, .30th... day - . betwésii
DA’ SH PMA}}, _ nd -2 : ; o e .., as Grantor,
le “Insurance Company .. " T : o ) , as Trustee,

“and BAROLD E. DAVIDSON;AND VERNA GHLOE DAVIDSON, husband and wifd ™’ e Beneficiary,

Grantor .irrevoca

» y k : ! ""'dn’d;':‘,;;;u"‘ r ﬁ'at_:d all other rights thereunto beionging or in anywise
d: the:rents, issues .and. protits. thereof: and-all:fixtures now or. herealter attached to or ued in connec

f r 'r.‘rﬂé;ein;cén‘tai;ied:aqg pgi}{ﬁex:t fgf _the
T et S e e e S M MR D DR R T T T m T n T = = = = Dollarg. with interest
- thereon cccrding”tovtbg;ferm‘s 1 4 -promissory Tiote of even date ﬁgrgvgitfz, pizy'abl_ef to beneficiary or order and made by grantor, the
final payment of principal and.interest. hereof, if nct-sooner paid, to be due and payable ... 8S. per._terms. of. note. hedd berewi
- The date of maturity: of the debt secured by this instrumont is the dato, stated above, on which the final installment of said note

. becomes due and.payable. E . = " -
The above d ¢ property’ is not Y. ' ing purposes.

To _protect the security.of this frust deed, granfo g' & e ni' 16 the making of any map or plat_of said property; (b} join in
1, To. protect, preserve and: maintain said property’ in - good ji i

A 3 4 “any e or creating any restriction thereon; (c) Join in any
and repair; not to remove-or demolish any. 3 - subordiniation or . other agreement atlecting this deed or the lien or charge
niot"ta"commit or fiermit'any wasle Ot Said property. T T T “thereof;( d)jtcconver,fiwthcut'wnmmty; ‘all 'or ‘any ' part of 'ths groperty. The
: 2,:To "complets. or’ restors: protmptly. and in - good and workmanlike rantee .in.any: reconveyance. may be described a1 the “‘person or persons
. ‘any building or imp ement- which ‘may be’ constructed; damaged or : "*ledally entitled thereto,” and the recitals therein of any matters or lacts shall
. deatroyed thereon, and pay when duc all costs incurred therelor. : - g ;2 be conclusive prool .oi the truthfulness thereof. Trustee's lees for any of the
Sk 3.-To comply with all laws, ordinances; regulations, covenants,’ condi- services mentioned in this pacagraph shall be not less than §5.
xestrictions. atfecting. said - property; if the: beneliciary so requests, to: - ; -.10.-Upon any default by grantor hereunder, beneficiary may at any
l,ucz,;. icing state £ fo. the: Uniformy Commer-: . lime without notice, either_in person, by agent or by a receiver to be ap-
cial Codé”as: the. befeliciary..may; tequire:.and o iling ‘same ‘i’ the :"pointed by 'a ‘tourt, and without regard to the adequacy of any security for
proper _ public - oflice. or. oflices;,”as well ‘as the' co “all."lien*searches. miade he_indebtedness, hereby secured,. enfer upon and take possession of said. prop-
i by liling. olficers; hing cies ;a3 imay . be' deemied “desirable by the = ‘erty: or any® part thereol, in its ‘own name suc or otherwise collect the ‘rents,
eliciary. = o -~ : Lo IR SR issues’ and. profils,. including  those past due and unpaid, and apply the same,
4,-To ‘provide "and “continu ly i ¥ n. the building: less costs and “expenses of wperation and collecti including r ble attor-
w.or Aéfealter.-er¢cted on. the -eaid  promises’ agains Y. {cen upon_any indebtedness secured hereby, and in’ such 'order as bene-
- Landadch Gthier harﬁrds:‘-aa-:xkhgf{fiircieiﬁmm &1 ‘require, in’ ay.determine, " . . : .
.. an “arount not less than <§:. i T y B L.V The “enterin upon “and “'taking' "posséssion’ of said' property, the
.compdnies s ptable. to™the, bene y 1 yal A ilatter;: [ ‘of1xuch rente, ‘issues “and’ profits, . or ‘the proceeds of fire and- other
*policies”ol"insurance- shall- be" delivered, lici tion or ds' for any: taking or.damage of the
" -if the grantpr'sh‘ull“'lail;lor’"any rea
reiea to the bonatios

