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ESS LAW P_UILIIHINB B0, PORTLARD, OR. #7204

., as Grantor,
.................... , as Trustee,
......,.as Beneficiary;

S e WITNESSETH: .
Iy grants, bargains, sells anid conveys {6 trustee in trust,

. 2 with power of sale, the <property
County, Oregon, described ass: I _ .
TOARRG. SR UEBESAED R - .

“official pi;atv ;éb(‘e‘féof
Oregon. - - L e

Lot"16, 3iock 'i,:-ﬁduntai;ﬁ,. Lakes Homesites, accordifxg to ::2
unt

on fi e in the office:of the.County Clerk of Klamath GCo

LT .

__ together with all and singular the ¢s. hereditaments and appurtenances and all otker rights thereunto belonging or in anywise
. now or herealter appe -taining, and the rents, issues and profits thereof and all lixtures now or hereaiter attached to or used in connec-
. tion.with saidireal estafe. o, vo T-0E Nt v dot

FOR THE PURPOSE OF

G, ERFORMANCESO.# ,q;cﬂur)ag.rg_ea_wnt» of grantor herein contained and payment of the

‘. Bk b S AR gt
sum ogE,I\lF,,_JllOHSAND. .EIF TY AAREORAARLGELEAROL .. Doll'ars, with interest
- thereon acco, ding to the larms o sory, 1 te with, " to_beneticiary or order and made by grantor, the
! HRreal 8.5 VLR u ? HEIE 2 rORIEY: 0, fo. Denell r
: tinal payment.-of .pripcipal, apd.i torept. heceof, it ot sooner paid, to.be due and payable .. [ L v
i The date of maturity of ¢ dsbt secured by this instrument is the date, stated above, on which the tinal installment of said note

LD

i 2 becomes due and payable, In the event the within describsd property, or any part thereot, or any interest therein is sold, agreed to be
123 gold, conveyed, essigned or aliondated by the grantor without ‘Hrst having obtained the written consent or approval of the beneficiary,
... then, at the bensficiary’s option, all obligations secured by this instrument, irrespoactive of the maturity dates expressed therein, or
iiZ herein, shall become immudiately due and payable. e i v

Yamse vomer B

n,v‘\]&o‘g_’ari grazing purposes.

77 The above dezcribad reol progerty Jt pefcvre whoreh, 1! 3
«To protect- the security:of this +rust:deed, grantor agrees: (a) consent to the making of any map of plat of said property; (b) join in :
ve and maintain said pro, diti g an or creating any restriction thereon: (c) join in any H

‘1. To protect ' preserve in perty in good & 1§ any
i tom ~detmoiish-anybailding -or-improverent rhueon"’*’Wb‘""m“m~or--other agreement affecting this deed or the lien or charge

