-created,’ zrxevocably :grants
erty Iocated in thc Coumy of

:35'.00" East along.
hence South 00° 05"
glnnlnq for this description;

69 feet to the North.

5 ro‘crty, and all easements r,ghts
hdcr to collect and apply such

togcthcr thh said proporty
rein referred to as the “Property"

¢ and pa}.xblc on e
the puymu.nt of alt other ums wxlh m(crwt :lnrmn, advnnccd
Deed™ Trust he

c ycd and has the nght to gram
ill rrant and defend gcnerally ,
ts-or_restrictions’ isted -
the Ptoperty n
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R it of Pri and In all pre y ‘pay ue the principal of and interestion the
indebtedn idenced by €, prepay ateicharges as ‘provided in'the Note, and the principal of ‘and interest
on:any: Futire, Advancesisecured by.this.Deed‘of Trus! e ; RS RS R TR

. Is -and Insur. Subject o applicable. law.’ “awritten waiver by Lender, Borrower shall pay
to Lender on the day monthly’ Hments: of principal and-ir St able: r the°Naote, until the Note is paid in full.
‘a sum- (herein *“Funds’) ‘equal to:one-twelfth of : the yearly: taxes and: assessments - which .may attain priority over this
- Deed of Trust; and-groundirents on;thé Property; i ,plus one-twelf yearly:premiurm installments for hazard insurance.
plus one- premium jnstallments, f s reasonably estimated initiaily and from
i by L he basis ¢ nd bi sonable estimates thereof, o ’

Sh - [ are-insured ‘or ‘guaranteed by a Federal or
state agency: ing:Eenderif: ‘an’instituti L i e:Funds to pay said taxes; assessments,
insurance premium 1 its, der may.not cha 50 h plying the Funds, analyzing said account
" or verifying and'c issessrments and bills; unk i inferest on the Funds-and appliczble law
- permits “Lender-to make” eh orrower and ‘Lén 3 iting. : e :
Deed ofTrust: :the: Funds ishall:be :paid-to;. OW S greement . is:made"or applicable Jaw
i . {1 .earnings on the.Funds,..Lender

nd debits to the Funds and the

1 ‘installments_.of Funds payable prior, to
all'exceed the anount required to pay’said taxes,
Ho shall be; at” Borrower's “option; cither
s If :the amount-of: the Funds
§ and -ground rents as they fall due.
¢ / ithin 30 'days from the date notice is mailed
. by Lender to Borrower requ ting p g e ‘ e

7

Upon'payment in full’ £ all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds

held by Le f und: h 18 hereof the Property is sold or the Property. is otherwise acquired by Lender;: Lender

. :shall.apply. Jater .t mediat ‘operty” ot its acquisition by Lender, any Funds ‘held by
" Lendér‘at‘the time of-ap) inst the sums secitted.by. this Deed of Trust. :
‘3. “Application ‘of Payments. cable’law provides:otherwise;- all payments received by’ Lender under the
- Note:and:paragraphs:1.ar here applied-by Lendersfirst'in.payment of amounts payable 1o-Lender ‘by- Borrower
" under paragraph 2 hereof, then"to interest”payal Te on the Néte, then to. the principal of the Note, and then'to interest and
princ‘ilpal on any Future Advances ST RN Ty PSR
... Charges; Liens, Borrower | -pay all taxes, assessmenis-and other’ charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, ‘and leasehold  payments or ground rents, if any, in the
manner provided under paragraph 2 hereof-or, if not paid-in’such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower, shall-‘promptly furnish'to Lender all notices of amounts due under this paragraph, and in the
- event Borrower shall make paymei ectly,:Borrower:shall promptly furnish’ to Lender receipts evidencing such payments.
Borrowershall promptly discharge any.iien"which has priority. over:this' Deed. of Trust; provided, that Borrower shall not be
.requiréd to discharge-any such-lien 0 long as'Borrower shall agree in writing to the payment of the obligation secured by
such'lien in 2 manner acceptable to Lender, or.shail in good faith contest such lien by, or defend enforcement of such: lien in,
legal proceedings which: operate to. prevent t ¢ enforcement of the lien or forfeiture of the Property or any part thereof.
5. Fiazard Insurance.: Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by:fire, hazards included within the. term “‘extended ‘coverage”,:and such other hazards as Lender may: require
and in such amounts and for such periods as-Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount: of :coverage required o, pay-the sumsisecured by this Deed of Trusu ‘

that such approval:shall niotbe unredsonabl

‘provided under:-paragraph’2-her if

insurance carrier; . . ; F ST T L . .
.-All insurance policies and renewals. thereof shall be in form acceptable to Lender and shall include a standard mortgage

clause'ifi favor. of and in.form ‘acceptable.to Lender.” Lender shall have the right to hold the policies and rencwals: thereof,

and Borrower shall promptly furaish to Lender all renewal notices and:all Téceipts of paid premiums. In the event of loss,

Borrower. shall give prompt notice to. the-insurance carrier and Lender:~ Lender may make proof of loss if not made promptly
" by Borrower. E i T R Pl .