or,
it th ar - procure any':such “in anc property, and the epplication or release thereof as aforesaid, shall not cure or
‘deliver said ‘policiea'to the’: ciary-at:leastXfittee : i to the: ¢ ive ‘any.: delault ‘or 'notice "ol ‘delault héreunder or invalidate any act done
“tion: of -any " policy “of " insurance now. cor-herealter’ )_:laced,on said : buildings, ursuant ‘fo_such notice, - L CLtiee
the " beneliciary - may . procure - the = sar ntor’s .expense. The amount ... 12 Upon . detault by geantor in_payment of any' indebledness sccured
-collected “under any fire or other:insurance ‘policy may be' applied by-beneli: " heteby or in his-performance of any agreement héreunder, the beneficiary may
ciary upon any: indebtedness sec d hereby ‘and. in:such’order as beneficiary : . declare all sums’secured hereby immediately dué und payable. Iti such an event
:.may -determine, or at aption: of : beneliciary. the entire amount 80 collected, or '~ and i the ‘above. described .real property - 'is currently -used " for agricisltural,
f, may,-be: A to, gray «.Quchiap; ion or release-shall imber or’ grazing. purposes, the Dbeneliciary may proceed to foreclose this trust
> U3 ce: of de’ﬂ"{f. ‘hereu or invalidate’an; eed in‘equify, as'a”mortgage in the manner provided by lavs lor rmortgage
s _notice T i i foreclosures. ‘However if _aaid real property is not so carrently “used,' the -bene-
: To keep said, premises frec Jrom :construction l'ens'and (o pay’all ici i Ction may . proceed. to forecloye this trust deed in equity as a
4 ssessinonts and’ other. Gharges that “may':be levied or assessed upon or. ‘mortgage-or- direct _the {rustec (o foreclose this, trust deed by: advertisement
againsfsaid " property: belors -any. part-ol such’‘taxes, aysessmenta:an. and .salo. - In:tho latter -event tho beneliciary or the trustee shall. execute and
" chargdes become past due’ ofidélinquent and promptly’ deliver . receipts therelor cause-to be recorded his written notice ol delault and his election to ssll the
.to beneliciary: should ‘(he grantor lail to rmake paymient ol any taxes, assess- described rcal -property -fo satisly the obligations secured Rereby, where-
‘rients, sinsurance -premiums, liens or- other chardes. payable by grantor, Jeit, pon’ the tristee shall-fix ‘the time and place of sale, give notice thereof as then
by direct. payment" or by praviding ' beneficiary ' with ' funds  with which .fo required by~ Jaw and proceed to foreclose this trust deed in the manner pro-
make such payment, beneficiary “may, st its-option, make. payment :thereol, "\ " Lided in ORS 86.740 to 86.795.
 ‘and.the amount so paid, with iaferest:at the rate ‘set.forth in the note’sccured .213. Should ‘the beneliciary elect to foreclose by advertisément and sale
--hereby;: ¢ her: with: the: 3 m - par -6 and'7 of this: after: default at any- time prior to five days; before the date sct by the
[trust: deed, shall be added to and ‘become a part of ‘the: debt secured b ;i pdrustee - for-‘the “trustee’s | sale, the grantor or other . person so privileged by
trisst “deed, withott “waiver of tany' righfs )arnslr’lg:-f(mm “Bieack of<any RS '86:760, may..pay..{o_the beneficiary or his 5.in_interest,  respec-
..covenanta: hereol; and -for such payments;:wth:interes : : tively,. theentite “amount then due under the tcrmis of the trust deed and. the
bed,: as . well a8’ the drantc I 7 pbligation “accured , thereby . (including costs and expenscs actually incurred in

are - bound ("":"‘9, payment i 18 enforcing? the terma’ ol thio obligation and trustee’s and .aftorney*s fees not ex.

»shill: be ad; p b i an such portion of the principal as would not then

tion, of; the:beneliciary, -due- K 1 urred, and therchy cure the delault, in which event
.due; and payablo an g s irgeeedings shall be dismiescd by the trustee. :

X PP 314, .Othorwise, the! sale shall be held on the date and ar the time and

¢ & ¥ fheicosti place designated- iri- the notice of .ealo. The trustee may sell said property either

8 :search - o l:ns:the.other’ costa:and,.exp, 1”“-’,11”"-’,‘?" mneurre. i, ons parcal or.in separate: parcels’ und shall sell the parcel or parcels at

- coninection with ot "in ‘enlorcing. this: obligation slee’s and attorney’s” " puctionto the ‘highest biddeér for cash, payable at the time of sale. Trustee

