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.. THIS TRUST DEED, made this ..24tHBayof ........November .................c.ceeeue.n 19 78... betwean—
ceeiie......LAWRENCE J. PANUSH and PHYLLIS. E,. PANUSH,. husband.and. wifa............

.....................?.......‘........."....7.....‘..’......A..v........‘...ﬂsgrantor.\‘VilliamSisemore.‘astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as l?en'eficiary; : :

DEED -

TRUST

NESSETH:

sells ‘and conveys to’the’ trustee, in trust, with power of salé. the property in

" The "gran‘tdr"firtevocébly;' grants, ‘bargains,
Klamath ‘ ' as:

Shoh County, Oxjegoxi. described as:

Lot 14, Block 17, NINTH ADDITION TO SUNSET VILLAGE, in the
 County of Klamath, State of Oregon:

which said described real VpropreH‘y is not currently used for ‘agricultural, timber or grazing purposes,

“together with all and" singular the Eapéyrfgnbnces. jenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
* hereafter . belonging’ to, derived from. or-in anywise appertaining to the above -described prémises, and all ;plumbing, lighting, hesting, venti-
lating, . air-conditioning, refrigerating, - watering and- irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
* covering in place such as wall-to-wall cerpeting and- linoloum, ‘shades and built-in appliances now or hereafter instelled in or used in connection

with the .above described premises, -including . sll. inierast thorein which the grantor has or may hereafter acquire. for the purpose of securing

s.. ollors,
bensﬁfiﬂ:aé&gﬁéﬁnd ';'a,d??t*f'f’

This trust deod shall furthér secire the payment of such additional money,
it any, as tmay. be louzned hereatter by the beneficiary to. the grantor or others
having an interest In the abova “described property, as may be evidenced by a
rote. or notes.- 1f ‘the indebtedriess gsecured by -this trust deed Is evidenced by
more than one note, the beneflclary may- credit payments recelved by it upon-
any of said notes or part of any payment on one note and part on another,
as the beneficiary may elect. - . T R

19

The grantor; hereby:covenants to and with the trustes.and the beneficiary
herein that the -sald ‘premises and propertyconveyed by~ this -trust-deed <are
free and clear. of all encumbrances and that the grantor .will ‘and his "hefrs,
executors and adminlstrators shall warrant and defend -his said title thoreto
against. the claims of all persons whomsoever.. - i

The grantor covenants and agrees to.pay sald note according to the terms
thereof and, when: due,. 'all ‘taxes, assessments and other charges levied against
sald property; to keep safd property {ree from ril e¢ncumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hereafter constructed on said premises within six ‘months from the date
hereof or the date constructicn i3 hereafter commenced; fo repair and restore
promptly and in good workmanlike manner any building or hnprovement on
sald property  which may be damaged: or destroyed and pay, when. due, all
costs incurred therefor; to allow beneficiary to Inspect said property at. all
times durlng coastruction; to replace any work or materials. unsatisfactory to
beneficiary within fifteen days after written uotice from benefictary of such
tact; not to remove or Y nni bulldl or _improv: ts now or hereafter
constructed on sald premises; to keep all ‘huildings and improvements now or
herealter erected -upon -safd. pmﬂenyln good - repair and to commit or. suffer
no waste of sald premises; to keep all' buildings, propcrt{ and improvements
now or hereafter erected on said premises continuously lnsured. against loss
by, firc or such other hazards as the beneficiary’ may from tlme to thne require,
in-a sum not less than the origlnal ‘principal swn of the note or obligation

secured by this trust deed, In a company or companics acceptableto the bene-:

ticlary, and to dellver the original policy of insurance in correct form and with
approved. loss payable clause in :favor of the beneficiary attached and with
i)jrremiuu:i pald, to the principal’ place of business of “the . bheneficiary: at least

teen - days )
sald 1 of fnsurance is not so tendered, the beneficlary may in its own
discretion obtain {nsurance for ‘the benefit of the heneficiary,: which' insurance
sl’ll,nl! b% non-cancellable by the grantor during the full term of the policy thus
obtained. )

That for the purposc of providing regularly for: the ‘prompt payment of - all - taxes,
assessments, and governmnental charges levied or - assessed against the above described  pro-
perty and Insurance premium while the Indebtedness secured hereby is In excess of 809%
of the lesser of the original purchase price pald by the grantor at the time the loan was

made or the beneflelary’s original “appralsal value of the property -at the time the: loan

way made, grantor will pay to the beneficlary In addition’ te. the monthly payimems of
peincipal and . interest payuble under the terms of the uote or obligation seeured, hereby
on the date installments o principal: and . Interest are payuble an amount cqual-to 1718
of the taxes, assesements, sl other charges due amd payahle WHR respect tu_ szatd property
within. each succeeding 1% months and also 1 /3G of ihe fuswrance premium - payabls with
cospoct o anld property: within  each  sucoreding -three . yoats while thls Trust Dead i In
eftect g edtloutod and directwd by the  benefletary, Beneflelgry. shall. pay to the prantor
Intereat. on suld wmonnts at:a rate net bess thin the Wghest rate antherized (o be pald
by banks on. telr . open passhonk - pecounts aninus 8 /4 of 195, I0 such rate 13 less thsn
10/, the rate.of .interest patd shall bu 4%, Iutorest shalt-ho computed ov the aversso
monthly balance It the account and shall be pald. quarterly (o' the geantor by crediting
to the escrow account tho amount.of the futerest due, )

assessments and othier charges el
heeeif, - holore the same begin to. bear
tice potieles upon sald propeety, sueh pay-
- wforedalil, 'The granter hereby suthorlses
ments - and: other chiarges® lavied o imposed

White tho grantor- fs to - ‘pay any and. all tases,

sessed - agahst sald property, o any p

and also to pay preminmz on all b

ments are {o be mnde through: the beneflelary,
_the beneficlary ‘to pay any amt all taxes,as

against sald property in the amountg. as shown

collector of such taXes, assessments or:other charges, . and to:pay the emiums

'perfgr'aagt‘dioébé.ﬁél'bag}‘eérhé}i’f:'of the “grantor hercin contained and the payment of the sum of
o

rior to - the effective date of any:such policy: of insurance. -I1f

by the statements theseof. furnished: by the

... commencing

acquisition of the property Ly the berneficiary after default, any balance remaining in the
reserse _account shall be credited to the indebtedmess, If any authorized reserve account
for taves, assessments, Insurance premiums ang other charges. Is not sulficient” at any
time for the payment of such charges as they become due, the grantor shall pay the
deficit to the beneficlary upon demand, and if not pald within ten days after such demand,
the beaeficiary may at its option add the amomnnt of such deficlt to the principal of the

- ghHgation secured hereby.

== 'Should - the- grantor fail to - lieep nng' of- the foregoing covenants, then the
< beneflciary-mny- at {ts option carry out the

for. shall ‘draw interest at the rate specified in the note, zhail be repayable by
the grantor on demand and shail be secured by the lien of this trust deed. In
this connectlon, the heneficiary shall have the right in its discretion to complete
any Improvements made on 8aid premises and also to meke such repairs to said
property as in its sole discretion It may deem necessary or advisable.

The grantor-further. agrees-to comply with all laws, ordinances, regulations,
covenants, conditions - and restrictions’ affecting said propesty; to pay all costs,
fces nnd expenses of this trust, including the cost of title scarch, as well as
the other costs - and expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustec's and attorney's fees actually incurred;
to appear in and.defend.any.action or proceeding . purporting to affect the secur-
ity hercof or the/rights.or powers of the beneficiary or trustee; and to pay ali
costs and expenses, including cost of evidence of title and attorncy’s fees in a

reasonable sum to be fixed by the court, in any such action or proceeding in~

which_ the beneficiary or trustee may appeas and in any sult brought by bene-
ﬁcl:(llry to" foreclose this deed, and ali said sums shall e secured by this trust
ced. s .

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required:to furnish
any further statements of account.

1t is mutually agreed that:

21, In"the event that any portion or all of ssid property shall Le taken
under the right of  eminent domaln or condemnation, the beneficiary shall bave
the right to commence,. prosecute fn its own name, appear in or dcfend any ac-
tion or procecdings, or to make any compromise or scttlement in connection with
such taking and, if it so elects, to require that all or aoy portion of the money’s
payable as compensation for such taking, which are In excess of the amount re-
quired to pay. all reasonable costs, expenses znd attorney’s fees necessarily paid
or-incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by it first upon-any reasonable costs and expenses and attorney's
fees necessarily pald or incurred by the beneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby; aad the grantor agrees,
at {ts own expense, to take such actions and exccute such instruments ss shall
be neceassary in obtnlning such compensation, promptly upon the beueficiary's
request,

