.......MRJORIE..I.,.EISHER,..é..s:.ngle WOMAR. ..o

- ...........................‘....................'.........................asgrantor.Wﬂhamesomore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIA’I‘ION a corporation orgamzed and existing under the laws of the

Umted States as benefrcxar

- The grantor u‘revocably grants,”
Klam.ath County. Oregon descmbed as:

! together wtih all and smgular 1ha appurienuncem h:nemanfs hereditaments, renis. issues,” profits,

in trust, with power érf; sale, the property-in-

water rights, easements or privileges now or

hereaffer belonging to, derived from or in -anywise appertaining’ to the above described ~premises, “and all plumbing, lighting, heating. venti-
lating.; o:r-condlhomng, refrigerating, watering - and -irrigation apparatus, equ:pmenf and fixiures, jogether with all awnings, venetian blinds, floor
. covering in ‘place-‘such as wall-to-wall -carpeting "and linoletim, shades and-built-in appliances now ‘or hereafter installed.in or used in connection

. with -the_above.

7 (5:23.,.500200

beneficiary “or, order a, de by the granior,. principal and interest bem “payable. i in monfhly mstallmenis of §. 195
Skt TRy & o s g el -

Thln t.run decd lhnll furtncr sceure the payment of such ndditional money,

It any,-as may be.loaned. hereafter by the: beneflclary. to the grantor or-others’
having an Interest in’.the” above- described J»ropcrty. n3 muy be cvidenced by a'

note-or motes. ,If the indebtedness secured by -this trust deed s evidenced by
more “than- one- note,” the’ beneflclary>may- credit -payments recetved by it upon

any of said notes or’part of any puyment. on one note nnd pnrt. on Another,'

as the beneliciary mny elect.

grantor hereby eovenanutto and with ‘the’ trustee and the beneficiary -

Phe
herein that. the sajd" premises’ and property’ conveyed: by -this trust deed.are

free and clem' of all encumbrances! and’: that -the uranmr witl: and ; his ) heirs, -
s shall warrant and delend hlu nn.ld title thereto

againat the claima: of “all’ peruons whotnsoever.

-~ The grantor covenants and agrees to pay said note uccordlng to "the terms
thereof and, when:due,’ all -taxes, assessments and other.charges lovied against
said property, to keep said - property free from: all.encumbrances having pre-
cedence over this trust deed; to compleie ali buildings in course of construction
or hercafter constructed. on said premises within .six months from .the. date
hereof or. the date construction- Is. hereafter comnienced; to repalr and. restore
promptiy and . In. good workimanlike mannecr any building or improvement on
said property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to - allow bencﬂclary to “tnspect - aal propcrty at nll
times  during coustruction' to replace xmg/ work or materials unsatisfactory to
beneticlary within fifteen days alter written notice from beneflclary "of such
fact; not to remove or destroy anﬁ building or irmprovements now or hereafter
constructed on said premises; to keep all:buildings and improvements now - or
hereafter - erccted .upon-said property: in good repair-and -to commit -or suffer
no waste of said premises; to'keep all+ buxldlngs, property and improvementa
now or hereafter erected on- said ‘premises. continuously losured against loss
by fire or such other hazards as the beaeficiary may from time to time require,
in-a sum -not-lessthan the orlglnal prlnclpal sum’ of the note or_obligation
secured by this trust deed, to-

approved loss - payable ‘clause in .favor of
fremium pald, .to the.

ifteen  days-

saild policy o
dlscreuon obtain‘ Insurance: for the benefit of the beneficiary,” which: Insurance’
shall by the durlng the full Lerm of t.he pollcy thus

rincipal” place of business Sof - the  beneficiary at’ least
rior to . the  effective: date 'of anysuch. policy: of- insurance. -1f

obtalned

That for the purpose of nrovid!ng rcgulaﬂy for the prompt mumcnt or nll Luea,
assessments, and governmental charges: levied . or assessed against the above described ‘pro-

perty. and - insurance premium while: the indebtedness sccured hereby-is In' excess ‘of S00%°

of the lesser of the original purchase price paid by the. grantor. at the time the loan’ was
made or the beneficiary’s “original appralsal “value of the property ‘at the time the Joan
was ,made, grantor will pay to the beneficiary in addition to the monthly payments of
prmcxp.xl and interest. payable. under. the terms of the note ac obligation . sccured herehy
on the date installments on principal and-interest. are payable an amemtil ‘eqeal“te 1 /12
of - the taxes, asscssments, and other rlmrgeu diie”and payable with reesect o sald property
withitiench suceeeding 12, montha. and-alsn:1 /36 of fhe: taurates premiun m)ahle with
resprect Lo - aid. proporly - withly -each aneseedig. thive yeata while this st Dead 14 In
affect- sy ostimated and dirocted by, tha  heneficlary, - Reneliclary stall pay to the graytor
fnterest - on sald amounts at u rate: nob fess than: the hlibest” gale: suthorleed to” be- pald
by banks ab :their opea passhook accounts mluui 8 /4001 % 10 such ratp. o lesy than
4¢4,, the tate of Isterest pald -shall be 1 . Interest shall I'\' compuied a0 the meragy
monthly baluneo $n the account “and ‘shall bo. pald- quarterly to-tho grantor by erediting
m the eserow acenunt the nmuum. nr llm m(rmt due,