|
i and repair: nof-toryenove or ¥ !
‘ Tt to commit-6r permit any wasta:ol ssid property.:+: _thereol; (d) reconvey, without warranty, all or any part of the property. The
i “2.; Yo -éomplete °’_,ﬂm —and. in_good and workmanlike 8 in any I oy may be described as the ‘‘person or persons !
. mannef any’ building jor irvigr b Ynay be constructed, damaged or Jogally entitied thereto, and the recitals therein ol any matters or facts shall 1
- destro %‘:m,,', a pay w}mﬂ- therefor. be qonduuva prool_ of _the truthlulness thereoi. Trustee's tees for any of the i
. & . cdoigl¥ with alfi lawd,-o fulations, covenants, condi- services mentioned in this paragraph shall be not less than $5. i
tions and rdotfietions allecting said i ppopieidy; Fit the beneticlary so requests, to .. .10, -Upon any delault by grantor hersunder, beneficiary may at any i
join ;n{.;uugmi\,_g:& B : ant fo*the; Unif: Comimer- ~~om9~~wnm.'«mrm either in person, by agent or by a receiver to be ap- ;
cial Code as' th - bentficiary may r and to pay for filing same in the pointed by a cowrt,, nd without regard to the adeguacy of any security for
proper, public ofiice , or - olfices, ae woll ~ghe cast of all lien searches Thade @ the indebiedness ‘hereby secured, enfer upon and take possession of ‘said prop-
4 by liling olticers' ‘or’ searching - agenci may be deemed desirable by the . erty or any part thereol, in ite own name sue or otherwise collect the rents, i
l o ,. iary. - . e . Lo : jsstses and profits, including those past due and unpaid, and apply tke same, :
1 TtiL 4, To provide ‘and: o oualy Ipdain i on the buildinga .loss costs and expenses of operation and i including r ble attor~
- nom gx< hprsaiter erected on !hc»nni"pnaﬁ@ka‘amt loss or dzamage by tire niey's 1ées’ upon any indebfedness sscured hereby, and in such order as bene-
\ and “such other ;lqggtdgha; (4] ticiary from time to time fequirs,in s iiciary may ;le!ermme:’ .
- an amount not leds than 3 Leeens il n . o« -kl The<entering upon and taking possestion of said property, the N
~ nipanios; sccepkbly <40/ ﬂhﬁngfkiuw}wmlou-'fqnhl:;wwhe latt collection .of_such rents, issues and protits, Gr the procieds of lire and  other
liciea of insurdfice shRI bo-delivered to the benelsciary as soon &8 in insurance policies or comp o or awards for any taking or damage of the
if the grantor shall: tall ‘for \any- s6atoR, o, /procuss; any. such: insurance and"fo-- " property; ‘and “the application or release thereof ‘as aforesaid, thall not cure or
deliver said policies to the bancliciary at least tilteen days prior to the géprrn- waive any detault or notice of default hereunder or invalidate any act done
tion of any policy of’ now eroalter placed on said buildings,  pursuant to such notice.

Sobled: 4

the beneficiary may procure

collected under ‘any "{:d ar other
idafermine, qriat opths
any

or
e the sameat grantor's expense. The amount 12. Upon delault by grantor in pay of any i
b _misy, ‘b applied by beneti-  hereby or in his performance of any agreement hereundtr, the beneficiary may
such ‘order as heneliciary  declare all sums eocured hereby immedigtely due andipaysble. In such an event
e, o i e ghe: e :; ‘;m:lz igg:c":d. or  and b;: the qbpv: described }r.ea}’ property is currently uue? for agricultural,
T thereos, T ¢ ! 8 . Sdich H P ~ahall < ¢im ‘ori graxing purposes, the beneticiary ma 1 '-to foreclose thia trust
not cure- Or waive ‘dny- defaultor btics of elaalt hereunder or invalidate any - deed in ‘equity, as a mortdage in the m{nncryp‘r’ovidu! by law for
act @MPU'MXPW notics. .. s c}n‘ N . : | foreclosures. However it said real property is not so currently sed, the bere-
o_keép - daid -premises Ifree from gtruciion Lens and fo pay all | ficisry: at-his slection. may proceed to foreclose this trust deed in equily as &
taxes, assessmgnia %‘F;-_ 4 may be levied or assessed upont or mortgage or direct tho trustee fo foreclose thia, trust deed by advertisement
against said property re *ary. pari- of such taxes/ asgesaments & other  and sale. In the latier event the beneliciary or the trustee shall execute a
! CRarges become past due or delinquent Ond promptly ideliver receipts therelor  cause to be recorded his written notice of delault and his election to sell the
?‘?._bf_".'ﬂ;b,“."y;.“,l‘li?:ﬂ?%ﬂ‘.ﬂt"f tail to make payment ol any taxes, assess-. . said. described. eal property to satisty the obligations secured hereby, where-
mientd, insurance ‘ptémiirnd, lienrs or other charges p: able by grantor, either " ypon the trustee shall bix the time and place ol sale, give notice thereof as then
by direct payment or by _providing beneficiary  witi funds with which- 10  required by law and procesd fo forecliose this trust deed in the manner pro-
myake such:: payment,bereliciary. soay, at its option, make payment thereol,  yided in ORS 86.740 to 86.795. i
1 1ther t,00 ,’ with: inieroat:at the rate set forth in the note securec 15. Should the beneficiary elect 10 foreclose by advertisement and sale H
! hereby, together with the obligations described in paragraphs 6 and 7 of this  then after default at any time prior to five days befcre the date set by the :
st died, tiallbeiadded: torand becomsia :partiol ithe debt: sectred tsy this " Yrustee for the trustee’s sale, the grantor or other person, so priviieged by
of ¢ . ORS.86.760, may pay to the benel iary or his s in inferest, respec-
tively, the entire amount then due under the terms of the trust dsed and the !
abligation secured thereby (including costs and expentes actually ircurred in :
forcing the terms of the obligation and trustee’s and attorney's feea not ex-
ng $50 each) other than such portion of the principal as would not then
¢ had no delault occurred. and thereby cure the default, in which event
eclosure proceedings shall be dismissed by the truitee.
> q 14. Otherwise, the sale shall be held on the date and_at the time and
rus cjuding the cost.... place designated in the notice of sale. The trustee may sell said property either
of " the trustea i red " in ope parce! or in separate parcels and shall sell the parcel or parcels at
trustee’s and attorney’s auction to the highest bidder lor cash, payable at the time of safe. Trustee
1 rshall -delixer. ta<the pyrchaser its deed in lorm as required by law conveying
:Jm rfy so sold, but withiouf any ccvenant or warranty, expresy or im-
plied. The recitals in the deed of any matters of lact <hall be conclusive prool H
: Ine | thereol.. Any - person, excluding the trustee, but including i