2, "At any. time and from time to time upon written request of the bene-
ficlary, payment of its fees and presentation of this deed and the note for ea-
dorsement {in case of full reconveyance, for cancellation), without affecting the
ALY of any person:for the payiment of the Indebtedness, the trustee may (a)
consent o the making of any map or plat of aald property; (b) join ln granting
any easement or creating and restriction thereon, () join In lnr subordinstion
or pther agreemcnt affecting thls deed or the lden or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantee fn any reconvey-
ance may be described as the “peraon or persons legally entitled thercto™ and
the . recitals - therein of nny matters or facts shall he conclusive proof of the
tlrut]}xrsmgsuouwrml. JTrustee's fees tor any of the services In this paragraph
shall be $5.00. :

8 ‘As additlonal scourlty, grantor hereby assigna to bencficiary during the
contintiands ‘of these: trusts all tents, jssucs, royalties and profits of the pro-
perty nffected by (his deed anid of any personal property located thereon. Untll
t'rrumvr Aknll detault i the payment of any indebtednens secured hereby or in
he performance of ‘any agreement hereunder, grantor shzli have the right to ool.
lect all such rents, issucs, royaities and profits earned prlo{ to d(;hull. as they

in the amounts shown on ‘the statements:subimitted by the:insurance- carrlers or. their rep.
resentatives.and to withdraw " the “sums  which may be required Irom -the reserve -necoun
if any, established for that purpose.- The grantor agrees.in na event to held the beneficia:
responsiible for fallure to hme any insurance wiitten or for any loss or damage growing”

out of a defect In any insurance policy, -and the beneficiary hereby s authorized, In- the"

evenit of any loss, to compromise and seftle with any insurnnee company and to apply any
suel msurance receipts upnn the obligatlons secured by this trust- deed, In computlhy. the
amount of the - Indebtedness® for_payment and satisfaction in tull or” upon ‘sale or other

due and payable. Upon any by the g the bene-
ficiary may-at:any time without notice, either in:person, by agent or by s re-
cefver-to be appointed by a court, and without regard to the adequacy of any
security-for the. indebtedness hereby secured, enter upon and take possession of
sald ‘preperty, or any part thercof, in Its own name sue for or otherwise collect
the rents, Issues and profits, including those past due and. unpaid, and apply
the same, less- costs and cxpenscs of operation and collpction,: lacluding reason-
able nttorney’s fecs, upon nny indebtodness sccured hefeby, ‘and {n such order
as the benellciary may  detormine,

anme, and all its expenditures there- |

\J ) Doilars; with interest thereon according to the terms of a promissory note of even dafe herewith. payable to- the
i ° 24 pay
grantor, prin:j@l and interest being payable in monthly installments of $.....£R% 4 DY




4. - The entering upon 'and taking possesson of paid property, tho. collection nouncement ag th the precoding post; Dement. The - trustee shall
of sueh rents, {asuca and profits or the procoeds of firo:and other Insurance pol. deliver to the pu io form- as requl: by. law, conveying the E—
Icles or comFensatlon or awards for any taking or damage of the property, and perty -so sold, covenant ‘or warranty, expreas or implied, The
the applicatfon or releasc’ thereof, as. aforesn] . 8hall. not curs or walve any de. recitals o the d tters or facts:shall be conclusive proof of thas
foult -or: potice of default: hereunder  or invalidate 8ny act done. pursuant to truthfulness thereof. ‘Any ‘person, excluding the trustee but Including the grantor
auch’ notice, T . : - e - and the beneficiary, may purchase ‘at the sale, :

all notify beneficiary . [n wilting - of any. sale or con- 9. ~“When' the Trustee 8clis - pursuant to the powers', provided herein, the
bove described ?ioperty and  furnish beneliciary- on . s trustee. shall apply. the proceeds of the trustee's sale ns follows: . (1) 'To
lled it with such personal information concernin, the purchaser ss the expenses of - the sale including the of the trustee, and a

rdinarily be required of o new loan applicant and shall pay beneflelary charge Ly the attorney, " (2) To : the obligation secured by the

a service charge. . 8 trust deed. ‘(3§ To: all - persons  hav equent  to the

: - Interests of, the trustee in the
8. Time-is ot the -essence of ‘this Instrument and upon default by the order. of’thelr,pﬂority. (4) The surplus, any,