- fees actually .incarred. : s ; s shall ‘deliver ‘o’ the  purchaser. it ed in lorm as required by law conveying

he’s = :8pld,: hut ‘without: any' covenant, or warranty, sxpress or. im-

. 7.-To_appear .in.and dele ction, or proceedinig  purporting. 1o property “so; sold,:
atlect. the 'sectirity rights or- powers. ol beneliciary “or “trustee; “and in_any suit plied. Therecitals in. the decd of any matters of fact shall be conclusive proof
...action.or proceeding in which the beneliciary or trustés. may appear, -includin, ol 'the ‘truthiulness thereof. Any person, excluding the trustee, but including
this,deed,: fo: payall:costs . and: expenses,: i the grantor-and. beneliciary: may purchase at the salc. Lo B
! . i beneliciary's or_ frustee’s attorney’s fees; :th =185, eft - trustea .sefls pursuant’. to the powers rovided  herein, . frustee
.ol attorney’s lood. ine; ed p"'.“ﬂ',””",] in wll t,“.‘.’i-’,“!‘," eeds of rale to payment nIA(l)JgeJ‘cxpemM_.o! sale, ‘in-
ixed by the"trial ‘Court ari - app o any : The 4 o the tnister wnd & rensonable chargle by trustoo’s
*-idecrse of ‘s'h!‘-"“"tc"“";:i» Aurther airens: 10 pay suel . sunoar e dpe AthoINey 1) to the B yeurad by the teust - deed,” (3) to" all - persons
. pellate court shall ‘adjudie rearonable’ as the b""“""‘“'{“ o "““'?"“m'(‘v having recosded “Hone SeQuent o the infersst of the frusfon in the trun!
“.ney's doow on vuchidppeal. : : g TR SR deed . as - their interoats may. appeac in fhe order of their priority and (4) the
S ‘!‘Iianumaliy‘ag 1 wﬁus,j&gamr 10: the drantor; ar to - his :successor. in-interest _entitled o’ euch
e 8o the urpl 5, : S guiv T :

“iunder the right. .o d 0 mn 1 [ e peroiitted by Jaw " heneticiary’ may from time fo
right, - il-it-solelécts,’ ta*-requira that all‘or: any poriion ‘Lhe  monids *paya : R any fruséee named “herein or to eny
as,_compensation -for: such ' taking, which- are. in sxcesa-ol the camount required - % J: ded. hereunder, Upon: such appointment; and without

- fo.pay 'all reasonable: costs,: expensés -and atforney’s ees’. necessarily paid or ince “to - the successar. trustee, the latter shail be vested with all title,

:incurred by grantor in such: procecdings, shall :ba i paid - to: beneticlary > and upon any . rrustee Aherein’ named:or appainted
applied_by it first: upon any.reasonable costs and expensés and:attorney's {ess, ; s Eackiisuch i and substitution shall ‘be made by written
“both_in_ the trial and:ap. Lcour i paid. or: i ! by’ benes’ :ex by ¥; ining reference to this frust deed
ficiary -in'-stuch. proceedings, d  th opli pon _the indebtedness - ita: place: of. recerd,” which, when recorded in the office of the Coun

- Secured ’ héreby}: and “grantor agrées.” exXp 4} sug 33 é ler-'of ‘the: yor: ies in which the property is situated,
and “execute. such “instruments: as shall b corclusive proof of proper i t of the trustee.

~ pe i P ptly. upon; ticiary's: request, s I X s 17 Trustee  accepts  this  trust ‘when this -deed,” duly sxecuted and
2 9. A¢: any time: and_trom*time: to- time".upo riften request. nowledded . is - made :a : public record as provided by -law. Trustee is not

2 liciazy,” paymentof :its’ fees” and: predentation™of - this. deed “and - the “note -obligated- (o ‘notily“any . party- hereto ol pending sale under ars other dead of

. endofsernent: (in. case ol ‘lull’r y ,-dor Hatis 2 without ath ] trustior- ol any action’ or: proceeding in which' fdrantor, ‘benelicinry or frustes

- the' liability “of - any::person-for the piayment: of: the indebted; frustee i may. - shali. arty unless such action or proceeding is.brought byl trustee, .

his
‘ot

s

Nd‘i‘E{‘The-in; ed rovi hat 1 der: must- bo e n ot X o' active r
or savings:ond loon: 2 ! i3 t rider’the laws' o g - Unifed  States, o’ title
property. of this state; its subsidiaries; affil or’any agency. thereof.

! Y
to! insuis” title to real

ctl mcmbg:r of the _dregon AS!ulé _B.u,r,. a. bank, ijrushmmpan
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ibed 'nqte'and this tn}st deed are:

4588 Importan: No’tice"below),& e o
Or== mmm 'pnrppses'urh‘er 1&@'@1@0{&0&1"

and s )~
oard. of directors; % each of-

ts “voluntary "5y nd “deed.:




