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- "Mortgagee’ whose address is

3 o

3

.?:frdm the g\dox%g ée,vt’he Mgﬁgagor ha.gb:é :

© 97601

hereby grant, bargam, sell-and convey

A

unto the Mortgagee, all the folj]dwing dé§¢n‘_bed property situate m ;

Lot 6, Block 4, Tract Mo

| Klamath, State of Oregon.

. together. with the,tenements,hereditaments.and appurtenances now or hereafter. thereunto
paratus, equipment and fixtures now or hereafter situate on said premisy
n the real property heréinabove described, including,
lighting, heating, cooking, cooling, ventilating or irrigating;"linoleum and oth

| knoun s’ THIRD ADDTTION T Vatzmy vrmy,

2 County, "Oregon, to wit:
in the County of

H
3 .
5 i

‘belon,

€5, as are ever furnished
 but not 'éx'clusively, all

ings attached to:floors, and shelving, -

counters, and other store, office and trade fixtures; also the rents, issues and,proﬁts‘arising from.or in conncction with:the said real and personal

Property or any part thereof, -

@H ﬂaut ann @H ; lﬂum the same unto the Mortgagee, its ;ucci;sbrs‘and assigns, forever,

And the Mortgagor does hereby covenant to and with the Mortgagee, that h
- the absolute owner of the said personal property, that the said real and persona
that he will warrant and forever defend the same against the lawful clair,n‘sran,c_l__de‘man(‘is

e

e is jgxyr'g{uljlywsgize‘d in fee simple of the said real property, that he is
I property is free from encumbrances of every kind and nature, and
of,‘all persons whomsoever. R g .

This conveyance is intended as a mortgage to secure performarice of the coven nts and agreements herein contained, to be by the Mortgagor kept

and pei’fbrxﬁea, and to secure the payment of the'sum of $ ~Six -Thousand

. “and ixité:reét'ithéféonjn accordance with th Eéx‘lorbof 4 certain promissory

note &xécuted by Arthur J.  Rodriquez and

d" 00/100~

Josephine C. : ‘

i

: aafeﬂ

tl}é order of the Mortgagee in installqénts not less than

s 600000

each,

: ‘interé.st,' on the.&ti;;day’;f;eﬁch month

8 " commiencing ~January ‘1

i

e 'When the bélapcesth'en'lré,m'a

" TheMortiagor- does: hereby ébﬁ‘nar}é

"Mortgagee, its successors and assigns:

L UThit e will pay, Swehen dije, the

with tnterest, as preseribed by Suld note; and all tuxes lons and utility
charges upon suld premises or for services furnished thereto.

2. That he will not commit ‘or’ perm
‘premises or any part:thereof: that he " wi
_property hereinabove describod in good or.
" able condition;

" if any-of the sald property be damaged ‘¢
- will immediately < ¢ ai;
* pleted, it shall be Worth ‘riot less than't}

such loss 'or ‘damage; provided,” that if su ha
“caused by'a hazard ‘against which insurance is'carried,  the obligation of
- the Mortgager to repair or recorstruct shall not [drise unless the Mort-

T RE-85 7-77

that he ‘will promptly comply with 'unyftfm‘d all munici-
“pal'and governmental rules and regulations with reference thereto}” that

reconstruct o repair-the: san

INDIVIOUAL OR CORPORATION RESIDENTIAL OR BUSINESS

~— 1079 _, unil_Décember 1, 1988
T4 ijnpéid shall be ';';'aiid. = i - :

~and ‘agree to ‘and” with the gagee shall ‘consent to the application of insurance proceeds to the ex-
T TR : pense of such reconstruction or repajr, - B
3 That 'he Wil at his own cost and expense, keep the building or
~butldingynow or hereafter upon said premises, together with alt personal
" propenty - covered by the. lien hercof, insured against loss by fire and
- against loss" by such other hazards as the Mortgagee may from time to
_time require, “in one or more ihisurance compunies. satisfactory to or
designated by'the Mortgagee in an tpgregate amount not less thun the
‘amount. of the indcblcdncss‘h(-rcb_v secured (unless the full insurable
value of ‘such building or buildihgs is less than the amount hereby se-
“cured, i ‘which“event the Mortgagor shall insure (o the amount of the
. full'insurable valtie)s that all policies of insurance upon said premises,
. including policies in excess-of the amount hereinabove mentioned ‘and
. policies dgainst’ other hazards than those’ réquired,: shul) contain_such
‘provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may: prescribe, that loss shall be payable to the Mort-
< ..gageel thatall sich policies "and receipts ‘showing ' fuil payment of
-, prémiums therefor shall be delivered to and retained by the Mortgagee
- during'the existence of this Mmortgage: that at least 5 days prior to the ex-

hulc!nedm&@v_ hereby secured,

it-strip’ or Wiiste' of ‘the sajd
1l 'keep " the real -and"personal
der and repairand-in tenant-

destroyed by uny citise;’ he

16 50 that,” whien “com-
alue” thereof- it the time of
ch':loss or damage shall be °

W SRS TR L R




pir: : ¥ policy ot ‘policies-he er to'the' Mortgagee st
fdctory: renewals thereof together with' prem
any policy or policies shall impose any condit
" ‘insurer or'shall contain dny “average clause” or ot
the insurer may be’liable for 1ess"than the' full a
tained, -he will, as ‘often “a5° the Mo e
Mortgagee with all'such evidene
formance of such condition or th nee
the property insured and; if it shall Appear to°
surance is prejudiced by ‘the atts’or omissiors ‘6 the Mortga

the coverage is inadéquate; thé' Mo will:d

and obtain such’further insurance a

the Mortgagee may, at its ‘option, ‘re 1

policies upon'the said premises to'be applied’ to' the ayment of. the'in
debtedness hereby secured or to be used for-the repair_or reconstruction
of the property damaged or destroyed, I : .

