llens and o .pay all ficiary at his_election may proceed 1o joreclose this trust deed in equity as &
tazcs, assessments and cther:ch at may :be Jevied or assessed upon or ' +:mortdage’ ~"direct- ustee o loreclose this trust deed by. advertisement
againss. said_property 2 any. part. assessments and other.< " and, sale. ent the bencficiary or the. trustee shall execute and
charfes become past_du 3 tdeliver receipts therefor - cause 1o be recorded hiz written notice: of default and bis election to sell the
ta hemeliciary’ shouid: the fran ¢ ol any. tazes, asicss- said devcribed real property {0 satisly - the obligations secured “herebyy
-ments, gmncn‘:prgmmms. lie payable by Aynn(rg_r:.extﬁer,;,, upon the trustee. shail fix the tinve and place 'sf sale, give notice thereof as then
by direc pavment or’ by pro with funds with ‘which 10" "required by law and proceed fo loreclose this trust deed in the manner pro-
make such paymen?, beneliciary. = ment thereol, vided in ORS 86.740 to 86.795. T
and .the amount, so. paid, with. interes [at the rate set i d 13.~ Should the Leneliciary elect 10 joreclose by advertiicment and sale -
herehy: together with the. oblications descri : . then alter defaull at an ime prior to live days belore the date et by the
srust deed, shall be added.to and become 2 b . cter’s sale, the grantor or other person_so privileged by
crust deed. without waiver of.any ‘rights-arising .from; breach” ol : “ii ORS 86. . v. to the beneiiciary ‘or his successors: in inferest, respec-
hereol and for, Tuch. payients, wih- interest “as aforesaid, the: prop- . tively, e amount then due under che terms of the trust deed and the

£a, well as_ the /granior, shall. be bound 10 the ablifation secured . thareby (inciuding- costs and expenses setually incurred in
%ot the obligation herein Onforcing the terms ol e obiigation and. trusfee’s i attorney’s fees not ex-
. at uble with - - eneding each }- other than su ©n of the prncipal as weuld not then
yment thereol ! ) _the beneiiciarys « It wccurred, and thereby cure ihe default, in which event
by this trust deed and payabie ana 5 3 N by the trustee.
i thie trust desd-i" " - ; ; CEREe T 14. O the,.sale s
5. feos and-expenses ol this . trust including ihe cost.. ; he switice. 0f dal
the other cOst3 o7 d  expenses, of the Trudiee. incuried . in separate parcels and
in €0k sion” with” 5 enforcing this obligation and, frust and atiorney's B © Fidder for cash. piyi B
jecs actually . ) . 5 . . srehaser. its deed in form " Jaw conveying
. 7.. To appear. jn and defend any.-action orproceeding purporting 10 .. the property =9 | -but without, any covenant Or warraniy; express or im-
aticct the security rights.of powers. 0f “beneliciary i and in any sait, plied.. The “recitals in the decd of any matiers of fact shall Le conclusive proof
action of sroceeding i which the peneliciury: OF trustee may nppedar, including ol the 1ruthiulness thereal. Any persom. excluding the trustee, but including
any suir jarSthe !ort;losurc'o! ~this “d ed;' n?.-;my all: costs and u.pcnsu,fm-»_ Cthe Amntéf ".,,,d'gmm."c;ﬂry. m_.,)'v purchase at the sals. i
Clading rvidioce of, title and the b Jgrustre s, s, fress the ..., .. 15.:When trustee sells pursuant. (9 the powers provided herein, trustee
amount._af_atlorney 2 teew ruch ! arajrap all e shall e shall_apply. the proceeds of sale 1o p (1) the expenses of - sale, - in-
fcd by thetr court and-an't font ppeal from any jidgment or cludind the conipensation of the trust y arge by trustee’s
decree ol the t 1-conly granier further ndreey (0 pay such: wm .oy the ap- 2 attorney, - (2):t0 the obligation wecured b rus 3. {33 1o all persons