“Unless Lender and Borrower otherwise agree in writing,’ insurance: proceeds shall be applied to restoration or repair of

the Property damaged, provided.such:restoration or repair is economically feasible and the security of this Deed of Trust is

not thereby impaired.” 1f ‘such restoration‘or.repair:is not economically: feasible ‘or.if the security of this Deed of Trust would

- be impaired, the insurance proceedsshall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid

C is:a oned:by Borrower, or-if Borrower fails to respond to Lender within 30 days from the

1at the i i to settle a claim for insurance benefits. Lender

‘either to:restoration or repair of the Froperty

The insurance carrier: providing the ra hall be: chose! Borrower. subject. to approval by Lender,; prbvidcd.

-or-to: the sums: se by il ‘of  Tru : : : :
~" " Unless Lender and Borrower otherwise agree.in writing, any s h application of proceeds to principal shall not extend
or, postpone.the due date-of the monthly. installments referred {o-in paragraphs 1-and 2 hereof or change the amount of
such-installments. - If under paragraph 18 hereof the Property is:acquired by, Lender, all right, title and interest of Eorrower
in‘and to any insurance policies -arid'in and:to the proceeds thereof resulting from damage to the Property prior to the sale
1 shall pass to Lender-to thé extent of the sum secured by Deed of Trust immediately prior to such sale or

_ 6. Preservation ‘and Maintenanc ;| ed . Unit. Developments. . Borrower
shall - keep the Prop ¢pair mpairnient or deterioration of the Propesty
.and shall comply with the-provisions of if this-Deed of Trust is on-a:leasehold. If this Deed of Trustis on a unitin a

inium; pl uni hall-perform all-of: Borrower’s obligations under :the declaration
{anned ‘unit- development, the by-laws and regulations of the

( ..“If ‘a“ condominium. or planned unit development

;‘the covenants and agreements of stich rider

‘agreements: of this Deed of Trust as:if the rider

to- perform: the: nts and agreements contained in this

swhich ymaterially ‘affects- Lender’s interest :in: the " Property,

] \ 5 code rcement; Or. ’ roceedings ‘involving a

‘Ler dpiion, upon-hotice to Borrower, may -make such drances, disburse such

~ -sums’ and:take such action as’is: necessary. to -protect Lender's” interest, “including, ‘bat not limited to, disbursement of

rensonable attorney's fees and -entry -upon: the P ke irse: If Lender required mortgage insurange :as a

‘of making-the loan secured’ by 3 ) ust;’ rashiall pay. the promiums required to maintain such

in effect until such time -as:the réquirement’ for such insurance términates in accordance with Borrowers and -

1 .written ‘agreement or applicable law . Borrower shall:pay the . amount of all' mortgage insurance premiurhs in the
“mannef. provided under paragraph 2 hereof. © - ,\ . L

. ..Any.amounts: disbursed:b d ant.to p : 7=with:interest: thereon,. shall- become additional

s 1 tider agree to other terms of payment, such

‘16 Borrower:requesting. pnyiment thereof, -and shall bear ingerest {from the

to time on:outstanding principal under the: Note unless payment Of intefest

in: which~event-such amounts :shall bear interest at the highest rate

¢ shall require Lender to incur any expense or take

>0 s‘uporn and inspections of the Property, provided
if? ng -Teasonable cause therefor related to: Lender's




i+ 9,% Condemnation. The proceeds of an a im fo 0 direct ‘or consequential, in connection with any
condemnation or other taking of the Property, or pati thercof, or for con “in’ lieu of condemnation, are hereby assigned
and shall-be -paid to Lender.’ : S T ‘( L :

;. In'the event of a total taking of the Property, the ‘proceeds  shall: be:applied to the sums secured by this Deed of Trust,
with the excess, if any,-paid to Borrower. In ‘the .event-of a:partial. taking-of: the :Property, -ualess Borrower and Lender
otherwise agree in‘writing, there shail be applied to’ the sums secured:by this Deed of Trust such proportion of the proceeds
as is equal ‘to that proportion which ‘the amount of ‘the sums ‘secured by this Deed of Trust immediately prior to the date of |

y-the date:of 1aking; with the balance of the proceeds

. taking bears to the fair market value of the Proper immediately pri
paid to Borrower.” T e " L A Sy : .