hereby

truat.:deed, withqut: waiver. of-any tights.arising drom breach. ol a
nants { and dents, wth intér Al id, th
Soty “Rer ihu“e‘f‘i’?‘ a;&wy&.“ffaﬁizﬁﬂﬁ?m& s}h’n'g)?,';'i ”

> extent | .:theyn dre :bound;: for; the> payment 1ol wthe: biga

same, oxten: ol heye myen tg. .ﬁ:g "ir?zgﬁ tely.. dus and\ payable .
it th shall, at e option ot the Benali
i Sthivedidtely due and “payabil

. et b

E all, s I be
qut ratice, and {lie ponpayment £ i
i-endé'rfl? sums decuréd” by this® drust’ deéd
conatifute a:breach olthieitru :deed. 10|10
Ta.pay..all-costs,.
rel de well as’ the

s L &x)
other costs a

968
in connection with or in enforcing this obligation and

!
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lees actuall By i vaevpaeraa g dd Lo i

e Ao o b o raid dotadi skl kifon S+ “proceeding purpo!

atiect the security 114’“! or powers of lge.neh‘ciary or trustee;
attion o prox in:whic]

1

i

shegaliciarycorciuston MK

o of, this deed, 10, pay =il cozt and. ma at. the sale. .
o and, e bDendtitlar) ) "“"URF‘ S 15. When (rastes “seils zu.r‘suant to the powc;s rovided herein, trustee
ioited” v this* pikr R “ appl . p b “of ‘safe to payment of (1) the expenses of sale, in-

ot andzindhie erent of -we appeal fotn aap. Jortdment. o - efadind B cormimmtion of the trustre aod @ reasonsble charge by trusies’s
frantae ¥ fo pay uch attorrey, (3) to the obligation secured by the trust deed, (3) fo ail persons
M tecorded liene t to the inferest of the trustee in the irust

- hed. a8 M,mm may appear it the order of thair priority and (4) the

,pmq:ptua. R any, to. the @ or to his na i o such

further

L ¥ 3 y a‘ - o 3 L P ;-

¥ ent tha tion: or all 0] said: property “shall b L

under t}nl ° pirént by “mBébﬁiﬂen‘i&&n.‘hﬂbﬁm shalt Rave-the R '28: For any reason permitted by law beneficisry may lrom time fo

right, it it 80 olects, to roquire that all or any portion of the monies payable ticne int or s to any trustee named herein or to any

as compuensation lor such taking, which are in sxcese of the amouni required  suocceseor trusten appointed hereunder. Upon such appoi . and with

to pay ull ressonable cosls, expemses and attorney's lees mcuurﬂg or  convay to the trustee, the Iatter shall be vested with all title,

incurred by grantor in such procsedings, shall be paid to - beneliciary and gowen and dutien conlerred upon any frustee herein named or appointed

applied by it lirst upon any reasonable costs and expenses and aftornay’s lees, ereunder, Each such i and substitution shall be made by written
rument executed by beneliciary, containing relerunce to this trust d

bﬂ:i". lnhlhl trial and apuellate eo:rn. necessarily “fd or h;c;:rsd by anxecy by, beneliciany, ing ¥ i o
<y ke Y «: balapce :applied. upon. * | 1 .iof.:rocord, which, when recor in tive oftice of the County
uc:?td "heraby; and grantor agre 2t s 'own axpense, fo (’nke‘m ‘sctions ' Clerk or Recordes of the county or counties in which the property is situated.

