M (SIS
NOTE AND MORTGAGE
11, 9%, and rettie H, Norvell . . o

mortgages to the STATE OF OREGON, represe veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing ;:lescribed real progerty,»lgcate{i in the:State ‘of Oregon \andrCou_n_; Kl i

1pt’5 1n Block 28 of CHOT. g_z{Ri:ﬁstf.ADD:ﬁdﬁ to the City of Klamath Falls, according
: to-the oﬁfﬁf;\‘.cial plat. thereof on file in the office of the County Clerk of
Klamath County,. Oregon:s . A S

RSN

together with the tenements, he;editaments, rights, privileges, and a&purtenances including roads and easements used in connection
with_the premises; electric wiring and . fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumting,
ventilating, water and irrigating systems: gereens, doors; window shades and blinds, shutters; cabinets, built-ins, jinoleums and “{loor

b ] ic sinks, air condmoners,brelrigerators. freezers, ."and all fixtures now or herezfter-

bbery, flora, or timber now growing.or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declated to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property: - - - o

to secﬁré iix:!;’>i>a’}';;le.rlt é! TIHO 'Tﬁoﬁ“s'a‘:"‘d"']jhfe‘e HundredFiftv Eightand no/lOO-;——Q: -

($:..2.n.35:§; rest thereom, and asra‘_ddit_lonal security for. an ei:lstipz ob)igatiun upon which there is a balance

owing of ._En,gmiaemIho.ﬁéand."Ej.va.ﬂnndred...uinety...and...15.L'Lonmr ~Donars (§18.,590-15-),

evidei\ced by the !oﬁdwing"i::foﬁ\issory note: -

::.».1 promise t0 pay.fto;&)lzg;STATE OF OREGOI;I:
T.V.Q.._.:.’I!E‘Lp.gsand....Thrée...Hundr.ed.xFif.ty....Eight‘..and.l.nol.log....m..-ponars (6.2.,358,00===), with

interest from the date of initial disbursement by the State of Oregon. at the rate of 5.8 - percent per annum.

E'gh.t-.e_e&_lhgLg.sa.mi...E.iY.e,..‘Hundr.e;:Lf.N:;n,e; .and:.1:5/100 - —pottars (5..18,590., 15, wita

51 b -
»

jnterest from the date of initial disbursement by tfxe’gta.te of Oregon,

ét the rate of .. percent per annum,
T -..), with

percent per annunl,

interest from the date of initial disbursement by the State of Oregon; at the raté of e
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in jawful money of the United -States at' the office of the Director of Veterans’ Affairs

in Salem, Oregon, as follows: 51.28‘(10" nary 1»; 1_9 79 nd
s....l.2..&.;.0.0....9!1....the.‘.lstu.oﬁ....each..month———— i thereater, plus one-twelfth.-of:

e LI

the ad valorem taxes for each successive year on the premises desérib d ‘in the mortgage. and continuing until the full

amount of the rincipal, jnterest and advances shall be fully paid, such payments to be eppled first as interest on the
unpaid principat, the remainder on the principal.

i The dué. dateTof the 185t payinent’ shail‘bé on*or: before v Januaryal.,--2004

" In the event of transfer of ownership of the premises or an part thereof, 1 will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the lerms of which are made. a part hereof.

Dated at ... Kl amathFlals ! .»__Qregon

1918

the l;zbmla;:‘»avn;rrk tix"nerw'ivihout peﬁalty.
. 'rhls mortgage is given in. onjunction with.and supple;rxentary ‘to that- certain mortgage by the mortgagors herein to the State of
Oregon, dated ;- ARLZ ;21978 and recorded in Book . MZ8..ns page 8082.., Mortgage Records for Klamath....
ngpty, Oregon,’ whicl £ a-no@q in the 'a’m‘qqn»t__ of Ms.19..,.63(la..00...4. and this mortgage is also glven

as security for an additional advance in the’ Al i e25358,000, together with the balance of indebtedness covered by the

previous’ note, ;and {he new. 15 ,‘ﬂent':iéfot, the.entire .indebtedness.:

< .The mortgagor covenants: that he owns the premises in fec simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will ‘warrant and defend same forever against the claims and demands of all persons whomsoever, and thi
covenant shall not be extinguished by foreclosure, but shall run with the land.

" MORTGAGOR FURTHER ‘GOVENANTS AND AGREES:

. To ﬁay all debts andlmoneys‘ secure_d‘héreby:

| Not._to permit the ’bulld;ngsfto ‘become’ vacant of uncccupled; not to permit the removal or demolishment of any buildings or im-~

" provements. now . or. hereafter . existin, 7 to. keep. same in. good . repair; .to complete all comstruction Within a reasonable time in

. arccordanc‘e‘.,vgi,th"‘any qgrgem_em_.‘ made; between’ the pa;ues,her'eto;” e

. Not to permit the cutting or removal of any timber except for his own qomesuc us

. Not, to. permit ‘the us_e’éi';t_l;e':pg‘emxs'e'sv{df ‘any ‘objectionable or unlawful purpose;
Not to permit-any taxs assessment, lien, or encumbrancelto'exlstlaf. any time; "

. Mortgagee is autborized 10 B2y all real property. taxes assessed. against the premises and.add same to the principal, each of the
advances to'bear interest'as'pm\rided in the notel " sed.- aga’

e: not to commit or suffer any waste;

- To; keep-all buildin%s unceasingly insured,during,y.he,;term of the mortgage, against loss by fire and such other hazards in such

Y. OF 1pa es:.and-in-such-an :amount: as.shall :be .satisfactory.to ‘the ‘mortgag deposit with the mortgagee all such
policies with " receipts showing payment .in tull of all premiums; all’ such insurance made payable to the mortgages:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