If the Property is abandoned by:Borrower,-or. if;-after notice.by Lendér to Borrower, that the. condemnor offers to make
an award or settle a claim for damages; Borrower fails: to respond to L: within' 30" days after the'date such notice is
mailed,-Lender- is. authorized. to.collect -and:apply-the proceeds, at: Lender’s. option,"e¢ither. to restoration. or repair of the
Property or to-the sums’ secured by'this Deed:of . Trust. = "7 - 5 L e

Unless Lender and Borrower: otherwise a in writing, any such application of roceeds to principal shall not extend
or postpone the duédaté of thes Imeiits’ referred to:inm paragraphs 1°and:2: hereof. or change the amount of
such instaliments. - o R R S Pl g p )
: 10. Borrower Not:Released..-Extensi the-time for payment or. modificationi 'of amortization of the sums sccured
by this Deed of Trust granted by Lender to:any successor:in interest of ‘Borrower shall not operate to release, in any manner,
the liability of -the original Borr 3 rower’s, successors.in i " Lender: shall not be required to commence
proceedings against such’ SHCCesSOr:; Or: Té! ‘extend- time for ‘paymient’ or. otherwise modify amortization of the sums
secured by this Deed of Trust by reason : dmade by the original Borrower and Borrower’s successors in interest.

R ) O forbearance by Lender in exercising any right or remedy hercunder, or.
, i ; f or ‘preclu ¢ exercise of any such right or remedy.
N he payment of ‘taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the niaturity of the"indebtedness secured by this Deed of Trust.
-~ 7712, Remedies Cumulative. ‘All remedies ‘provided in this Deed of Trustare distinct and cumulative to any other right
or remgd)i -under this Deed-of Trust or afforded by law"or equity,-and -may. be’ exercised concurrently, independently or
successively. .. I T e L )
. 13." Successors and Assigns Bound; Joint and. Several Liability; Captions. ‘The covenants and agreements’ herein
contained shall bind, and the fights hereunder shall‘inure to; the respective successors and assigns of Lender and Borrower,
subject to the ‘provisions of paragraph. 17 hereof. "All.covenants, and -agreements ‘of Borrower. shall be joint and several.
The captions and headings of the ‘paragraphs of this Deed of Trust are for.convenience only and are not to be used tc
interpret or deéfine the provisions hereof. - . i : T )

14. - Notice.” Except for any: notice fequired:under applicable {aw to be_given' in, another manner, (a) any notice t¢
Borrower provided for in this Deed of Trust shall be given by. mailing such notice by ‘certified mail addressed to Borrower at -
the Property ‘Address or at:such other address as Borrower may’ designate by. notice' to. Lender as provided herein, and
(b) any notice to Lender shall be given ‘by certified mail, return receipt requested, to. Lender's address stated herein or to
such other address as Lender: may. designate - by notice- to. Borrower 'as provided herein. -Any notice provided for in thii

. Deed of Trust shall be deemed to have been given to-Borrower or ‘Lender when' given in the manner designated herein.

: 15. - Uniform Deed of Trust; Governing Law; Severability.- This form:of deed of trust combines uniform covenants for
national use: and non-uniform‘covenantsfwith lirfited variations by: tidni 1o ‘constitute-a uniform security instrument
covering real proper is Deed of. Trust:shall. be; governed: by: th \w-of: the jurisdiction:in ‘which: the Property is located.
In the event; that any, provis “clay is:Deed of Tru - Note: icts with, applicable law, such conflict shall
not afféct’other’ is of :this. . rust or the Note )’ g ffect without the conflicting provision,
and to this'end the:provisions 'of 'the Deed of Trust'and the Note are declared-to-beé severable. "~ - g
... 16.. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after.recordation hereof. . ST L T :

17. Transfer of the Property; Assumption. C g heProperty:or an interest therein is sold or transferred
by Borrower without. Lender’s - prior written consent, excluding (a) - {he creation’of ‘a lien or encumbrance subordinate to
this Deed of Trust, (b) the creatioi’ of a:purchise;money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon:the death:of a joint tenant or (d):the gr -of.any. leasehold interest of three years or less

1 C lare all:the sums secured by this Deed of Trust to be

t 'gccclerale,.if, prior to the sale or transfer, Lender

agreement: in writing that the credit of such person

s 1 est’ e on "t d by this Deed of Trust shall be at such rate as

Len er-has waiv ] i ( ovided in this paragraph 17, and if Borrower’s successor

in interest: has executed a written’ 1’ wiiting by Lender, Lender shall release Borrower from
all pbligations und Deed of Trisst and;the; N ! ) o . .