White the Lrumur |s to pay nn) and.all’ tases,- nsﬂssmml; nnd uulcr dmrgeg 1wl
or assessed -agalnst sald property,or. any - part -thereof, -before: the same . begin to bear

interest and alse to pay premiums on all Insurance nol'ch‘s upon sald - property, such pay---

ments are o he made through the heneflciary, as aforesaid, The grantor bereby anthorizes
the beneficlary. to pay any and all:taxes;:assessments and:other charges levied  or : imposed
against-sald property fn’ the  amounts:as ihﬂ\\ll by the statements thereof .furnished-by the
ceollector of ‘sucle taxes, asseskments: of “ather: chaeges, and :to 'pay the. hisuranse : premiums

fn the -amonnts shown - on: the statements ‘submitted -hy the nsueence - cirrlers or - thelr reps

resentutises “and to -withidenw - the “sing..which - tnay “he” required froni - the. reserve = account,”
if-any, extablished for-thal purpose, Fhe grantor- agrees o ne event 1o bold - the: heneflclary
- respunslitde for fallure -to buso any fusurnnee wrltten or for any loss . ot damngo. growing
out -of a defect fn any Insurance. podiey, and the beneficliry - hereby 1s authorized, in the

cient of any lusg, 1o compromise-amd seltle with any: fastrance comprny wad to apply any

such fnsueatice recelpts. upon the abligatlons securedd by this trust deed. In computing the
amount of the. Indebtediess

9] Dollars;. with' interest thereon according to the terms of a promissory note o

the :bene- .
ficlary, and to deliver the original pol{ny o( insurance ‘in :correct “form ‘and- with"
“the, beneﬂclury attached ~and_‘with*

insurance is not 8o’ tendered, the beneficlary may in its own

Dk may be- deseribed as the “person or ;mrmnu fegally entitled thereto®

- lect:nil such

Cor - payment - and . satisfaction In full or upon. sale or other. :

described. premises, including: all interest tharoin. which the grantor hes or ‘may hereafter acquire. for the pu§ose of securing
parformance of each’ agroemenf of 'the ‘grantor herein ‘contained ‘and the payment “of ‘tho” sum  of L’

e FOSOEn AAGE,

paysb!
e, COMMENCInG

.lCl’]lllSlUUll of the property by ilie beneficlary after default, any halance remaining in the
reservo nccount shall be eredifed to the fndebledness. 1f any authorized reserve account.
fur taxcs, insuranee 1 anit - other charges 1s not sufficient’ at any
tlme for the payment of such charges as they lhecome .dhte, the grantor shall pay. the

Tqlefeit -to the beneflclary upon demand, and if not paid within ten days after such demand,
the beneflelary may at s option add the amount »f

such defleit -to the prlnclpal of the
obllgation secured herchy.

.Should the grantor fail to Leep any of the loregolng covenants, tihen the

N hcneflcmry may at its option carry out the same, and 2li its expendlturea there-
-for-shall draw: interest at the rate specified in the note, shall b
‘the grantor on demand and shall be secured by the lien of this trust deed, In
;. this connection, the beneficiary shall have the right In its discretion to complete
“hany” lmprmemcnts made on said premises ‘and

e repayable by

d also to meke such repairs to said
property as in its sole discretion it may dvem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, -conditions and restrictions affecting said property: to Fay all costs,
fees and. expenses of .this trust, including the cost of title search, as well as’
the: other costs and cxpenses of the trustee incurred In connection with or
in enforcing this aobligation, and trustece's and attorney’s fees actunlly Incurred;
to appeart in and defend. any-action or procecding-purporting to affect the aecur-
ity hereof or-the . rights or ‘powera of the beneficiary or trustee: and to pay all
costs nnd expenses, including cost of evidence of title and ntwrncyn fees in a
reasonable sum to be fixed by the court, in any such action. or proceeding o
which the beneficinry or trustee may appear and in any suit broughv. by bene-
‘filci%ry to foreclose thls deed, and all said sums shall he secured b} this trust

ced, .

