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.day~of _ December.

by and between ........ el
hereinafter called the first party, and.... B
hereinafter called the second party; WITNESSETH: TR
On or about.... Navember..10,.....5, 19.71.,, Yvanpe..Sue. Millex and.Erwin.Ja. Millex o
............. : . ewner -of .the. following described property in ..Klamath........ County, Oregon, to-wit:

Lot 5 and Lot 6, Block 5.of Ghiloquin Drive Addition, ;s
. according to the officialiplal thereof on;file in_the ’
lerks Klamath Gounty, Oregon.. . o

- the. County C

were judgment debtors in that certain judgment in the amount of

Khomeirkradind ihedinat ypaetpt s Kra ko eeick descxiteesd pmpo x

:;'5' —Recorded on.. November. 10,.... . .., 19.717., in the. i

82 Oregon, in book ..32.....at page. ;
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325 S e A R R T =Cermty;Oregon,

O3 8 I “‘mhere-it—bemre-the-file/reel-No S e Cindieato-which).

Reference to the document so recorded or filed hereby is made. Th’e'ﬁrat; party has never sold or assigned his said lien

and at all times since the. g?t% thereof s‘gﬁ_en and now is the owner and holder thereof and the debt thereby secured.

" "The second | gl?&ﬁfv %ﬁtm n o 000,00 " o the presenit owner of the property above

cribed, with int ast"lhé%e?;fridaf"xli-,éte’xiiét'e;_rgigzédiﬂ ‘...0...0% per annum, saic loan to be secured by the said

present owner's Trust’ Debd Fécordéd December. 21978 in Moxtgage. Yol. M-78 éherfifggger called the
. yhg'{\e[qnoﬂgqﬂge;, rust deed, contract, security agreement or otherwise} page

MTGESEEEL &

tyra of flenAe b piven;

second party’s lien) upon said gto%e;giy_ and to be repaid WANHMXSERNOVSRRAR by Nov. 30 ,_,_l??ﬁ‘sfmm its date.
R R R R T R S Y TR P
To induce the secorid party to make the loan last mentioned, the first party heretofore has ajreed and con-
sented to. subordinate firgt:party’s said lien to the lien about to be taken by the second party as above set forth.
NOW, THEREFORE, for valuie recéived and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees t6 andiwith the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be -delivered: to’ the:sacond party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and supetior to that of the first party; provided always, howevsr, that if second party's said lien is nct duly filed or
recorded or an appropriate financing staternent thereon duly filed within days after the date hereof, this sub-
ordination agreement shall be null and void and of no forge or effect. . .
" It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth. i
In construing this subordination agreement and where the context so requires, the singular includes the plursl;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreament to: apphyx:tocarpaiatiops.uey. well as: toyindividuals. Lnon sl o
IN WITNESS WHEREGF, the undersigned hastRereuntc set his hund and seal; if the undersigned is a cor-

poratiom,, it, has. cavaad. % corparate name. (o be signed ‘and. its corporate seal to be affixed hereunto by its officers
duly aqtﬁbﬁiﬁ‘mﬁmm ?‘g;%a%ﬁg oﬁ ;t?ﬁgaid of direict thissithe dny X

vithe & aad ¥ above written. .
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ot and deed. Before me:

Notaty Pubhc for Oregon.

Who bemg duly swom, dld .say

o

fhat he

Klamath County Cred:Lt Serv1ce Inc.

..,,:“_q‘, 'h" 1

cswﬁ A

Notary Publxc for Ore;;on
TR0
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County affixed.

STATE OF OREGON,

58,
Klamath

County of ... .
I certxfy that the Wxthm mstru-
ment was received for record on the

l&th day of.. December , 1978,

Wxtness y hand and seal of