grantor in ;}J’ayment of any indebtedness secured hereb{ or in performance of any deed. or .to  his Successor In jnterest. entitled .to su
agreement hereunder, the beneficiary may declare al sums gecured. hereby ; im- . E
mediately due and payable by delivery to the trustee of written notice. of default ... 10, For any reason permitted by Iaw, the beneficiary may from time to
and . election.to sell ihe trust  property, which notice trustee shall cause to be CCESS0r or successors to any trustee pamed herelu, or to- any
duly filed for record, Upon. dellvery of sald. notice of default and election to sell, successor trustee appolnted herounder, Upon such appointment and without con.
the beneficiary shall deposit with the trustee this trust deed and all’ promissory -veyance to the successor trustee, the latter shali be vested with all title, powers
notes and- documents evidencing expendfturcs secured hereby,’ whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and glve notice thereo! as then such appointment and substi{ution shall be made by written instrumen
required by law. o Lo . , by : the beneficiary, containing reference to this trust deed and its place of

. i . ‘ i N M record, which, when recorded in the office of the county clerk or recorder of the
7. After ‘default and any “time prior - to - tive days before the date sect county or counties in which the property is situated, shall be conclusive proof of

Trustee for- the Trustee's - sale,  the grantor or other p pruper intment of the trusice, - - .

cged. may paythe entire amount “then - du . N
Igations: sccured thcrebK 11. . Trustee accepts - this trust when this deed, duly executed and acknow-
th of “the R ledged. is: made a Public record, as Frovided by law. The trustee is not obligated
exg X ). other 3 y of pending. sale under an other deced of trust or of
not. 'then _be due had no default oceurred: and thereby cure the default. L any broceeding in which the grantor, beneficiary or trustee ghall be a
. el R e TR e o purty unless such action or. broceeding s .brought by the trustee. DR

A 1 Altér'thé,labsc of such ‘time. as: may then be’ required by law /folrlowlﬁg
the “recordation. of ‘sald n - ¢ B T ‘ the

s 12, -This deed applies to, inures to the benefit of, and. binds all parties

hcrgto. their. heirs, legatees - devi. , admini: rs, S, and
; assigns. . The -term ‘‘beneficiary" . shail mean the holder. and owner, Including
Ine, at public auction tG-the ) ledgee, of the note sccured herehy, whether or not named as a benelicinry
~United Btates, pa'yable‘at.the' timi . ’ : ercin, In construing-this: deed and whenever the context so requires, the mas.
-any. portion of safd property by public: announcement at such: t} ] g culine’ gender includas the feminine and/or neuter, and the singular number in.
;sale-and from’ time: to. time - thereafter: mey: postpone the. sale by public an. - cludes - the. plural, : : :

'qnmtoffh’ds* heremto vsé_t,h’is“ hcmd nd seal the ddy cmd yy7,ﬁ§dbove 'Wﬁtten. e

CERTIFY' that-on- this ?7‘/,’:7- day of - November
in!and” for - sald. county and - state; peréonalfy’,crp’b@medﬁ the within
WRENCE J, PANUSH: CPA

County of Klamath|js

o tcn'kxl seal the’ day, éar klcxs't cﬂqoye'written.
Aedd 1 3& i
o N :

Notary Public for Oreqc"

s My ;commission, explres: nL/ / 2 L/ / 3: )

. STATEOF OREGON
SR ‘ i3 ss:
"0 Countyof Klamath . f

I “certify ‘that" the within  ins £
was received for record on the £1eN =
: . Wovenc’ber lg_zgl
© (DoN'T use Tis ¢3: C M., and recorded. -

Ton secontm - in book ..M78 .. on page 26603

‘ 5 Grantor - “L [ LABEL IN' COUN. Record of Mortgages of said County.
TO ™ i - TIES "WHERE

KLAMATH  FIRST FEDERAL SAVINGS | - G o) N hand and seal of Count
AND LOAN ASSOCIATION - . - = 8 ffixed. Y @ and seal of County
: : i Bonoftelary X S c Ey

After Recordinq Rpturvn' ’I‘o:._ 7, Gl ; . L : . e
KLAMATH - FIRST/ FEDERAL SAVINGS. - e S e 5 ! Coum}r Clgxk

AND 'LOAN' ASSOCIATION -+ : . N /JL) :

i

NVEYANCE

To bo used only whea ;ohl.lqau‘cm‘x have boen pald.

- Trusteo.

The und;rslqnod i3, tho logal owner and’ holder.of all
kavo boon fully paid and satlafied. - Yo, ¢
pursuant lo slatute, to cancel.

‘trust “deed) and to - reconvey,

LBamB. T :

F‘lrs_{:‘F'e'dé}alﬁSa\:/iﬁgs &Loan Aéso'(i:laﬁo‘r':; Beneficiary