The beneficiary will furnish to the gnntor on written request ther:for an
annual statement of account but shall not be obligated or required to furnish
any !urther stntements of account.

1!. ls mutually n;rccd that:

L In the event.that any. portion or.all of said property shall be taken
undcr the right-of eminent domain. or condemnation, the beneficiary shall have
the right to commence, prosecute in its own name,-appear in or defend any ac-
tion -or ‘?mcwdingq. o to make any compromise or settlement in connection wnh
such taking and, if it a0 elects, to require that ail or any portion of the money’s
payable as corapensation “for such taking, which are;in excess of the amount Te.,
quired- to pay all reasunnble costs, expenses and nttomeya {ees necessarily pald
or. incurred by in. such hall be paid to the beneficiary
and applied by lt, first upon any. ressonzble com and expenses and- attorney's’
fees necessarjly pald or incurred by the beneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the granior agrees,
at its. own expense. to take such actions and execute such instruments as shall
promptly upon the benellcinryl

¥ g .such
requcst..

72,7 At any. time and from time to time upon “written request ol the bene-
fictary, payment af its fecs and presentation of this deed and the note for en-
domnwnt “(in_cake. of full reconveyance, for cancellation), without nmcllnz the
Habllity of any peraoi tor the payiment of the Imfebtedneans, the truster mnay il)
cotaent o the making of any WAp or I-\a( of nrid nru]\crly, (L) joIn in granting
any casvment or creating sud restriction thereon, (¢) join n any esubordination
or other agreement atfecting this deedt or the lien or_charge horeof; (d4) reconvey,
without_ warranty, all or any part of the property. The granteo n Any rcconvc'za-
A
the. recttaly tharein of any wmatters or facts shall he conclunfve proof. of the
l;\l%}ll{)\ln;gaoonurcu! Trustee's fees for any of the urvlu:a in thn pnraarlph
aball be $5.

:3.. As additionsl secum) grantor hcreby usluns to beneﬂclary durlng the
continuance: of these trusts all rents, issues, royalties -and profits: of - the
perty affected by this decd and of any personal property located therson. U]:ztll
grantor ‘shall defnult in:the payment of any -indebtedness secured hereby or In

the- perlormzmce of any agreement hereunder, grantar shall have the: right to cols
rents, Issues, royaltices and profits earned prior to default as thsy
become’ duc and payable. Upon-any- default by the:grantor htnundm, the: benm
ficlary” mey -at any: thue without notice, elther tn person, by agent of by 'a

coiver tohe appolnted by - n-court, and without regard to:the adequloy 14 my
accurity. for. the Indebtedness hereby mecured, enter:upon and take posscssion of

o anld property, or-any part thiercof, In Its own wamo sue for o7 otherwlse collest

the rents, {ssucs nud profita, including those past: dug.an d. unpaid,: and apply
the same, less costs and expenses of operatlon and co]!wuon, Idcludlng TEason-

=able ntlorne\'l tees, upon any Indebtedness secured hereby and'in* such onrder

as the beneﬂdnry may - determine,




K The ent,erlng upon aud taklng poue.ulon of uld property, the collecuon

of such rents, {ssues and profits or the proceeds of. fire and other in;
icles or compensation or awards for any takin
the application-or reloase’ thereof, as- atorssald,
fault- or-- notice ot defaule hereundcr or lnvalldnt.e nny
luch notice.

surance pol.
done pununnt

5. The gruwr lhall notlly bene!lclary in wrltlng of any sale or.. con-
tract for sale- of : the - above . roperty. and - furnish - beneﬂclary on-a
form supplied it with such. personal intormatlon - concernin:
would ordinarily be requlred of a new ]oan applicant and shall pay beneficlary
8 aervlce charg )

- 6. Time is: of the esaence of this lnstrument. and upon " defautt ‘by 'the
grantor in %nyment of .any indebtedness secured hereb{ or. in:performance of ‘any
agreement hercunder, the beneficiary may. declare all sums gecured hereby’ im-
mediately. due-and payable by delivery to the trustee of written notice of default
and election ;to:sell the trust property, which notice trustee shall cause to be
duly filed tor record.. Upon.delivery.of sald notice of default and election to sell,
the beneficlary shall deposit with the truatee this trust deed and sll promissory
notes - and documents . evidencing cxpenduurca secured hereby, whereupon ' the
trustees shall. fix the tlme .and place of sale and give notlce thereof as then
required .by law.