7 If-Lender ‘exercises A Hption*to accelerite, ¢cé’ of acceleration in accordance with

paragraph 114 hereof. “Such notice shall provide a: period of not.less; ‘days:from the date’ the notice'is mailed within

which Borrower may pay the sums declared due:. - If Borrower fails to pay such sums prior to the expiration of such period,

¥

Lender may, without furth’ex‘.no‘tjc or, emghd on, Borrower, invoke any remedies. permitted by paragraph 18 hereof.
NON-UNIFORM CovgNANTQ.' Borrower and Lender further covenant and agree as follows:

18.  Acceleration; Remedies. Except as provided iii‘parafraph’ 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of-Trust, including. the covenants to pay.when_due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail noticz to Borrower as. provided.in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to:cure such-breach; (3) a.date, tiot less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to-cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed. of Trust and sale of the Property. The notice shall further
inform Borrower of the right te reinstate after-acceleration and- the-right to-brifig-a court: action to assert the non-existence
of a default or any other defense of Borrower to accelération.and salé., 1f the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all "of the sums; secured by this Deed of Trust fo be immediately
due and payable without further demand and may.invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasenable costs and-expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

-+ If'Lender invokes the' power of ‘sale; Liender:shall execute or cause Trustee to execute a written notice of the occurrence

‘of an:event of ‘default and of Lender’s election’fo-cause the Property to be sold, and shall cause such notice to he recorded
in each’ county’in-which’the Property or some part thereof is located.’ ‘Lender "or. Trustee shall give notice of sale in the
manner prescribed by applicable law. t ‘Borroiwer and to’ the other person prescribed by’ applicable law. After the lapse of
such time 'as‘may be required by applicable law, Trustee; ‘without démand ‘on Borrower, shall sell the Property at public
auction to-the highest bidder at the time and place and ‘under the terms designated in’the notice of sale in one or more
parcels and in ‘Such order ‘as Trustee may. détermine. Trustee ‘may ‘postpone sale.of all or any. parcel of the Property by
public anncuncement at:the time and plice’ of amy previously scheduled st . Lender or Lender’s designee may purchase the
Property at any'sale. 0 T inoio s B e B T o ' ) :

Trustec shall deliver to the purchaser Trustee's deed conveying the Property so-sold without any covenant or warranty,
expressed of implied.” The recitals in the Trustee’s deed shall be prima’ facic. evidénce of ‘the truth of the statements made
therein, Trustec shall apply the proceeds of ‘the sale in’ the following “order: (a) to ail reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustec’s and atforney’s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the ‘eXCes ny; to’! rsons legally entitled thereto.

2219, Borrowers Right- to Reinstat Otwi nding Le; ' acceleration of the, _sums secured by this Deed of Trust,
Borrower shall’have the right toliavé’any proceet in by Lender to enforce this Deed of Trust discontinued at any time
prior to the earlierito’ occur of (i) the fifthi day. befc “of ‘the: Pr ‘purstiant to the. power of sale contained in this
“Deed of Trust or (i) éntry of & juds t enforcing this Deed of Trust i Borrower pays Lender all sums which would be
then .due under ithis' Deed’of 1 ] scuring’ Futofe’ Advances,’ if any, “had no acceleration, oceurred;
(b)-Borrower 'cures all: breache ¢ ‘nants I £ A ontained: in_this Deed of Trusty {©)
- Borrower pays all reasc : i nderand T the covenants gnd sgreements of Borrower
ined is™ st and:] cing. Len Ty i ovided in paragraph 18 heredf,
including t limitcd toj reasonat 1 d:(d): as Lender may reasonably require
to’ assure-that ‘the lien: of this Deéd of Trust, he!Property an Borrower's ‘obligation to* pay ithe sums




' secured by this Deéd of Trust sha

- the obli ations secu ereby

judicially:appointed rec
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of-the costs-of mana
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" “shall be liabl
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and cure by Borrower, this Deed of Trust and
cceleration had occurred. .

‘As additional security hereunder, Borrower
all, .priof to acceleration under paragraph 18
h rents as they become due and payable.

' Lendcr, in person, by ‘agent or by
dand manage the Property.and to “collect the
teceiver shall be applied first to payment

it not limited to, receiver’s fees, premiums on
y this'Deed of Trust. Lender and the receiver

s option’ prior to full ‘reconveyance: of the

Future Advances, with interest thereon,
that said notes are secured hereby.

‘Lender shall request Trustée to reconvey

-ing 'ndebtedll'lhekssy secured by this Deed of Trust

person oI persons legally: entitled

time to timeé remove Trustee. and. appoint

“the Property, the. successor, trustee shall

plicable law. =~ 7 L0
razing purposes.

s fees, if

+—BoTrower