ard execule such Instruments . as hall be necosssry in obtaining such pom-  shall be conclusive piool o! proper appoi ol the trustee.
P ! tly upon ticlary’s. requesd. 17, Trustea accepts thin trust when this doed, duly executed and
9. At any time ard from time fo time upon writien ;?unt of bene- - acknowledged is made a public record ax rovided by law. Trustee is not
ticiary, payment of its lees and presentation of this deed & the note for obligated to notily any party hereto ol pending sale under any other desd of
loi ne. {in case of full r far 11, ) Ithout all g ::o:t or of any action or proceeding in which grantor, bensliciary oc trustee

endorseme £
tha liability of any person for.the payment of the indebtednenss, ftrustee may g{plu_q wich action or proceeling is brought by trustoe. i
; [RARLS R : B
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11 be q; part:

23E

NOTE: Thag;r;w Qmisampmﬂdumbmzih-amw'mnwnd«.xnw,um;onlm i atomey; {who 13 an: attiv membar - of the . Oragan Stote ‘Bur, a bank, trust - compony
or sovings ' tind loan association authorized to do business under the laws of O or the United Stotez, ¢ litle insuronce company authorited to intute title to real
property of this state, its subsidiaries, cffiliates, agents ot branches, o United Stotes or any ogency thereot,
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’der him, that he fs }m&'-

mntor warrants ‘that -the proceeds of 1! I Ioan reprasented by the above deoedbed ‘note and this trust deed are:
primacily . for grantor’s persondl, “iamily, household ' of agricultural purposes (ses_Imporiant Notice below),

s
dor. an.or anization, or (even if grantor 'is a natural person) are for i snmercial. purposes other than agricultural

; iniités -t fiba .l;om : S; vkg;tegs, devisees, administrators, execu-
sircconsors- and> assi ot 1, - shinll mean, the halder “and owner, including pledgee, of the

,ihfa.de;e:;and ‘whensver the context so requires, the
P P !

. year first .gbova written.

. aWhO, ‘being duly sworn,
disay that the former is the

, a corporation,
nt is the corporute seal
and sealed in be-

. fi-by--authority -
‘them acknowledged ' trument to be its voluntary a&
.~ Belofgde: N S

SEAL)

oo R
EQUEST, FOR  FULL RECONVEYANCE .. .

used only when obilw!l;m have been paid.

4
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 the: iorégolng trust deed. All sums secured by said

oured Py esid. trust deed, (which are deliverud .ta you

i % . a3 GO SN RS W B areet o N - N
trust doed have heen -{g!‘xegex{gf 1 You heraby are directed; on, payment to you ol sy, owing to you under the terms of

”gattjeg.:doaiénaled by the terms of said trust deed the

Baneficiary

Do not fese or destray this Trust Dued OR YHE NOTE which It vocures. Both must be daiiverad.fo. the trvstes for fon before

TRUST DEED |

(FORM Ne. 881) :

STEVENS.NESS LAW PUS. €0.. PORTLAND. ORE. R | o . - County of

I certify that the within instru-

¥ L ant ,_u{as\:tqceived for record on the

g oo Wh.day of _.Decembex._, 1978,

S e ACE NESERVED - at11301.. . o'clock. .M., andl recordad

fer e o © SR fAvpei, GEOR R bOOkM"qson page...22187 ..... or

Poxe S FOWRE. srusivilsy & iy CRECENEER L e s aaviilefreel “pumber:....5ARAG i
T 0% Record of Mortgages of said County.

Witness my hand and seal of
County affixed. PRI
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