t
pellate court ‘shall adjuilde reasanalife o the béncliciary’s of trestee’y atrors hm‘inﬂvrccorded Tiens - subseguent to the inferest ol the rciea. in the trust
ney's fees on stich- appeal- “ B o . Jeed as (heirsinferests may appear in the order of their- P tty and (1) the
It is mutually-ngre! 3 Sy s b murplasd 1 any; 1o, the grantor or 1o hit SUCCESSOT in interest ertitled 1o’ such
&, In the event that_any poi . " said; prop “ahall_he taken. _surplus. N AT ONTI N . e
¢ ol eminent domain, of €0 jon. be 'y shall have the 27 6. For any reason permitted by Jaw ‘beneficiney  may Irom time 10
elects, to-require that all ‘or>any portion ‘of the monics payable tine Tappoint A SricCessOr. O TRUCTENNOrT 1o any trustee nated herein oF fo &ny
king, which.are in- excess ol the amount reguired - succeisor i trustee appointed hereunder, Upon such - appointii without
xpenses and: attorney’x fnes necessarily said - DF. conveyance’ 10 ihe successor frustee, the latier shall be-v
progeadings: shall be. paid-to beneti o and - powers.: and. duties conlerred . wpon sny fiusfer herein named or
applied by any rensonable aml Anm-mr.:._:md attpraey’s: feesois herennder. - Each such appointment and’, substitution shall: by made by
hath in_th rinl and pprllate courfs, necersarily. p‘-i-l ‘or” inenrred by B - Inxrurnen “executed by beneticiarys containing . relerence ‘fo this trus
ficiary in svch procemdindt and the alance; apphied ke indchtednen and its- place ol rernnd W L achit feeoTINY in the oflice of the Count¥
secured. herebyi and: granfor: ufre < catiisiown -,'erpcn!(e.?vloltnkc‘s’uch'ﬂcﬁon Clérk or. Recorder of the couniy or cauntien in which the property s situated.
and execute. such instiuments. as hall . be pecessary i obtaining. such cam-" . shall bc’coh::lu:ht'plcol of proper appaintnient af the sugerasnt (rustes
prensation, promptly upon beneticiary’s request.- S P . " 17 Trustee this trnt when ‘this " esecited and
L9 TAL any 1ime. and from time . (o time upon written reques! of bene- ::ncknowledmd is sade- a- public recol cide : 2 Trustee is 0ol
ficiary, payment of -irs tees and pxcs:nlalian of this- deed: and the note lor “obligated 10 notily any party hereto _sall other deed o!
endorsement ¢in case ol full reconveyances, tar cnnce”n(ion),,withoul allecting - trust or ‘ol any . action. of proceeding in whichk grantor, benediciary of frustee
the *liability ol Jany person’ tor the. payment ol the indehtedness, trustes’ may’. ~“shall- be qunnv'un)e;s such iaction or procesding is brought by trustes

SFi - T ey Lrowsd Pt proviies that - the vustes hereunder  oust Lo~ eithar un _atlone ;whis B onn pitee eamliey of the Quegen State (Bar, aibenk, trust SOMPANY
Lo wromps phtt lonn aysocioton nuhetired 19 do; business utget the Jowr of  Owgan Cot- e SUaited: Batess a1l ingyrnnee tompany autharized g msure Gitle o rea!
praperty of i aate, 11y suinidionos, aifilintes, - ouenty of Leanghes, or the Unitedd” S1ates 0t oy ugenty theredal. . i

1




and . that he ;ﬁ{iII :ikér}a/rzt"énd -fa}e

j;The'propérty{neréiﬁ,d

ftrust deed arq-

L IMPORTANT: o by fini
not applicable; ; i
7 OF such word

) entis:NOT- 4o beia firsy lien, vsa: m-No, or. b g 5 27
[ tgu(vnlunf.'rlf' €empliance Fwith: ?hgfﬂA{cf ‘not ':'<§1 R Al sl E M{MZ ’
“ UF the slgner of fhe ébo\;i,ll'c ic;;oﬁmllon.r : A : A AN DARLE 'RUNNELS‘ :
FUII_"I.»"GIM of ntl(llvawl.ldgrf:.nbropp(uilo.lr = S R R - s SRR

STATE oF OREGON, ".5"5742'15{o;"logezoozv, County o

: i and

Whopr being duly SWorn,

e other, did say A3t the former s the
Presideng4nq that the latter is the

A W - M . B N - N
i gy ' _ / o (OFFICIAL
{ Fusblie for Oregon tary Pubiis i, fedon T TN SEAL).
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T ST

| FULL RECONVEYANCE

" REQUEST Foi

"wied  only when' obligatigns hove' been' paia; - ¢

ured: by..gaid.
the tefms of

ivered: ¢ you: -

Tust deed the'

.\V{Ik‘h " ll‘u;ll. Both: mist be ﬂgﬂnnﬂ !6 the I;rvi;sia-"!nr cuntolié"en beforg Teconveyance \vili be made.
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