7. After default and nny timc prior: to_ ‘five ‘days before the date set
by the Trustee for the Trustee's sale, the grantor “or' other :person so
privileged . may .pay “the entlre amount then due under this - trust deed and
the obligations secured actually  Incurred
in- enforcing. the terms of: tﬁc obligation and tmstees and - atforney’s -fees
not. exceeding $50.00 euch). other thaun such portion of the principal as would
not th(-n be ~due | h'\d no delnult occurrcd nnd thc.rehy cure- the “def: uult.

. pac “of such time as mny then be required by law followlng
,‘the recordation’ of ‘said notice. of dofault and giving of sald notice of male, the
Etmntoe shall:sell. aafd property at the: time and place fixed by him In said notice
of ule.,elt.lxer as:a’ whole or'in ncgnrntn parcels, and in:such order as he may de-

- “termine, at public auctlon to'the highest bidder for cash, in lawful money of:the
.United States, pa{nblc at’ tha time of.sale. Trustee: may postpone sale of all: or
pmpem' ty by publ announccment at :llzml tlmeband lace of

or damage of the property, and :
shall not cure or:walve any de-”

the purchaser as-

o '_clud‘s tllc pluml.» -

uounccmenb at the tlme fixed 2‘{ thc precadlnz pt;ld)onemant. 'ﬂze m
deliver to the purchaser his desd In form -as requt by law, coaveying: gr_'?- -
‘perty so sold, -but without any covenant or warranty, expresa or. lmplled.
recitals in- ths deed of any matters or facty:shall ‘be conclusive proot o

truthfulness thereof, ‘Any person, excludlng the trustee but includlng the mntn\'
and the bcncrlclnry, may - purchase at the sale,

© 9. When the Trustee sells pursuant to. the powcn provlded hereln, the
trustce shall- apply the proceeds - of the * trustee’s sale  as . follows: - (1) : To
the expenses of the sale the of the trustee, snd =
reasonable ‘charge by the attorney. (") To the obligation secured by. the
trust  deed. To  all persons having recorded liens subseguent "to the
interests of the trustee in the trust deed  as their [nterestz appear. in the
.order. of. their priority. . (4) The surplus, if' any, to the grantor of the trust
,dced or fo- his successor in interest ent.m('d to such surplus.

For any remson permltted by law, the beneficlary may.from’ time to
appoinr, 8 BUCCCSSOT OF BUCCESSOrs to. any trustee named herein, or: to any
trustes d hereunder. Upon such appointment and without con-
veyance to the succeszor trustee, the latter shall be vested with ali title, powers
and ‘duties conferred upon any trustee herein na.med or appointed hereunder. Each
such appolntment and substi{ution shall be made by written Instrument executed
.by.. the beneficiary, containing reference to thls tmst deed and its place of
record, which, when recorded in the office ot the county clerk or rewrder of the
munty or counties in which the property is shall b ve p
pruper appointment of -the successor trusten-

L 11.- Trustee aceepts this. trust when this deed, duly executed and ax:know-
ledged is made a public record, as provided by law. 'The trustee js not obligated
to uotify. any party hereto of pendmg sale under any other deed of tmst or of
-any action or proceeding in which the grantor, beneficiary or trustee shall be a
p:m.y unless such action or proceeding is brought, by t.h: trustee.

12, . This dred applies to, fnures thu beaefit of, and binds all: partien

- hiereto, thelr- helrs, legatecs devisces, ndmlnhtuu:arn. executors, - successors and
assigns. . The term “beneficlary’” shall mesn: the. holder. and owner, . including
ledgee, of the note secured herghy, whether or not named as a beneficinry
erein, In construing this deed snd whenever;the context so requires, the nas..
culine - gender includes the feminine and/or nﬂuber, and the singular numbc: In.

time
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in book on page
Record' of Mortb;qges of said County.
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- Witness my hand ond seal of County i
cxifl.xed N

Wn..D. Mﬂne

"County Clerk
— .

Deputy

REQUEST FOR FULL RECONVEYANCE

To bo used oﬁ!:\- when  obligations have. beans pald.

s 'I‘mstou

underslqned is me leqal owner cmd holdar of all lndebtednoss secured by the foregoing trust deed. All sums secured by sald trust deed‘

hcxva been fully paid and satisfied.” You' heteby ‘are directed; on’ paymentto ‘you of any

stims ‘owing to you under!the terms of . sald trust deed’or

‘pursuant-to’ statute,’ to. cancel all evidences-of indebtedness’ secured . by :said. trust deed (which are delivered. o you herewith-together with said
trust: deed)’ and to reconvey. wilhoul wammty, to:the’ paruas dssiqnclsd by ihe terms of said trust ‘deed the esiaie now held by you under: the "

r;'@aqs‘g;}h s_’ir;f Federal Savings & Laan As"sac;m-asa;sgsner}c:g*;y ’