4T e will'exéeute or procure such furthér assurance’of i
to the'said property as may be requested by the Mar gagee.)”

3. Thut‘ih case the Mortgagor shall fail, neglect ‘or: refuse to do or .

perfarmany of the acts’ or ‘things Hérein ‘required tobe done. or per-

formed;’ the Mortgajes may; at'its option,’ but Wwithut ‘any’ obligation’on’

its part te so do, and. without waiver of such default, procure any in-
surance, pay any taxes or liens or utility charges, make any repairs, or do
any- other of the things required, and any expenses so.incurred and-any-
sums so paid shall bear. interest at. 10% per annum. and shall be sccured

- hereby. : : Lo e :

6. That he will ot Withoht the pricr Wiitten eonsdnt of Mongigee,
transfer his interest in said premises or any part thereof, whether or not
the transferee assumes. or: agrees-to ‘pay-the indebtedness hereby secured..
Upon any applicationfor Mortgagee's consent to such’a transfer, Mort-~
gagee' may require from the transferee such  information. as would
normally b ed’if the transferee an-applicant: Mot
gagee shail not untreasonably withhold its ¢onsent.” As a ‘condition of its
consent to_any transfer, Mortgagee may,. inits discretion, . imposc. a, |

harge not excéeding ‘one peréént of the ‘original’amount of the
indebtedness hereby secured and may increase the interest rate on the

in:the event of the institution of any suitgﬁsmmz-
 close this mortgage, the Mortgagor will pay such sum! ] urt
and’ ppellate court ‘may adjudge .reasonable as attorney’s_fees. in '
unection therewith iind such furlher sums as the Moartgagee shall have
rred for extensions of abstracts of title searches ‘or_examina-
in connection: therewith, whetlier or not final judgment or de:
be entered and all such ums’ are’ secured hereby; that in
L ¥ upen application of the plaintiff and with- -
€0 n of the property or the adequacy
. y is. indebtedness  hereby secured and ‘wi
~Mdrigagor or any one else; appoint iver t .
all said* : property and collect and reecive any or all of the ©
i d. theretofore arisen” or] accrued or
‘e during the pendency of such’ suity” that any
ed shall b2 applicd toward 1 ment of the debt se-
v first’paying therefrom the charges und expenses’ of
t ‘breach or defailt by the Mortgagor inane.
agreements hierein contiained. he mey remain
theiinortgiged property and reta : :
y-him prior to siich default’

cord “Mortgagor” ! ‘and the language of this irstrument shall,

s“mare’ than‘one ‘fiorfgagor: bé constricd ag plural and be

binding jointly and severally upon all mortgagors and the word “Mort-
gagee”shall”apply- to any halder of this mortgage. Masculine pronouns
include feminine-and neuter. All of the covenants of .the Mortgagor shult
be binding upon_ his hcirs, exceutors, administrators, successors and
assigns and inure to the benefit uf the suceessors und assigns of the: Mort.
gagee. In the event of any transfer of the property herein deseribed o
any past:thereof or any interest therein, whether voluntary . or invelun-
tury oF by operation of law, the Mortgagee way, without notice to' the
ortagoror any-one-else; once or-often-extend-the time-of payment or

At T 5761 indebiédness hereby sceured for any term, execute re-

r: partial releases from-the lien of this mortgage or in any other

¢t nGdify " the ‘terms’ her. vithaut thereby “affectiny iHe personal
priniary liability. of the Mortgagor for the payment of the indebtedness
hereby se d:-No condition of this mortgage shall be deemed waijved
L s me be essly waived in"writing by-the Mortgaged, Whcn-
ever any notice, demand, or. request is required by the terms hereof or

indebtedness-hereby secured-by-not more than ‘one‘percent per-annum: -~~~ —hy-any-law-now-in- existence or hereafter enacteds such- notice;- demand

7. That, if any default be made in the p:‘xymcx}sg‘ the pri cipal or

interest ndebtedness:herehy: secured’ the performance of any ™ dese " d i 4 postiaid eénvilope addre:

of the covenants or agreements of -this mortgage. the Mortgagee may, at
its option, without notice, declare the, entire sum secured by this
gage due and payable and foreclose this mortgage. = & - 7 i

ey,
el .
- tey

or request shall-be sufficient if personally served -on one or more of the
persons 3 at’ the time hold record title to the property herein

! ) sied 1o one or more
of “such . persons’or. to the Mortgagor at -the last address  actually
: i to the Mortgagee. or. at the mortgaged. premises. and. deposited .

fation orletter box, . < = . s .

CORPORATE ACKNOWLEDGEIMENT
' “STATE'OF ORECON:'Cb‘llnlij of.
e L | 19,

... Personally appeared
and . :

and-he,

, is the

(SEAL)__

of

a corporation, and.that the scal affixed to the foregoing’ instrument is the
corporate scal of sald corporatian (provided ‘said corporation has such sealy and
that said instrument was signed and sealed on behalf of said corporation by
authority of its Board of Directors; and he acknowledged said instrument to be
its voluntary act and deed. :
Before me: - L -
) (Seal)

Notary Public for Oregon g )
My commission expires: My Commission Expires June-12. 198

| BANK OF OREGON

Notary Public for Oregon
2My commission expires:

ETATE OF OREGON, )
County. of “Klamath )

Filed: for: tecord at;request of .-

~--Transamerica-Title-Co....
24th. ... * November ».0.1978

o el e P M and duty

teco ded m‘;hM78 o Mori:g_ag_g_s___
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